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Israel Vetoes Sinai Move; 
Egypt Condemns Impasse 

Cabinet Rejects Idea Sadat Proclaims Begin 

Of Unilateral Gesture Is Sole Block to Peace 


Jack Drummond set out to rob banks to get realistic detail for a novel but be found death was no fiction. 

The Case of the Overeager Author 


COLUMBUS, Ohio. July 23 about six blocks from the nearest 

(APj — Jack Drummond was a I’m a bank, robber. Besfiimillff tomorrow. • • bank- 

struggling mystery writer who : - — Mr. Drummond pulled a gun, 

^ism'Tniy by That’s chancy but what isn’t? I’ll work alone E““, 

enme firsthand — so he decided ' mond’s shot was deflected over- 

"STffi'SSSifSY, • OWE MAW, ONE TOWN, THREE ^ tiSfiSToSt 

inlo was shot *and BANKS, ONE DAY! . . . it shouldn’t take polic^ said. 

killed by poUce who said he , Police said a bus depot locker 

pulled a gun. while they tried to - , . , . , ^ found on Mr Drummond Is 

u uestion Em June 1 5. that much additional time. body opened a locker with clolh- 


. ONE MAN, ONE TOWN, THREE 


. it shouldn’t take 


pulled a gun. while they tried to 
question Em June 15. 

Police finally were able to 
identify Mr. Drummond. 55. 
from photographs provided by 
relatives who were located last 


feared might lead to his death. 
Mr. Drammond had mailed a let- 


week through a Long Island, ler and the manuscript, entitled 
N.Y.. library card found in Mr. ’ “Bank Robber," to his daughter 
Drummond's possession. in New York, who subsequently 

His unfinished manuscript sent the material lo police here, 
outlined the bizarre plan that he His manuscript began: “I'm a 


bank robber. Beginning tomor- 
row." 

But the day he attempted to 
put it into action he was stopped 
for questioning after a Columbus 
man told police he saw a man 
donning a wig in a parking lot. 


mond's shot was deflected over- 
head. Three other officers then 
opened fire killing Mr. Drum- 
mond. police said. 

PoUce said a bus depot locker 
key found on Mr. Drummond's 
body opened a locker with cloth- 
ing and an airport rental invoice 
indicating Mr. Drummond had 
piloted a light plane from Fann- 
ingdale. a Long Island communi- 

‘y- 

Also round on the body were 
several brown sacks with the 

(Continued on Page 6. CoL 7) 


Artns Fund Fraud Damages Smith's Popularity 

Scandal Saps White Morale in Rhodesia 


Bv John F. Bums bury. But important details have 

JOHANNESBURG My 23 ™? d S 

[N’t T) Word that high-ranking thrnm , houl Rhodesia, ac- 


Rhodesian officials are involved in 
a multimillion-dollar scheme to di- 
vert large amounts from a secret 
arms-buying fund into private 
Swiss bank accounts has shaken 
morale in that country’s white mi- 
nority as few events since the rebel- 
lion against Britain 13 years ago. 

The government of Prime Minis- 
ter Jan Smith went to extraordinary 
lengihs to hush up the sca ndal , 
placing light censorship on all do- 
mestic reports and on dispatches 
Tiled by foreign journalists in Salis- 

French N-Test 
Said in Pacific 

PAPEETE, Tahiti. July 23 (AP) 
— France has conducted its most 
powerful underground nuclear iest 
ever. the newspaper La Depeche de 
Tahiti reported today. 

The paper carried only a single 
sentence on the story in_a last-min- 
ute news flash, and said thai the 
test was conducted Wednesday. 

in Paris, a spokesman for the 
Defense Ministry would not con- 
firm or deny the report. French au- 
thorities refused comment on atom- 
ic testing in the South Pacific atoll 
of Mururoa since 1975. when inter- 
national pressure forced them to 
ihift from atmospheric testing 


bury. But important details have' the transitional administration can- 
appeared in the South African not bring the guerrillas into a cease- 
press and have spread by word or fire, he wiD renege on his commit- 
mouth throughout Rhodesia, a c- ment to cede power to a fully black 
cording to travelers arriving here. government on Dec. 3 1 . 

Three of the six men known to With the casualty rale in the war 
have been involved in the swindle running roughly three times as high 

as last year and the economy faiter- 

_ . „ . _ . ing under lhe strains of the conflict 

• White House to fight Senate ^ trade sanctions. Mr. Smith has 
bid to end Rhodesian trade become a beleaguered man among 


• White House to fight Senate 
bid to end Rhodesian trade 
embargo: Page 3. 

were convicted Thursday in a 
dosed session of the High Court in 
Salisbury and sentenced to fines to- 
taling $314,000. The three, identi- 
fied only as businessmen, were 
spared jail sentences after agreeing 
to return $1 16.000 that they had 
deposited in a bank “in a foreign 
country” — Switzerland. 

- But rumors in Salisbury have put 
the total amount involved as high 
as SIS million. Mr. Smith, pressed 
on the issue at a news conference 
last week, said only that the 
amount could be “at least" l mil- 
lion Rhodesian dollars, equivalent 
to $1.4 million. 

For Mr. Smith, who has seen two 
of his top advisers arrested in the 
scandal, the affair comes at a very 
bad time. After 14 years of popu- 
larity among whites, his support 
was already sagging because of fail- 
ure by his four-month-old, biracial 
transitional government to de-es- 
calate the guerrilla war. 

Mr. Smith has been hinting re- 
cently that if the black leaders in 


the very people who once held that 
he could do little wrong. For many 
of those people, the revelation that 
men in high places stole money ear- 
marked for ihe war has been the 
Iasi straw. 

A measure of the declining trust 
in the 58-year-old prime minister 
came in a parliamentary by-elec- 
tion Friday in the Salisbury consti- 
( Continued on Page 2, Col. 5) 


From Wirt Dispatches 

JERUSALEM. July 23 — The Israeli Cabinet voted today to turn down 
an Egyptian call for the unilateral return of Mount Sinai and the town of 
H Arish, but Prime Minister Menachem Begin suggested a Middle East 
settlement by stages if that is what Cairo wants. 

“Nobody can gel anything for nothing," he told reporters after the 
government rejected Egyptian President Anwar Sadat’s suggestion to 
transfer control of the two sites in Sinai as a gesture toward renewing 
peace talks. 

Israeli government sources said a 
reciprocal move could involve 
Egypt's recognition or Israeli settle- 
ments in northeastern Sinai or the 
retention of air bases set up since 
the Israeli conquest of the desert 
peninsula in 1967. 

“If we can have an agreement 
based on reciprocity on such partial 
issues. I think it would be a positive 
development in the direction of a 
comprehensive peace treaty," Mr. 

Begin said. 

Mr. Sadat made the proposal in 
a meeting with Israeli Defense 
Minister Ezer Weizman in Austria 
as a way of getting Middle East 
peace negotiations moving again. 

Major Town 

El Arish is one of the major 
towns of the Sinai Peninsula, which 
Israel captured from Egypt in the 
1967 war. 

Although rejecting Mr. Sadat’s 
proposal. Mr. Begin said he would Egyptian President Anwa 

support a resumption of direct 
peace negotiations between Israel 
and Egypt and said the talks could 

take place “at the choice and con- AtT*i/>QY|fi Y\/ 
venience of President Sadat.” xjLAX IvitJLIS tv 

He also said he expects that the 

contacts between the Israeli and _ J „ ^ 

Egyptian foreign ministers, who Lf U l\lIUUcl5 
met at Leeds Castle outside Lon- . , 

don last week, will be renewed Hy David 

shortly at the U.S. listening post in KHARTOUM# ^ Sudan , July 

Israeli government sources said 23 - African leaders wound 

that some members of the Cabinet “P - 

favored a unilateral goodwill ges- 

ture by Israel, while others rqected “J 5 e . US 

the idea of making any concession “gi« 

that is not the fruit of negotiations. _ f.? an “5 

deCU ”' :d 10 ^ 

reveal the vote. lhe dignhy and ^^ons" of the 

Cabinet Criticizes Opposition , African people. 

_ _ .. , ... . . Passing what was termed an “ur- 

The Cabinet also lashed out at g^j resolution” in view of a vote 
leaders of the Labor Party opposi- expected in the U.S. Senate soon 
uon. who have called for a no-con- on Rhodesian sanctions, the Organ- 
fidence vote and suggested that the cation G f African Unity said that a 
prime nunistCTS physical and men- decision to lift them would consti- 
tal health are in doubt. lute a “serious impediment” to ef- 

Forroer Prime Minister Gold* f orls t0 bring about a negotiated 
Meir renewed Ac attack tonight. settlement of the woreening war in 
criticizing Mr. Begin for revealing Rhodesia. 



Egyptian President Anwar Sadat, during his address. 

Africans Warn the U.S. 
On Rhodesia Sanctions 

Bv David B. Ocrawav 


any breach of United Nations eco- maintain its domination and op- 
nomic sanctions on Rhodesia pression of the African people” in 


would be regarded as “an unfriend- 
ly act" and “a particular affront to 
the dignity and aspirations” of the 
African people. 


th3t opposition leader Shimon 
(Continued on Page 2. Col. 7) 


No Apparent Political Pattern 

Erratic Terrorist Attacks . Grow in Italy 


By Henry Tanner 

ROME. July 23 (NY T) — Italy regional government of Rome was 
has been plagued during the last heavily damaged in a blast that 


Tew weeks by a rapidly increasing 
number of terrorist attacks that foP 


awakened sleepers throughout the 
number of terrorist attacks that fol- historic center of the city. Two days ago, the secretaiy-gen- 

low no discernible pattern and can- Two days earlier a major fire de- eral of the merchants association of 
not be traced to any of the known strayed the main building of the ar- Turin. Salvatore Russo, was shot in 
terrorist organizations such as the chitecture department of the Uni- th e legs by three terrorists who 
Red Brigades. versity of Rome. forced their way into his office. The 

Cases of arson, bombings, car Burnings, Bombings attackers fled, leaving their signa- 

bumings and industrial sabotage . ture "Prima Linea” painted on the 

are reported each day throughout Typical incidents include a office wall. 


groups, which are continuing their 
operations fitfully in more spectac- 
ular. publicized ways. 

Two days ago, the secretaiy-gen- 


Two days earlier a major fire de- era] of the merchants association of 
strayed the main building of the ar- Turin. Salvatore Russo, was shot in 


Red Brigades. 

Cases of arson, bombings, car 
burnings and industrial sabotage 
are reported each day throughout 


the country. They occur in the nor- professor's car burned outside his ^ 

malty peaceful south as well as in borne in Rome, a restaurant and a . of 5^^ organization over- 

tbe industrial cities of the north, powered the guardTat the regional 

where terrorism has been most fre- tails in Milan, shots fired at police J£” uter cen y CT< ais 0 in Turin! and 

quent in the past. The number of barracks, and an explosive detonat- blew p of lhe insmUations. 

reported incidents ranges from a edm a tax collector s office. attacks were claimed bv Pri- 


tbe industrial dries of the north. 


forced their way into his office. The 
attackers fled, leaving their signa- 
ture “Prima Linea” painted on the 
office wall. 

Four days earlier, seven mem- 
bers of the same organization over- 


few to 10 or more a day. Many ob- 
viously are not reported. 

Two' days ago, at four in the 
morning, the headquarters of the 


None of the attacks of this kind 
has been claimed by either the Red 
Brigades or Prima Linea, the coun- 
try’s two most active terrorist 


blew up pan of the installations. 
Both attacks were claimed by Pri- 
ma Linea. a group that has carried 
out an increasing number of opera- 

(Continued on Page 2. CoL 4) 


The summit had been expected 
to devote much of its attention this 
year to the growing Cuban and 
French military involvement in Af- 
rican conflicts. But no concrete 
measures were taken to limit it. as 
“moderate” and “progressive" Af- 
rican states agreed on the right of 
member countries to call in outside 
military assistance 10 help settle in- 
ternal problems. 

The Rhodesia sanctions issue 
suddenly came before the OAU's 
15th annual summit when the Afri- 
can group at the United Nations 
sent word here that some members 
of the U.S. Congress were trying 10 
have it lift the sanctions, in recogni- 
tion of the establishment of a bira- 
cial transitional government in 
Salisbury' in March. 

Bishop Abel Muzorewa. one of 
the black members of the mixed 
government, has been campaigning 
in the United States for the last two 
weeks for U.S. support and a lifting 
of the sanctions, which were im- 
posed soon after the white minority 
unilaterally declared Rhodesia in- 
dependent from Britain in Novem- 
ber. 1965. 

Despite intensive diplomatic ef- 


Sadat Proclaims Begin 
Is Sole Block to Peace 

From Wire Dispatcher 

CAIRO, July 23 — Egyptian Foreign Minister Mohammed Ibrahim 
Kamel said today that Lhe Israeli Cabinet decision not to return two areas 
in the Israeli-occupied Sinai as a peace gesture illustrates once more that 
the Israelis are not showing any readiness to budge from their position in 
order to achieve peace in the Middle East. 

Mr. Kamel made the comment shortly after Israeli Prime Minister 
Menachem Begin revealed the Cabinet decision following a lengthy Cabi- 
net session. 

Mr. Kamel said the Israeli Cabi- 
net had sidestepped the main issue 
— an Egyptian proposal that Israel 
withdraw from the w'est bank of the 
Jordan River and from the Gaza 
Strip as a first step to a comprehen- 
sive settlement of the 30-year-old 
Arab-Israeli conflict. 


Begin Called Obstacle 

Mr. Sadat said yesterday that the 
only obstacle to a quick peace 
agreement in the Middle East is the 
“expansionist ambition" of Prime 
Minister Begin. 

He made public what has been 
an undeclared aim of Egyptian 
negotiating policy for some time — 
to undermine Mr. Begin, whom Mr. 
Sadat regards as an inflexible 
fanatic, in the hope of seeing him 
replaced by another Israeli leader 
more responsive to Egypt’s propos- 
als. 

The president did not specifically 
rule out a resumption of direct 
peace negotiations, but he left veiy 
little room for optimism about 
progress toward an agreement so 
long as Mr. Begin heads the Israeli 
government. 

‘Within Hoars' 

“If Israel really warns peace, 
peace can be established within 
hours." he said in a nationally tele- 
vised speech. “The only obstacle is 
that the prime minister believes he 
can have peace, and security 
guarantees, and recognition, and 
the land. We say, peace yes. Securi- 
ty guarantees for both sides, yes. 
Good neighborly relations, yes. 
Recognition, yes. But the land and 
sovereignty, no. a thousand times 
no. We do nor bargain over the 
land.” 

Mr. Sadat also ordered the disso- 
lution of the Arab Socialist Union, 
which until last year was the only 
legal political organization in the 
country, attacked (he other existing 
political parties for alleged abuses 
of the political liberalization he has 

(Continued on Page 2. Col. 7) 


forts by the Africans in the transi- 
tional government to gain recogni- 
tion here, the OAU condemned it 
as “yei another, maneuver of the 
illegal racist minority regime to 


Rhodesia. 

A delegation representing the 
Rev. Ndabaningj Sithole. another 
of the transitional government’s 
black leaders, was refused permis- 
sion 10 address even the mee ting of 
African foreign ministers before 
the summit meeting. 

The special resolution passed 
here Friday reaffirmed the OAU’s 
“unequivocal commitment” to the 
nationalist guerrilla war being 
waged by the Patriotic Front 
against both the white minority re- 
gime and the transitional govern- 

. (Continued on Page 2. CoL 2) 


Trial May Be Approaching 

Corruption Charges Filed 
Against Indira Gandhi 


NEW DELHI. July 23 (AP) — 
The government has filed prelimi- 
nary documents in court accusing 
former Prime Minister Indira Gan- 
dhi and five others of criminal con- 
spiracy to procure 139 jeeps in the 
national election campaign last 
year. 

The filing yesterday is but anoth- 
er in a series' of moves to tighten a 
legal web around Mrs. Gandhi. 
Earlier this month, the government 
of Prime Minister Moraijj Desai 
filed six information repons in a 
metropolitan court on its investiga- 
tion of alleged abuses by her fallen 
regime. 

One or those reports accuses her 
of entering into a conspiracy to de- 


Baruser Resigns Under Air Force Threat 

Pereda Takes Power in Bolivian Coup 


LA PAZ. Bolivia. July 23 (UPI) 
— President Hugo Banzer resigned 
and handed over the Bolivian gov- 
ernment to Gen. Juan Pereda when 
the air force threatened to bomb 
the presidential palace. La Paz ra- 
dio reported yesterday. 

The coup, which military sources 
said could have led to civil war. 
ended Friday night with Gen. 
Banzer s abrupt resignation and the 
swearing in of Gen. Pereda. his 
onetime protege, as the new presi- 
dent. 

In a brief inaugural speech. Gen. 
Pereda vowed “Communism will 
not win" in Bolivia and later 
warned he would not permit “ex- 
tremist opposition.” 

In Washington, a Stale Depart- 
ment spokesman said: “We regret 
that the events in Bolivia seem lo 
have interrupted the electoral pro- 
ves* which had been set in motion. 
“We hope that this interruption is 
lemporarv and that die new gov- 
ernment will renew the process.’ 

\ esierday. Gen. Pereda’s press 





Gen. Juan Pereda 

svereturv said the new- president 
was conferring with all opposition 
parties on the makeup of a new 
Cabinet of “national unity that 


will include both civilians and mili- 
tary. 

According to radio reports, Gen. 
Banzer capitulated after the air 
force, which had backed Gen. Pere- 
da, threatened to bomb the presi- 
dential palace in the capital. 

Gen. Pereda had won the July 9 
elections in Bolivia — ■ the first in 
the country in 12 years — but 
asked a court to overturn the bal- 
loting following charges by his op- 
posi uon or widespread fraud. 

Gen. Banzer first said he would 
resign as scheduled Aug. 6 and in 
the absence of an officially elected 
successor, hand over the govern- 
ment toa military junta. 

It was to counter what he called 
threatened “chaos and violence" 
from ihe lefi because of the politi- 
cal vacuum that Gen. Pereda 
moved in the city of Santa Cruz. 
Army and air force units loyal iq 
G en. Pereda seized the Santa Cruz 

(Continued on Page 6. Col. 5) 







NEARING THE FINISH — The Tour de France sweeps 
along the Champs- Elysees in Paris the last lap of the endur- 


Am K otadAw 

ance bicyde race. Bernard Hinault of France was the overall 
winner, by nearly 4 minutes in bis debut. Article, Page 13. 


clare India's 1975-77 national I 
emergency without justification ; 
and in violation of laws and the 1 
constitution. The government plans 
to ask the Supreme Court to advise 
whether a special court can be set 
up for trial of this and other cases 
against Mrs. Gandhi. 

She is already being prosecuted 
for refusal to testify to an official ' 
inquiry commission investigating 
alleged abuses by her regime. Con- 
viction could bar her from politics. 

Mrs. Gandhi. 60. was in southern 
India this weekend for a series or ' 
speeches in a campaign for a politi- 
cal comeback. She has charged that ■ 
all the cases are politically inspired. . 

Already Arrested 1 

The jeep case, first brought in the . 
form or a preliminary information 
report on Oct. 3.. put Mrs. Gandhi 
in jail briefly then. She was arrested ■ 
by the Central Bureau of Investiga- , 
lion. India's equivalent of the LLS. ’ 
FBI. but a magistrate ordered her 
released ihe next morning because 
no evidence was ready. 

The “charge sheets” — which 
amount to requests to approve 
bringing the accused to trial — ■ 
were filed in a Delhi sessions court 
against Mrs. Gandhi, a former ; 
chemicals and fertilizer minister, 
P.C. Sethi. Mrs. Gandhi's former 
private secretary. R_K. Dhawan. a 
stenographer arid two businessmen. 
Jit Paul and Suresh Vasudeva. 

Mrs. Gandhi's 1 1 years in power 
ended with the elections of March 
last year. 

She was arrested and jailed brief- 
ly by the new govemmenL gaining 
public sympathy from the arrest. 

The charge sheets accused the six 
of a conspiracy and criminal 
misconduct in getting a Bombay 
firm to supply 139 jeeps without 
charge for the election campaign. 
The charges under India's Preven- 
tion of Corruption Aci carry a 
maximum prison sentence of seven 
years. 
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W. German Tests r Poor Man’s Rocket 9 


Arms Unlikely in Shaba Missile Site 


By Joseph Fitcherr 

BONN. July 23 (IHT) — The big- 
gest rocket range outside the Soviet 
Union is a vast, barely accessible 
site in Zaire's Shaba province, 
where a private West German com- 
pany is testing its design for a 
cheap rocket capable of i™«»hiing 
satellites. 

Zaire's President Mobutu Sese 
Seko carved out the 100,000- 
square-kilometer site for a Stutt- 
gart-based firm. Orbital Transport 
und Raketen AG. OTRAG’s scien- 
tist-owner Lutz Kayser is attempt- 
ing to develop a rocket that he 
claims would cost half as much as a 
U-S.-made launch vehicle; such the 
space shuttle, thus allowing Third 
World countries to afford military 
reconnaissance, communications 
and resource-sensing. In its Shaba 
testing ground, nearly half as big as 
West Germany, OTRAG enjoys 
virtual extraterritorial sovereignty, 
including an air service that is the 
only way in. 

Partly because of secrecy, the 
OTRAG project has conjured sinis- 
ter images of a conspiracy in cen- 


tral Africa to develop secret weap- 
ons. 

Soviet and East German critics 
allege that OTRAG is a cover for 
West German attempts, with CIA 
help, to violate postwar arms curbs 
on West Germany by developing a 
German missile similar to the U.S. 
Cruise missile. Africans have 
araiyrf OTRAG of working with 
South Africa to develop military 
rockets. The allegations sting; Afri- 
cans have not forgotten the 1975 
incident when a ranking West Ger- 
man general traveled secretly to 
South Africa to discuss possible nu- 
clear cooperation. 

West German Chancellor Hel- 
mut Schmidt acknowledged that 
the company's operations are an 

“embarrassment,'' but officials here 
maintain that the company has 
broken no laws. 


buucu u asparagus stalks, to lift 
into earth orbit a 1-ton. and eventu- 
ally a 10; ton. payload. The idea is 
to use simplified electronics and 
engines made from simple compo- 
nents — like windshield- wiper mo- 
tors that open and close valves con- 
trolling the fuel flow. The cheap 
fuel is essentially a mixture of nitnc 
acid and heating oil. used in war- 
time V2s. 

Whether this design will prove 
economical is debatable. West Ger- 
man scientists say. So far, in three 
tests, it has not worked. 


Tax Loophole? 


There is another intriguing ex- 
planation about what OtRAG is 


vm 

like to 
take 


really np to. Officials here point 
out thai the research program for a 
“poor man's rocket” is a lucrative 
tax haven for West German inves- 
tors. The initial £50 million came 
mainly from doctors, lawyers and 
dentists, and as long as OTRAG 


operates at a loss, these high-brack- 
et taxpayers are able to claim sig- 


you 

home 


with u s. 


Did you know you could 
exchange most return tickets 
for a Ran Am flight home? And 
as Pan Am has the largest fleet 
of 747s in the world the chances 
are you'll be able to fly home 
in the comfort of a Ran Am 747. 


Just phone your nearest 
Ran Am office. 

We fly to the USA from: 
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nificam deductions. OTRAG’s tax 
attractions appear to guarantee 
that Mr. Kayser can raise the 5200 
million he estimates he will need to 
get his 'rockets into commercial 
production by 1981. Officially, 
Zaire gets its $37.3 million annual 
rent only when OTRAG makes a 
profit But President Mobutu has 
dose personal links with Mr. 
Kayser — with Mr. Mobutu’s 
authorization, OTRAG planes han- 
dle special flights to and within 
Shaba province. 

Whatever OTRAG'S dealings 
are. West German officials here 
complain about a Soviet campaign 
to smear West Germany. "We are 
convinced OTRAG is developing a 
rocket for peaceful purposes, not 
military use, in conformity with 
European agreements governing 
our arms production," a senior offi- 
cial in the Foreign Office said. All 
of OTRAG’s manufacturing is 
done in Stuttgart under normal 
controls; only testing is done in 
Zaire. 


Little Use as Weapons 

What is not in doubt is that the 
OTRAG rockets have little foresee- 
able application as weapons. An of- 
ficial West German assessment, 
made available here to embassies, 
concluded tbat they were “scarcely 
likely to figure in any country’s mil- 
itary plans* 1 because the rockets re- 
quire 1 to 10 hours to be fueled and 
can stay fueled only four hours be- 
fore they must be fired. They can- 
not be used as strategic missiles be- 
cause they lack warheads, a control 
system for final approach and a re- 
entry body; for tactical use, they 
lack a warhead and fire-control sys- 
tem and their design was too bulky 
and immobile. Moreover, the de- 
sign is “unsuitable fra- flying a bal- 
listic artillery trajectory.” 

In addition, OTRAG probably 
would hesitate to sell the “poor 
man's rocket” because the simple 
technology could be copied by a 
customer using conventional mate- 
rials. Instead, OTRAG wants to 
rent its system for satellite launches 
so, logically, its military applica- 
tions would be restricted to recon- 
naissance satellites — but then only 
if a client government was ready to 
risk an expensively bought satellite 
on an untried OTRAG launch vehi- 
cle. 



WAITING IT OUT — Travelers provide their own accommodations and stretch out for naps 
during delays Saturday at Gatwick Airport in London. Flight delays, caused by a French air 
traffic controllers’ dispute, were reported to be continuing to binder travel yesterday. 


Ajs Regime Downplays Military Links 


African Role Is cat Issue in E. Germany 

By Ellen Lentz 


Visitor's Impression 


An angry official here disclosed 
“the Soviets know exactly what 
OTRAG is doing because a Soviet 
ItheSti 


imih visited the Stuttgart plant.” In 
addition, Soviet, as well as U.S„ sa- 
tellites regularly pass over the Sha- 
ba range. 


No Treaty Violation 
The Western European Union 


Council, asked last month about 
whether Bonn was circumventing 
the 1954 Brussels Treaty that for- 
bids West Germany to build rock- 
ets as weapons, said it was satisfied 
that the OTRAG rockets did not 
violate arms-prod uction limita- 
tions. The council said that military 
experts will inspect OTRAG pro- 
duction. 

West German experts say that 
OTRAG’s technology is simple. 


This impression of OTRAG was 
confirmed by a recent visitor to the 
Shaba site who found a single con- 
crete launch ramp, a derrick for 
raising and refueling the rocket and 
a primitive control bunker. Al- 
lowed to move freely without an 
OTRAG escort, the visitor, a 
trained observer, found no roads 
leading to other installations. 
OTRAG*! need for such a vast 
domain apparently is explained not 
by secret bases (which would be de- 
tected by satellites), but by the 
need to salvage test rockets that 
veer wildly and fall miles off 
course. The most impressive facility 
was a long airport runway being ex- 
tended to 4,000 meters and capable 
of handling large planes on trans- 
Africa flights, ft is being used by 
OTRAG's planes, which were ac- 
tive in the relief operations after 
the March invasion of Shaba. 

Although OTRAG has the Shaba 
concession until 2000, reports here 
say that Mr. Kayser, perhaps un- 
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BERLIN, July 23 (NYT) — East 
German involvement in African 
conflicts is not only causing con- 
cern in the West, but is also being 
questioned at home. 

“I would like to know what our 
people are doing in those trouble 
spots," an East Berliner, Alfred 
Schultze. asked a Westerner. In a 
radio program, Wolfgang Engel- 
hardt from Halle said that he was 
worried to hear “about our socialist 
country’s expansionist activities” in 
Africa. 

For years East Germany has 
played a role behind the Soviet Un- 
ion and Cuba in providing techni- 
cal. military and political aid to 
some African countries and in 
lending support to black liberation 
movements. The full extent of the 
commitment has not been dis- 
closed, evidently because the East 
German leaders fear an outburst of 
criticism and do not want their mil- 
itary activities known. 

Last year, to the apparent em- 
barrassment of the Hast German 
leadership. President Joachim 
Yombi Opango of Congo disclosed 
during a visit here that Congolese 
troops were being trained in East 
Germany. 

Unlike Chancellor Helmut 


Terrorist 


Mr. Kayser plans to bind together 
a duster of cheap rockets, Ike a 


nerved by Zaire's irikability, is a 
prospecting for new sites in Brazil \ otfi fl Vf*fYW 
or Indonesia. His move from sensi- 
live Shaba would be welcome in 
Bonn, but officials here are cau- 
tious about leaning too hard on 
OTRAG because Mr. Kayser has 
promised to create 2,000 new jobs 
in Stuttgart 


Africans Warn the U.S. 
On Rhodesia Sanctions 


(Continued from Page 1) 
ment "until complete, genuine free- 
dom and independence'’ are 
achieved. 

This year’s meeting was the most 


nonaligned movement — which 
happen to indude a ban on alli- 
ances with the superpowers. 

A most controversial issue at the 
- - nATr - conference was the fate of mineral- 

^ 0Airs rich former Spanish Sahara, which 
founding in 1963. It came to a wea- divided in jq 7ft ^ 

S close yesterday afternoon after a 
lal 17-hour session devoted alter- 


(Continued from Page 1) 
lions lately. Frima Linea is report- 
ed to be smaller and less well orga- 
nized than the Red Brigades which 
has an effective underground mili- 
tary organizaticHL 
The terrorist attacks committed 
by the Red Brigades and Prima 
Linea have mostly been directed 
against deliberately selected, politi- 
cally identifiable targets — such as 
prison wardens, magistrates, politi- 
cians and business executives deal- 
ing in labor relations. In most cas- 
es, the terrorists later explained the 
reasons for the attack in terms that 
they hoped would find the approval 


Schmidt of West Germany and 
President Carter, Erich Honecker, 
the East German leader, has not 
visited Africa. But he recently sent 
his defense minister, Gen. Heinz 
Hoffmann, on an inspection trip. 

Fhre-Conmry Tour 

During a two-week tour, Gen. 
Hoffmann visited army installa- 
tions and discussed “further mili- 
tary cooperation.” in Tunisia, 
Algeria, Angola, Guinea and Con- 
go. Some of the troops he inspected 
were led by East German instruc- 
tors, he acknowledged after his 
return. 

In reply to questions raised by 
East German citizens about the Af- 
rican connection, the government 
has sought to justify its stand as an 
act of international solidarity. 

“The socialist countries support 
the liberation movements in their 
fight against racist regimes,” said 
Gunter Leuschner, a party official 
in a television program. “That is 
nothing new. We have done that all 
along. We also render help, includ- 
ing military aid, to independent Af- 
rican countries that are exposed to 
acute threats from the outside." 

Hie East Germans want to mini- 
mize their military role. Mr. 
Honecker denied reports in the 
Sunday Times of London and else- 
where that East German para- 
troops were in Africa preparing for 
an attack on South-West Africa, 
the strife-tom territory that is 
about to gain at least nominal inde- 
pendence from South Africa. 

“Reports about our paratroops 
being there are fabrications that 


ry is believed to be influential 
ire Libya, which recently signed a 


10-year cooperation pact and is re- 
sorted to nave 450 East German 
military advisers, and Southern 
Yemen, where 1,500 East Germans 
ire understood to be stationed. 


Secret Arms Fund Case 
Saps Morale in Rhodesia 


(Continued from Page 1) 


tuency of Highlands North, one of 
the wealthiest districts in the coun- 


try. At a meeting two nights before 
the vote, Mil Smith baa his worst 


reception in politics. Hecklers 
nth cries 
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natively to passing about 250 reso- 
lutions ana to fights over three 
inter-African feuds that continue to 
sour the continent's politics. 

As expected, the summit con- 
demned any idea of a pan-African 
military force initiated or organized 
by anyone but the OAU itself. It 
also condemned the existence of 
any foreign military bases in Africa 
and “pacts with extra-African 
powers." 

The only country specifically 
mentioned in this regard was. 
France, whose bases on several 
small islands off the African coast 
in the Indian Ocean were con- 
demned as a “blatant aggression" 
against Africa. 

But the summit recognized the 
“inalienable right” of an African 
state to take “any measures” 
deemed necessary to safeguard its 
independence and territory, thus 
leaving African leaders free to call 
upon Western or Eastern nations 
for military help. 

Thus the controversial issue of 
the presence of more than 45,000 
Cuban troops and military advisers 
and at least 11500 French ones in 20 
African countries was circumvent- 
ed without a real effort to stem a 
general malaise over the growing 
involvement, of outside powers in 
Africa. 


was divided up early in 1976 be- 
tween Morocco and Mauritania. 
An Algerian-backed guerrilla 
movement is fighting to set up an 
independent state there. 


No Pattern 


tier a stormy all-night session 


There is no such social or politi- 
cal pattern to the recent wave of 
arson and bombings, according to 
police authorities. 

The attacks, for the most part. 


greeted him with cries of “Dishon- 
est!” and “Deceit!" „ 

The new mood was reflected in 
the election result. The government 
candidate won, but with only 49 
percent of the vote, down 20 per- 
cent from the general election re- 
sult II months ago. Ultraoonserva- 
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Friday, the summit leaders passed J* .spontaneous actions U.fe U.K. Bar 

J iTrvr by individuals or small groups 7 


a compromise resolution setting up 
a committee of five heads of state 
under the chairmanship of the Su- 
danese president, Gaafar Numeiri. 

They are to study “all the facts” 
in the Western Sahara dispute, in- 
cluding the exercise of the people's 
right to self-detcxrnination, in prep- 
aration for a special summit to dis- 
cuss the issue. A heads-of-state con- 
ference on the issue failed to take 
place last year. 

In this manner, the OAU once 
again averted a confrontation be- 
tween its “moderate” and “progres- 
sive" members over an issue that 
might have split it_ 

The summit meeting made little 
progress with mediation efforts on 
the Ethiopia-Somalia and Chad- Li- 
bya disputes. It urged its special 
Teal with them 


against targets of convenience that 
may have been chosen minutes ear- 
lier on the basis of whim rather 
than political doctrine, the sources 
said. 

They added that the attackers of- 
ten appear to be disgruntled stu- 
dents, workers or embittered unem- 
ployed persons who have no rela- 
tions to any of the “established” 
terrorist organizations and no con- 
nections with any of the political 
groups of the extreme left or right. 
Revenge appears to be the most 
frequent motive. 

The attackers rarely take claim 
fra: the attack afterwards, and if 
they do they use names made up on 
the spur of the moment. 

The attacks reflect a growing ac- 
ceptance that violence is a legiti- 
mate tool for individuals who feel 


Military Pilots 
In Soviet Meet 


tives demanding maintenance of 
white rule at ail costs nearly dou- 
bled their vote to 19 percent. 

While the three businessmen 
were being fined for their part in 
the scandal three other men were 
in prison in Salisbury, held without 
trial under the Emergency Powers 
Act. Two of them are Rhodesian 
officials, identified by the South 
African newspapers the Sunday 
Times and the Sunday Express as 
Timothy Pittard and Norman 
Brand. 

Mr. Pittard, chief customs securi- 
ty officer and a member of Rhode- 
sia's Central Intelligence Organiza- 
tion, has been closely involved in 
*'•“ “sanctions-busting” projects 


the 


WASHINGTON, July 23 (AF) — 
The United States and Britain an- 
nounced today that they have 
pulled their military teams out of 
this year’s world helicopter cham- 
pionships, scheduled to be held in 
the Soviet Union, because of the re- 
cent trials of Soviet dissidents. 


committees set up 

to continue their efforts. ■ „ .... „ , 

For the first time at an OAU sooally or politically wrong«L 
summit, an African leader. Presi- .*“»«**» are worried that 
dent Numeiri, raised the quS J ese . artacks - even more dnectiy 
. .. .- ** tT** . than the operations conuducted by 


The competition, which has been 
held in Western countries in previ- 
ous years, is scheduled for July 28 
to Aug. 6 in Vitebsk, Bdorussia. 

The British Foreign Office mean- 
while said in London that it would 
be “inappropriate" for British mill- 


devised by the Salisbury govern- 
ment to evade the trade embargo 
imposed by the United Nations. 
Mr. Brand, under secretary for 
defense, was the senior civil servant 
involved in the guerrilla war, a re- 
sponsibility that included arms pur- 
chasing. 

The third man in detention was 
identified as Edward Muller, a 
South African citizen who was 
managing director of Rennies 
(Rhodesia) LtcL, a company of cus- 
toms-clearing and forwarding 
agents involved in Rhodesian trade. 
The Sunday Express said that the 
three were to be brought to trial 
once allegations of fraudulent vio- 
lations of currency-control regula- 
tions have been investigated. 


tary pilots to participate. 

The U.S. decision means 


that 


Army pilots will not participate; it 
that the entire U.S. 


The 34 chiefs of state and heads 
of government called for a common 
African strau 
the objectives 


of the 17-year-old war in Eritrea. 
He said that it had become a threat 
to the peace of the whole continent 
and was not just an “internal prob- 
lem” as Ethiopia clahns 
The summit meeting called on 
the committee mediating in the 


the established terrorist 
tfons, seem to be triggered by the 
social ills for which the government 
has no answer, such as youth unem- 
ployment. 


does not mean 
team has withdrawn. Spokesman 
Marty Reiscfa at Bell Helicopter 
headquarters in Fort Worth. Texas, 
said that withdrawal of the military 
pilots left 10 civilian pilots who will 
participate. 


srnment called for a common Sudan-Ethiopia dispute to e xamine 

n strategy for strengthening the “root causes of the problem" — 11/1? A TUFD 
1 actives and principles of the an indirect reference to Eritrea. l b r \. A JZLEiH 


Pan Ante People. 


makes the difference. 



9. Homesick. 


(Another good reason to call home.) 

( l An international call is the next 
^ best thing to being there. 
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Censorship Defended 

Among Mr. Smith's opponents . 
there are widespread allegations 
that the government is trying to 
“cover up” the involvement of 
more senior officials. 

How Rhodesia obtains its arms 
has been one of the best-kept 
secrets since Mr. Smith's 1965 uni- 
lateral declaration of independence 
from Britain. Defending govern- 
ment censorship of the case at his 
news conference, he maintained 
that press coverage of the court 
proceedings would have caused 
grave damage to the country’s eco- 
nomic and security interests. 

It is believed that most of the 
arras come from France, Italy and 
Israel. Some also come from Arab 
countries, and U.S. arras and am- 
munition have been used, some- 
times arriving in boxes wjih Arabic 
markings. 

The disclosure of the fraud has 
come at a time when most white 
Rhodesian families have at least 
one member involved in tbe fight- 
ing. The strain of military expendi- 
tures on taxpayers and businesses 
is a prime topic among whites. The 
1978-79 budget, released this week, 
raised military outlay to $371 mil- 
lion — more than S 1 million a dav. 


Shift From Neutrality , 

Laos Supports Vietnam 
In Indochina Wrangles 


BANGKOK, July 23 (NYT) — 
Laos, which has been gradually 
shifting from apparent neutrality to 
low-keyed support of Vietnam in 
the disputes between Vietnam and 
Cambodia and China, has ranged 
itself fully on the Vietnamese side 
in a strong government declaration 
followed by an editorial in its Com- 
munist Pany newspaper. 

The statements were received 
with considerable surprise by ob- 
servers in the diplomatic communi- 
ty here, in view of the fact that Chi- 
na maintains an important military 
presence in northern Laos. It had 
been assumed that the smallest and 
weakest of tbe three Indochinese 
Communist states could 01 afford 
to offend its neighbors, particularly 
China. 

However, the Vietnamese mili- 
tary and political presence is 
strongest in Vientiane, the capital 
and the other towns under. govern- 
ment control. Moreover, the Soviet 
Union. Vietnam’s principal ally, 
has a heavy contingent of political 
and technical advisers in Vientiane. 


By Henry (Camm 

and territorial integrity [ot the pe^ 
pie of Vietnam] against threat 
pressure, troublemakin& provoca* 
tion, violation, slander and abo. 
tage.- committed by the- imperialists 
and the international reactionar- 
ies,” Mr. Kaysane declared, 

. “We support Vietnam’s stand on 
the settlement of differences be- 
tween countries by negotiations on 
the basis of sincerity and mutual 
respect." 

This 



> 

•u- 


iiris is . a. clear .reference to the 
Vietnamese attitude in the horde 
War with Cambodia. Hanoi has of- 
fered to negotiate the eonfUct bu 
has met with a hard Cambodian 
response. 

SiqiporttagEifitoiia] 


Tbe government declaration was 
followed by a strong editorial in 
Sieug Pasason (Voice of the 
People), tbe official Laotian Com- 
munist daily, which stated Laos' 

it— C— 11 _ 


deep sympathy and lull 
for the correct stand and attim’tfeof 


it'll 1 

y 


only serve to poison the atmos- 
phere," the East German leader 
told a Western reporter. 

Gen. Hoffmann described as 
“slander” Western reports thaL he 
bad inspected East Germany’s 
“Afrika Korps,” an allusion to 
Nazi .Germany's African expedi- 
tionary force in World War I L The 
defense minister also dis missed as 
“nonsense" the suggestions that 
East German troops in Africa 
numbered in the “tens of thou- 
sands” or that aims were 
supplied to 23 African and 
countries. 

East German activities in Africa 
apparently began in the early 1970s 
at the urging of the Soviet Union. 
It is assumed that Moscow picked 
East Germany because of its wealth 
and because of the Germans 1 pro- 
verbial military discipline. For the 
East Germans, the invitation of- 
fered a chance to enhance their in- 
ternational prestige at a time when 
they had not yet won recognition 
from most Western countries. 

Aside from the countries visited 
by Gen. Hoffmann. East Germany 
is known to have commitments in 
Ethiopia. A newspaper here recent- 
ly published a picture of Ethiopi- 
ans, described as “tractor drivers," 
who were being trained in East 
Germany. 

Other countries where East Ger- 
man) 


Anufrereary Message 

The Laotian declaration, , issued 
u the name of Prime Minister Kay- 
sone Phomivan, whose links to 
Hanoi are strong, was made on the 
first anniversary of the signing of 
three basic documents in Lao- Viet- 
namese relations: a joint statement, 
a treaty of friendship and a treaty 
on border demarcation. 

Addressing Le Duan, secretary- 
general of the Vietnamese Commu- 
nist Party, and Prime Minister 
Pham Van Dong, Mr. Kaysonc. 
who is secretary-general of the Lao 
Peoples Revolutionary [Commu- 
nist] Party, adopted the key phrase 
“international ■ reactionaries,” 
which in the jargon of Vietnam in 
its dispute with China has become 
a synonym for the Peking govern- 
ment. 

“We once again reaffirm that we 
always stand by the struggle to de- 
fend' the independence, sovereignty 


the Vietnamese government and 
people" and condemned “big-pow- 
er chauvinism and narrow national- 
ism,” clear references to China and 
Cambodia, respectively. 

In die apparent atomization of 
Laos, never distinguished by strong 
central government, Chinese influ- 
ence is thought to be limited to the 
northern regions adjacent to Lacs, 
where the writ of tbe Vientiane gov- 
ernment and its Vietnamese ami 
Soviet supporters is assumed to he 
little respected. 

Intelligence surveillance is -said 
to have disclosed that late last- 
spring the bulk of Chinese con-- 
strucuon battalions, made up of 
military engineer troops who had 
for years' been building and guard- 
ing roads south from the Chinese- 
Laotian border, were withdrawn. - 

In the enigma of the relationship' 
between Laos, Vietnam, China and. 
the Soviet Union, no dues have 
emerged on whether the troop with- 
drawal sprang from a unilateral 
Chinese decision or had been nego- 
tiated at Vientiane's initiative. 


Sadat Proclaims Begin 
Is Sole Block to Peace 


(Continued from V slge 1) 
permitted, and announced that he 
was forming his own party. 

Mr. Sadat said every organiza- 
tion in the country would be ex- 
pected to draft and abide by a mor- 
al code that would provide the kind 
of social guidance that mere laws 
do not provide. 

Although this leaves him as pres- 
ident, leader of what will surely 
soon become the dominant politi- 
cal party, and master of a docile 
Parliament, Mr. Sadat insisted that 
“there will be no going back to the 
days of one-man rule or one-party 
rule. 

Mr. Sadat spoke on the eve of 
the Israeli Cabinet meeting in 


Gesture 
Is Vetoed 


which Mr. Begin and his ministers 
rejected the Egyptian territorial 
proposalsfor the west bank of the 
Jordan and discussed the outcome 
of last week’s American-sponsored 
negotiations in Britain. 

The Israeli Cabinet reportedly 
was deeply split over how to re- 
spond to the Egyptian plan. By 
ttying to play on that split and di»; 
credit Mr. Begin's approach, how- 
ever, Mr. Sadat might actually have 
rallied support for tbe prime minis- 
ter. 

Mr. Sadat himself, in another 
part of a speech devoted mainly to 
domestic politics, noted that be had 
been told by Israeli Foreign' Minis- 
ter Moshe Dayan that Israel is one 
country whose leaders put aside 
their differences in times of crisis. 


O’ i 

III 


(Continued from Page 1) 

Peres was offered a chance to meet 
with King Hussein of Jordan. 

Asked about Mr. Sadat’s calling 
him an obstacle to peace, Mr. Be- 
gin said, “I promote peace and I 
believe in peace.” He added, “I ad- 
mit I 'may be an obstacle to a 
Munich-like surrender.” 

He also dismissed the Labor Par- 
ty attacks against him, saying that 
he viewed them with “cold 
contempt." 

Mr. Begin, appearing after the 
Cabinet meeting on the CBS pro- 
gram “Face the Nation," said Isra- 
el's semi-autonomy plan for the ter- 
ritories represents a compromise. 
“Autonomy is my compromise,” 


he declared. “It’s not Egyptian ter- 
ritory; this^ belongs as of rif 


right to 

our people.” 

He also revealed the United 
States suggested “some 11, 10 
months ago that . . we take into 
consideration a possibility to recog- 
nize the so-called PLO [Palestine 
Liberation Organization]. But it's 
not now the case.” 

Mr. Begin called “baloney” tbe 
idea that the Egyptians were ready 
for a territorial compromise on the 
West Bank and Gaza strip. 

“We will not withdraw our forces 
From Judea, Samaria [the West 
Bank], and the Gaza strip.” Mr. Be- 
gin said. 

In other developments: 

• Mr. Vance, interviewed on ■ 
ABCs “Issues and Answers" pro- 
gram. said that the Middle East 
peace negotiations will bog down 
unless Israel accepts, at least in 
principle, the withdrawal of its 
forces from the west bank of the 
Jordan River. 

But Mr. Vance, calling withdraw- 
al “the most difficult of all the 
issues," said there had been no 
progress toward resolving it at the 
recent Leeds Castle talks of Egyp- 
tian and Israeli foreign ministers, 
and he added that it remains to be 
seen whether any progress can be 
made during his newly announced 
mission to the area early next 
month. 

• In Copenhagen. Syrian For- 
eign Minister Abdel Halim Khad- 


A frontal attack on Mr. Begin by 
Mr. Sadat could have that effect, 
and in any case there is little solid 
evidence to show that any other Is- 
raeli leader would come close to 
satisfying Mr. Sadat’s demands for 
a full Israeli withdrawal from the 
occupied territories. 

Expects No Progress 

But Mr. Sadat has made dear 
that he expects no progress toward 
a peace agreement so long as Mr. 
Begin is in power. He sought to 
provide new material for those in- 
side Israel who are unhappy about 
the way Mr. Begin is conducting 
the negotiations. 

Mr. Sadat portrayed himself as 
having a closer relationship with 
President Carter, whom he praised 
as “a man who acts out of princi- 
ples and ethics.” 

Recalling the quick U.S. action 
in putting last March's Israeli invar 
sion of south Lebanon before the 
United Nations, Mr. Sadat ob- 
served that “if Carter bad been in 
power in. 1967 instead of the Zion- 
ist Arthur Goldberg, we would not 
have suffered as we have suffered” 
Mr. Goldberg was the American 
ambassador to the United Nations - 
at the time of the 1967 Middle East 
war. 


Syrians Shell 
Christian Town 
Outside Beirut 


BEIRUT, July 23 (NYT) 
Fighting broke out today between 


Syrian troops and Christian mfliria- 
« a hills! 


men at a hillside suburb of this 
Lebanese capital not far from the 
presidential palace. 

Syrian units saving with the 
Arab peacekeeping force -pounded 
Christian positions at A1 Hadass 

frtF lllB Dn “Volet 



for the second day. Radio 
of Lebanon,” of the Christian 


Phalange 


dam was quoted today as saying 
r. Sadat was a “cri minal * be- 


that Mr. _ 

cause of his efforts to make peace 
with Israel 

• Israeli Foreign Minister 
Moshe Dayan said Friday night 
thst Israel was willing to modify its 
26-point peace plan in negotiations 
with Egypt, but not before the two 
nations resume Middle East peace 
talks. 


said the Syrians 
were using rocket launchers and ar- 
tillery and that residential areas in 
A1 Hadass were being shelled. 

President Elias Sarkis began ur- 
gent contacts with Syrian com- 
manders in an attempt to stop the 
fighting, while Mr. Camille 
Charaoun, the top rightist Chris- 
tian leader, issued a direct appeal 
to Syrian soldiers to ignore orders 
from their officers and stop attack- 
ing civilians. 

, Mr. Sarkis met at the presiden- 
tial palace with Lt.-Col. Ahmed 
Rhutib. ' Lebanese commander of 
the Arab peace-keeping force, it 
was announced. 
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y White House Fighting Efforts 
* To End Embargo of Rhodesia 


\SHiNGTON. July 23 (WP) 
• uddenly alarmed that the Sen- 
' nay vow next week to lift the 
. trade embargo against Rhode- 
I the White House and Senate 
a Is have launched an intensive 
minute effort to block, the 
e. 

reding the new concern are re- 
.'i that . conservative . senators 
trade off their votes on anoth- 
.tv foreign policy test next week, 
proposed lifting of the arms 
.. *argo against Turkey. in return 
votes for resuming trade with 
- »desia. 

■ t . d ministration strategists are 
concerned by the impact of a 
. i( unuing visit to Washington by 
' y top Abel Muzorewa. a leading 
can nationalist. Bishop Mu- 
wa is scheduled to meet Henry 



Kassil 
state, 

Mr. Kissinger* 

the agreement that brought Bishop 
Muzorewa and two other African 
leaders into, a ruling council with 
m Smith. 


Prime Minister Ian ; 


In another development. Senate 
Majority Leader Robert Byrd. D- 
W.Va_ said yesterday that, m an ef- 


fort to get the Senate to vote to lift 
the Turkish arms embargo, he will 
propose linking that step to prog- 
ress in resolving the dispute be- 
tween Greece and Turkey over 
Cyprus. 

Byrd Joins Battle 

Sen. Byrd thus has joined the 
Administration's battle against an 
amendment to be offered by Sen. 
Jesse Helms. R-N.C.. to the foreign 


LS. Senate Approves 
leedth Bill Compromise 


By Philip Shabccoff 


WASHINGTON. July 23 (NYT) 
; The Senate has approved, 71 to 
'■ a compromise bill to support 
lih maintenance organizations, 
it pul the brakes on plans by 
Carter administration to ex- 
id such programs. 
r : "he slowdown Friday on the 
r - 1th organization program fol- 
ed a rebuff to President Carter 
1 Joseph Calif ano Jr„ secretary 
; Health. Education and Welfare. 
■ lier last week when the House 
unnerve Committee rejected the 
<. ninisLration's plan to curb soar- 
hospital costs. 

i however, the Senate Finance 
-..mmittee also approved Friday a 
.. »posal by Sen. Herman Tal- 
z dge. D-Ga_. to curb medical 
. ' ts through controls on Medicare 
1 Medicaid reimbursement 
And Sen. Gaylord Nelson, D- 

- s., is reportedly planning to offer 
: amendment ' to the Finance 

nuniitee's bill that would restore 
least part of the administration's 
tered health-cost program by 
horizing a standby ceiling on 
ipital costs. 

Way to Extend Aid 

Friday's compromise on health 
imenance organizations was de- 
ified by one of its chief authors, 
l. Sam Nunn, D-Ga., as a vehicle 

- extending the government’s aid 
those organizations but not ex- 
iting that aid until HEW 
ared up what he called severe ud- 
nisirative problems. 

"By the adoption of this axneod- 
anl the Senate could send no 
aner message to the Department 
Health. Education and Welfare 
u we are skeptical about their 


'JAACP to Lobby to Keep 
Affirmative Racial Action 


By Nathaniel Sheppard Jr. 


DETROIT. July 23 (NYT) — 
.« National Association for the 
Ivancement of Colored People 
nounced yesterday that it would 
id a major lobbying effort in 
lich every member of Congress 
. d the Cabinet would be pressed 
flte importance of continuing af- 
mative action programs. 

Officials of the civil rights organ- 
ttion also said that they would re- 
iesi a meeting with President 
trier to discuss what they see as 
erosion of civil rights accom- 
" ishments and to request the con- 
• ning of a White House confer- 
ee on affirmative action — or 
. easures to overcome obstacles 
ring minorities. 

The two efforts were part of a 
Manifesto for Action’* presented 
...• the association at the closing 
ssion of a three-day symposium 
t the implications of" the Supreme 
. ourt’s decision on Allan Bakke. 
Benjamin Hooks, the NAACFs 
:ecutive director, added that local 
ispters would also seek to meet 
iin every governor, state Jegisla- 
t. mayor and city council mem- 
rr in their areas. He said that a 
ate for the campaign would soon 
; eset. 

"We are declaring war on all at- 
■mpts to weaken or destroy af- 
rmative action and civil rights 
ifurcemcnC* Mr. Hooks said, 
and this includes such things as 


the attachment of riders and 
amendments onto bills such as the 
Eagleton-Biden ammendment and 
the Walker amendment-” 

The Eagleton-Biden amendment 
seeks to prevent the Department of 
Health, Education and Welfare 
from enforcing the provisions of af- 
firmative action plans that call for 
the busing of pupils to achieve ra- 
cial balance in schools. The pro- 
posed Walker amendment to the 
appropriations bill for the Depart- 
ment of Labor and Health, Educa- 
tion and Welfare would prohibit 
the use of ratios, quotas or other 
numerical devices related to race, 
creed, color, national origin or sex 
in affirmative action efforts by 
those agencies. 

"The worthiness of every candi- 
date for public office in the fall and 
succeeding elections shall be tested 
by their position on the question of 
affirmative action,” Mr. Hooks 
said. “Those elected officials who 
do not support affirmative action 
will be dealt with at the ballot 
box.” 

The Washington demonstration 
is not planned as a turnout of thou- 
sands, such as the 1963 march on 
the capital led by the Rev. Dr. Mar- 
tin Luther King Jr- Mr. Hooks 
said. Instead, he saicL.it will involve 
several hundred persons who will 
seek to meet with every government 
official in the capital- 


ability to manage.” he said before 
the vote. 

Officials at the department, 
while saying that they were not 
happy with the compromise be- 
cause it would slow plans to ex- 
pand the health main tenance 
organizations, said that they were 
pleased that the bill left the basic 
program intact and provided the 
basis for future growth. 

HEW View 

Hale Champion, undersecretary 
of the department, said: 

“The Carter administration, and 
Calif ano in particular, have given a 
high priority to developing the 
maintenance organizations, or 
HMOs, as the fixed-fee programs 
are usually called, as a means of 
bringing down health costs and at 
the same time providing adequate 
medical care to more Americans.” 
Most medical care in the United 
States is now provided on a fee or 
service basis, that is, when a doctor 
treats a patient, the patient is billed 
for whatever service is rendered. 
Under the fixed-fee concept of 
HMOs, the patient pays a certain 
amount of money for a year and. in 
return, is provided witn all neces- 
sary medical services. There are 
now 165 HMOs serving 6 million 
jle. 

'riday’s Senate action, amending 
the original 1973 HMQ Act, was 

r nsored by Sen. Edward Kenne- 
D-Masi. and Sen. Richard 
Sch weaker. R-Pa. Under the com- 
promise reached with Sen. Nunn, 
the fund authorization for the pro- 
gram is $170 million during three 
years, instead of $500 million dur- 
ing five years as called for in the 
original legislation. ... 


security assistance bill, which will 
also cany an amendment seeking 
the repeal of the arms embargo im- 
posed against Turkey because of 
the 1974 Cyprus invasion. Staff 
aides said Sen. Helms is not yet 
committed on the Turkey issue, but 
he is reported to be ready to vole 
against lifting the embargo in re- 
turn for support of his amendment 
on Rhodesia. 

The effect of the Rhodesia 
amendment would be to end the 
U.S. observation of the UN-im- 
posed trade sanctions against the 
rebel British colony for the rest of 
the year. A slightly different Helms 
amendment, lifting sanctions for 15 
months, picked up 42 votes in the 
Senate last month in a losing effort, 
and administration officials 
concede it has picked up more 
votes since then. 

White House press secretary 
Jody PoweU read a statement to re- 
porters Friday announcing Presi- 
dent Carter's concern about the im- 
pending vote. Observing UN sanc- 
tions has enabled the United States 
to make "significant advances” in 
dealing with Africa that would be 
overturned if the Heims amend- 
ment were passed, he said. 

Passage “would erode what 
chances there are for a peaceful 
settlment. promote chaos and in- 
creased bloodshed and pave the 
way for increased involvement by 
the Soviet Union and Cuba.” Mr. 
Powell said. 

That message was also repeated- 
ly stressed during a two-hour pres- 
entation at the White House Thurs- 
day at which National Security 
Council and State Department offi- 
cials briefed 100 Senate staffers, 
warning that immense damag e 
would be done to American pres- 
and credibility in the Third 
odd if the Helms amendment 
passes. 



Smoke identifies north ceflblock at Pontiac State Penitentiary in Illinois where 600 inmates 
rioted, killed three guards, injured three and burned the prison’s general store Saturday. 

Tear Gas Ends Riot 

Illinois Inmates Kill 3 Guards , Set Fire 


nge 

Woi 


The 


Uncompromising Tone 

of 


tone of the briefing was 
uncompromising, according to Sen- 
ate staffers, but other Senate sourc- 
es suggested the administration 
may lean to a compromise amend- 
ment if the bead count appears to 
be as close — when the vote comes, 
probably Tuesday — as it does 
now. 

One possibility will be a substi- 
tute amendment to be offered by 
Sens. Clifford Case, R-NJ.. and 
Jacob Javits, R-N.Y., wbo propose 
to delay (he lifting of the embargo 
until "free and fair” elections pro- 
duce a government able to show it 
will negotiate at a conference with 
all parties. 

The administration continues to 
support a settlement that would 
bring together the Smith-Muzorewa 
government and the guerrilla forces 
of the Patriotic Front, now fighting 
a rapidly escalating war against the 
Salisbury government. 

Concern also appeared to be ris- - 
mg sharply in the American black 
community that the Helms amend- 
ment may pass. Trans-Africa, a re- 
cently formed lobbying organiza- 
tion, circulated an appeal by more 
than 30 prominent black leaders, 
including Los Angeles Mayor Tom 
Bradaley and -Mayor Richard 
Hatcher of Gary, lnd_ asking the 
Senate to reject the amendment. 

Majority Leader Byrd, in dis- 
cussing his plan to bring about 
repeal of the Turkish arms ban, 
said (he issue will reach the Senate 
floor Tuesday, when Sen. John 
Sparkman, D-Ala.. trill propose an 
unconditional lifting of the embar- 
go. If the Sparkman proposal runs 
into trouble as expected. Sen. Byrd 
said, he will offer an amendment 
tying arms sales to Turkey to prog- 
ress in Cyprus. 

—JIM HOAGLAND 


PONTIAC. IlL, July 23 (UP1) — 
Three guards were stabbed and 
killed and three were injured yes- 
terday as 600 prisoners rioted and 
set ? fire at the Pontiac State Peni- 
tentiary. More than 200 policemen 
and guards put down the uprising 
with tear g as. Three convicts were 
reported seriously injured. 

The prisoners rioted in the north 
cellblock, attacked the guards with 
knives and burned the penitenti- 
ary’s general store. They took re- 
fuge in the south cdlblock until 
they were flushed into the prison 
yard when the cellblock was fire on 


standing waiting for someone to 
make trouble and then the trouble 
started, be said.” 

"1 really fell like my life was in 
danger because we were walking 
toward them and they were walking 
toward us and all we had was a few 
sticks.” 

Mr. Rowe said that the riot be- 
gan when fights broke out around 
8:45 ajn. in the north cdlhouse 
and spread through the dining ball, 
he said. It was brought under con- 
trol by about 3 p.m. 

Some of the rioters, be said, ap- 


Texaco Well Finds Traces 

said that afl prisoners were back in - . a , - 

Of Gas or Oil in Atlantic 


their cells and that the prison, 
which houses 2,000 convicts, was 
secure. 

He denied reports that the pris- 
oners had taken hostages or that 
some prisoners had escaped from 
the the brick-walled, maximum se- 
curity facility 90 miles south of 
Chicago. 

S3 MOBon Damage 

In Chicago, Gov. James Thomp- 
son said that the riot caused be- 
tween $2.5 and $3 milli on damage. 

He said that a cause has not been 
determined, but be speculated that 
hot weather, overcrowding and 
boredom might have been factors 
in causing the prison’s first major 
disturbance in six years. 

Dale Carter, a 20-year-old guard, 
was in the north cellblock shortly 
after the start of the rioL “1 went 
inside and started shaking some 
prisoners down. Then I was just 


By Anthony J. Parisi 


Army Confirms 
Diplomas Faked 
For 11 in JJ.S, 

GRAND RAPIDS, MidL, July 
23 (UPI) — Five U.S. Army re- 
cruiters issued 1 1 faked high school 
diplomas to potential recruits in an 
effort to meet their 1977 quotas, an 
Army spokesman confirmed today. 

Maj. Pete Peterson, chief of pub- 
lic affairs for the Midwest, said in 
Chicago that the diplomas were is- 
sued from one recruiting station on 
Chicago’s South Side. The discov- 
ery was made last October. 

The recruiters have either left the 
Army or were assigned to other 
duties, Maj. Peterson said. 
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KFPPlMr rnoi Fountain in Washington Square Part is one of few places where New 

in the mid-90s are expected to continue. 


U.S. Legislator 
Beaten, Robbed 
In Washington 

WASHINGTON, July 23 (WP) 
— Rep. Robert Michel, R-HL was 
beaten and robbed outside his Cap- 
itol Hill residence last week. It was 
the second criminal attack on a 
member of Congress in the District 
of Columbia in the last 10 days. 

Rep. Michel. 55. told police that 
he was jumped from behind as be 
opened the trunk of his car behind 
his house at about 12:45 a.m. on 
Friday. He said that two or more 
young men fought with him before 
fleeing with his wallet, wristwatch 
and gym bag. 

Neighbors heard the fight and 
called police. Rep. Michel was tak- 
en to Capitol Hill Hospital for 
treatment and later transferred to 
Bethesda Naval Hospital, where he 
was reported in stable condition. 

Police said that “he was so badly 
beaten be could barely talk." 

On July 1 1, Sen. Robert Morgan. 
D-N.C. "was robbed of $300 by 
three teen-agers in the city center at 
about 10:15 pan. Sen. Morgan was 
not injured. No arrest has been 
made in either attack. 

Graham Plans 
A Bible Center 

ASHEVILLE, N.C, Jnly 23 
(UPI) — OtiHng it “the last goal I 
have before the Lord takes me to 
heaven,” evangelist Billy Graham 
unveiled architect’s plans yesterday 
for a laymen's Bible training center. 

Mr. Graham, who will be 60 in 
November, said the center will be a 
place for people of all ages and rac- 
es with a desire to learn the Bible. 

He said he hoped that construc- 
tion would begin by the fall of 
1979, when work should be com- 
pleted on Wheaton Center, a com- 
bination archives and graduate 
theological cento- at Mr. Graham’s 
alma mater. Wheaton College in 
Illinois. The Bible center wOI be 
built four miles west of Asheville 
on a 1374-acre, bowl-shaped site. 
It will at first accept 500 students, 
then take more as it grows, Mr. 
Graham said. 

Gierek on Soviet Visit 

MOSCOW, July 23 (Reuters) — 
Polish Communist Party leader Ed- 
ward Gierek arrived in the Soviet 
Union today for a holiday at the 
Soviet Communist Party’s invita- 
tion, Tass reported. 


NEW YORK, July 23 (NYT) — 
Texaco Inc. announced that it had 
turned up traces of oil or gas in the 
Atlantic Ocean off New Jersey. 

Previously, the company suggest- 
ed that hydrocarbons had been de- 
tected at its drilling site 100 miles 
east of Atlantic City, but Friday's 
announcement was the first ac- 
knowledgment of a potential dis- 
covery in the Baltimore Canyon 
Trough, the focus of intense inter- 
est ever since drilling began there 
March 29. 

The company's confirmation 
came in a statement denying a re- 
port that it had made the first oil 
strike in that offshore area. “The 
well being drilled on block 598 has 
had shows of hydrocar boos." the 
statement said in part, “but a series 
of tests must be made to determine 
whether hydrocarbons exist in com- 
mercial quantities. No definitive 
conclusions can be drawn until 
these tests have been made and 
their results analyzed.” 

‘Show Confirmed 

Texaco’s first statement on the 
progress at its Baltimore Canyon 
well came July 13, after two days of 
rumors. Although the company did 
not say then that it had come 
across either petroleum or natural 
gas, it did note that it intended to 
run further tests “to determine 
whether hydrocarbons exist in com- 
mercial quantities.” Observers im- 
mediately concluded that the com- 
pany had a show, and Texaco 
spokesmen later confirmed that 
this was the case. 


At National Committee Meeting 

Republicans Hear Black, 
Unlikely to Take Advice 

By Bill Pcrcrson 

DETROIT. July 23 (WP) — The ran directly against the conserva- 


parently broke into an industrial 
shop and obtained weapons there. 

No demands were made by the 
rioters, he said. 

Witnesses reported hearing gun- 
fire and there were reports that the 
rioters exchanged gunfire with 
police; but prison officials denied 
any shots were fired. 

Inmates in the south cellblock 
were watching a movie in the audi- 
torium when the riot began. Some 
prisoners in the south cellblock 
dispersed voluntarily into the yard 
when the riot started. 


Republican Party has called on an 
unlikely pair for advice on how to 
save the party: a Democratic intel- 
lectual and an outspoken civil 
rights leader. 

h is doubtful that the party mil 
adopt much of the soft-sell advice 
given Friday by ethnic expert Mi- 
chael Novak, or the hard-sell, evan- 
gelistic message delivered by Benja- 
min Hooks, president of the Na- 
tional Association for the 
Advancement of Colored People. 

But the fact that they were invit- 
ed to give key speeches to the semi- 
annual meeting of the Republican 
National Committee was remark- 
able. 

Mr. Hooks, head of the nation's 
oldest and most prestigious civil 
rights group, said. “You cannot win 
black votes unless you are prepared 
to take black people and their inter- 
ests seriously . . . The Republican 
Party will have to change its rhetor- 
ic and then match its enlightened 
speech with concrete perform- 
ance.’' 

He recommended that the party 
adopt a black agenda that included 
passage of the Hum phrey-H awkins 
bill initiated by the Democratic 
Party, endorsement of the Equal 
Rights Amendment, freedom for 
the Wilmington 10 [civil-rights ac- 
tivists convicted in the 1971 fire- 
bombing of a white-owned grocery 
store during racial disturbances in 
Wilmington. N.C.], revision of the 
tax structure to help poor people 
and endorsement of affirmative-ac- 
tion programs. 

“It is your responsiveness to 
these issues that will determine 
whether the Republican Party is se- 
rious about black equality, and se- 
rious about winning support from 
black voters,” he added. 

It was the second lime this year 
that the party has broken with trad- 
ition and called on a major civil 
rights leader to offer a key address 
to its leadership. Last January, the 
Rev. Jesse Jackson, a follower of 
Dr. Martin Luther King Jr. and 
president of Operation PUSH, 
spoke to the group. 

Mr. Hooks’ recommendations 


live grain of the party membership, 
and the opportunity that many par- 
ty leaders see to' make inroads 
among middle-class voters as a re- 
sult of the “taxpayers revolt" 
spurred by the adoption of Proposi- 
tion 13 in California. 

Of Proposition 13, Mr. Hooks 
said. “We invite Republican partic- 
ipation in stemming the national 
trend to reduce taxes for one class 
or citizens under the canopy of 
forcing cuts in welfare, and depriv- 
ing another class of citizens of ba- 
sic necessities." 

Blacks, he said, support a foreign 
policy committed to human rights, 
including placing economic sanc- 
tions on South .Africa and on U.S. 
corporations “supporting that rac- 
ist regime.” 

“We warn freedom for the Wil- 
mington 10 so that there is not the 
slightest him of political imprison- 
ment in ihis country.” he added. 

National Committee Chairman 
Bill Brock said that he had invited 
Mr. Hooks because “the N AACP is 
saving some important things on 
jobs, youth employment and urban 
problems that fits in with what 
we're trying to do." 

Mr. Novak, a professor at 
Syracuse University’ and a regis- 
tered Democrat, recommended mat 
the Republicans increase efforts to 
attract voters from ethnic groups 
by espousing traditional Republi- 
can themes of individualism, but 
that they acknowledge that these 
groups have benefited by tradition- 
ally Democratic Party-backed insti- 
tutions such as labor unions and 
programs such as those begun un- 
der the New Deal. 

Several party leaders interviewed 
after Mr. Hooks' speech said it 
would be a mistake for Republi- 
cans to adopt his recommendations 
or “uy to out-Democrat the 
Democrats” 

“It's helpful for some of these 
people to hear this sort of thing but 
minority involvement in the party 
is only "going to come when candi- 
dates start coining to us from mi- 
nority areas” an influential state 
chairman said. 


Oil companies are cautious in 
making statements about possible 
new discoveries, and they have 
been especially careful with the 
wells in the closely watched Balti- 
more Canyon. The Securities and 
Exchange Commission requires 
companies to inform the public of a 
discovery as soon as possible to 
keep speculation to a minim um. At 
the same time, the commission is 
watchful of premature announce- 
ments that may unduly increase 
stock prices: 

Unfounded Rmnors 

Almost all the wells in the Balti- 
more Canyon have been the subject 
of rumors, most of which have 
proved unfounded. The two wells 
completed so far — by the Conti- 
nental Oil Co. and by the Shell CM 
Co. — were dry boles. Of the six 
others now under way. Texaco's is 
the only one to report a show. 

But m oil language a "show" is a 
long way from a “strike.” The ex- 
perts say that at. the depths the 
companies are drilling to in the 
Baltimore Canyon (the Texaco well 
is 15,025 feet deep and some may 
go as deep as 18,000) shows of hy- 
drocarbons are not uncommon. 
Whether the hydrocarbons exist in 
sufficient quantities to justify the 
enormous expense of installing, in 
several hundred feet of water, a 
production platform to bring the 
fuel to the surface, then laying 
more than 100 miles of pipe on the 
ocean floor to cany the fuel ashore, 
is another matter. Texaco is not ex- 
pected to have a definitive evalua- 
tion tor several weeks. 


GSA Fraud , Corruption 
Are Reported to Carter 


WASHINGTON. July 23 (UPI) 
— President Carter has been told 
that the government's housekeep- 
ing agency, the General Services 
Administration, is "an absolute 
mess.” shot through with fraud and 
corruption. 

The While House press secre- 
tary, Jody Powell, said that Mr. 
Carter “was astounded at the wide- 

Korchnoi Sees 
Chance Missed 

BAGUIO, Philippines, July 23 
(Reuters) — Challenger Viktor 
Korchnoi believes that he threw 
away the chance of a first victory 
over champion Anatoly Karpov 
last night in their battle for world 
chess supremacy. 

After two successive draws, the 
47-year-old Soviet defector mount- 
ed the first real attack ol the world 
championship battle, but the game 
again ended in a draw. 

Today he held a five-hour session 
with his seconds to find out which 
wove had slowed his offensive. Aft- 
erward. chief second Raymond 
Keene said: “Viktor accepts that he 
chose the weakest of three alterna- 
tives on his 24th move and this cost 
him his winning chance.” 


Recurrent Disease linked to Cervical Cancer 

Genital Herpes Spreads as Cure Hunted 


SEATTLE, July 23 (UPI) — Like 
thousands of others, Norman is 
trying to forget his disease while he 
wails for someone to develop a 
cure. 

“It looks like I’m a guinea pig 
until they come up with one,” said 
Nor man, a 31-year-old aerospace 
worker. “But you can’t just sit 
around and worry about iL That 
doesn’t do anyone any good.” 

Norman bias genital herpes, a 
sexually transmitted virus that until 
a few years ago was a little-known 
venereal disease unfamiliar to 
many doctors. 

Now it is thought to be spread- 
ing quickly through the young pop- 
ulation. Scientists believe herpes 
may be linked to cervical cancer, 
ana as interest in the disease has 
increased, so has U.S. government 
funding for research. 

Genital herpes is viewed as an 
epidemic by University of Wash- 
ington researchers, wbo are search- 
ing for a cure. 

Herpes Oink 

Norman is one victim of the dis- 
ease who has gone to the universi- 
ty's 4-year-old herpes clinic at Har- 
bor-view Medical Center, one of the 
few clinics in the country devoted 
solely to the research and treatment 
of genital herpes. 

There, hundreds of persons every 
month undergo experimental treat- 
ment techniques and drugs in the 
hope that they can contribute to 
die efforts of the researchers. 

Dr. Lawrence Corey, head of the 
clinic and of the university’s virolo- 
gy department, said that herpes has 
spread rapidly in recent years be- 
cause of increased sexual activity 
among young people. 

“It’s a young person’s disease.” 


Dr. Corey said. “And it can only 
keep increasing in incidence. 
There’s do question that people 
have more sexual partners today. 
Herpes is the one disease that will 
keep venereologists monogamous." 

Herpes was named from the 
Greek word for “creep” or “crawL” 
When it first infects its victims, the 
herpes simplex virus causes painful 
sores in the genital area, often ac- 
companied by symptoms similar to 
a baa flu. The sores generally art 
more painful for women than they 
are for men. 

Virus Lies Dormant 

After about three weeks, the sur- 
face infection clears up. But the vi- 
rus only retreats and lies dormant 
near nerve endings. It usually 
strikes again at varying intervals, 
although the recurrences generally 
are much milder and of shorter du- 
ration than the first bout 

Nothing known to medical sci- 
ence will till the virus and there is 
no known effective treatment for 
the disease. In some cases, certain 
drugs and techniques, such as expo- 
sure to ultraviolet light under care 
of a physician, have been said to 
speed healing and reduce pain, but 
these measures still are experimen- 
tal. 

There is no way to predict why, 
when or how often the sores will 
return and the victim remains ex- 
tremely contagious during each 
recurrence. 

Dr. Corey said he believes that 
genital herpes is far more wide- 
spread than government figures 
indicate. He disputes the estimate 
of 1 case of herpes to every 10 of 
gonorrhea and believes there are 
many more than the estimated 
300.000 new cases of the disease a 
year. 


“There's really no way to get a 
handle on it.” he said. “But at the 
UW I see five cases of herpes to 
every one of gonorrhea. It all de- 
pends on the type of patient popu- 
lation you’re monitoring.’' 

Described in 1700s 

The search for a cure has been a 
long one. Genital herpes was de- 
scribed by French doctors in the 
1700s. but it was not until the early 
1960s that scientists were able to 
distinguish it from its oral relation, 
the virus that causes the relatively 
minor lesions commonly known as 
cold sores. 

Doctors have labeled the herpes 
simplex virus that affects the 
mouth Type 1 ; the genital variety. 
Type 2. Other types cause the itchy 
nerve disease, shingles; another, 
cancer in chickens. 

Herpes was considered mostly 
harmless and often was called a 
“virus of love” until the disclosure 
in recent years that women who 
have genital herpes had five times 
the amount of precancerous cells in 
their cervices than women who did 
not have the disease. 

Doctors also believe that women 
who give birth during a recurrence 
run the risk of passing to their chil- 
dren neonatal herpes, which is fatal 
85 to 90 percent of the time. In 
such cases. Caesarean sections usu- 
ally are recommended. 

Dr. Corey said that there are 
many myths about the disease, in- 
cluding one that herpes ends a 
persons sex life. 

“That’s absolutely not true,” he 
said. “There’s only a need to ab- 
stain during a recurrence. Herpes 
doesn’t doom one to celibacy or 
having retarded children or even 
Caesarean section.” 


spread and deeply ingrained abuses 
which have been going on for 
years." 

Mr. Powell said that Mr. Carter 
discovered the GSA situation when 
the president was given a prelimi- 
nary briefing on an investigation 
into contract abuses by the agency. 

GSA Administrator Jay Solomon 
appointed Vincent Alto, a former 
assistant U.S. attorney, two months 
ago as his special counsel to con- 
duct the investigation. 

On June 23, Mr. Alto testified 
before a Senate committee that 
GSA employees are stealing more 
than $66 million for themselves mid 
private companies that deal with 
the GSA. 

At the hearing. Sen. Lawton 
Chiles, D-Fla., chairman of the fed- 
eral spending practices subcommit- 
tee. said that the thefts involved “at 
least 500 people . . . half of a bat- 
talion of crooks." 

In ensuing testimony, Mr. Solo- 
mon promised to deal harshly with 
any employee found cheating the 
government. 

A GSA spokesman said that the 
agency had uncovered instances of 
fraud in repair and improvement 
contracts, including instances of 
collusion between a building mana- 
ger and a painter who would be 
paid for two coats of paint while 
applying only one. 

The GSA spokesman said that 
Mr. Alto, working with FBI investi- 
gators, is looking into “almost eve- 
ry area where there is contracting.” 

Another area of investigation is 
the use of credit cards in the gov- 
ernment motor vehicle fleets, he 
said. 

Evidence will be given in Sep- 
tember to the Chiles subcommittee. 
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What Price for the West Bank? 


The central question now put to Israel is 
starkly simple: Will it rule out further settle- 
ment and annexation of territory in the West 
Bank in retuhi for a full peace with Egypt, 
the negotiation of new borders with Jordan 
and West Bank Palestinians, and a definition 
of its continuing security requirements be- 
yond those borders? Having brought Presi- 
dent Sadat to the offer of such a deal, the 
United States need make no apology for 
pressing hard for a clear Israeli answer. 

* # * 

After the negotiations at Salzburg and 
Leeds Castie, it is up to Israel to put Mr. 
Sadat to the tesL He says he will bring Jor- 
dan and Palestinians to the table if the above 
agenda is accepted by Jerusalem. He says he 
will not rule out moving the final borders 
from the 1967 lines. He says he understands 
the need for an Israeli military presence be- 
yond those lines. He says the timing of Israeli 
withdrawals from the West Bank is negoti- 
able. And he says that if Jordan or the West 
Bank Palestinians refuse to negotiate on that 
basis he will make a separate peace. Israelis 
will not lightly trust these propositions; that 
would be imprudent. But in the end there is 
only one way to test them. 

Israel needs to state whether there is any 
conceivable package of security arrange- 
ments — short of claiming the West Bank for 
gradual absorption — that U worth a peace 
with Egypt, acceptance by Jordan and an im- 
portant community of Palestinians, and an 
end of the dangerous erosion of American 
support. Is it for the safety of Jerusalem and 
Tel Aviv that Israel bargains, or for ancestral 
rights in Hebron? Prime Minister Begin has 
so confused the matter, even in his parlia- 
ment and Cabinet, that he risks sacrificing 
Israel's poignant need for security on an altar 
of territory. 

* * * 

Mr. Begin asks whether he has not been 
generous enough in postponing Israeli claims 
of sovereignty in the West Bank and offering 
‘"self-rule" to the million Palestinians there 
and in Gaza. Why has Jordan failed to nego- 
tiate from that point? Probably because Jor- 
dan, like a growing number of prominent 
Israelis, understands the fine blueprint in the 


offer. While Arabs rule their own communi- 
ties, Israelis financed by their government 
and protected by their army would continue 
to buy and settle West Bank lands so that 
when the question of sovereignty is next exa- 
mined, they will have completely altered the 
face of the region. Behind a shield of securi- 
ty, they would have staked out claims to 
more territory. If it were not so, why have 
there been no Israeli security proposals — as 
for the Sinai — that plainly renounce the am- 
bition for territory? 

Israel rightly insists on negotiating only 
with those Arabs who accept its existence. It 
rightly insists not only on military safeguards 
in the West Bank but on a voice in defining* 
the political and defense arrangements that 
would replace its occupation. It demands less 
vulnerable borders than it had until 1967 and 
it understandably refuses to cede anything of 
Jerusalem in ways that would risk another 
division of that city. These aims can be rec- 
ognized as essential to the survival and de- 
fense of the Israeli heartland and distinct 
from any hidden intention to expand that 
heartland. 

* * * 

The time has obviously come to see 
whether Egypt and other Arab nations can 
accept a similar distinction — if Israelis do. 
President Sadat merits a test not because he 
threatens new trouble or more war but be- 
cause he appears ready to accept the most 
fundamental requirements of peace. If he 
does not mean it or cannot deliver, how trag- 
ic for Israel to bear the blame of having nev- 
er tried him . It will be said that in accepting 
his principles for further negotiations, Israel 
would surrender all claims to the West Bank 
in exchange for talks that may not soon be 
held or ever lead to anything. But that is 
pedantiy, not power politics. Israel holds the 
lands. It either wants to exchange them for 
still greater security or it cannot bring itself 
to define what that might be. To offer an 
exchange is not to yiel what that might be. 
To offer an exchange is not to yield either a 
principle or an asset. To ask a price is not to 
consummate a deal. What price, in security, 
for the territory? 

THE NEW YORK TIMES. 


To Rescue the Energy Plan 


With the promises that he gave in Bonn, 
President Carter has changed the politics of 
oil and energy. One crucial part of Ins energy 
program, from the beginning, has been to 
raise U.S. domestic oil prices to the world 
level, ending the present enormous subsidy 
to imports. Until now, Mr. Carter has been 
urging Congress to push the price up with a 
tax on domestic crude oil. But Congress 
refuses. Mr. Carter’s crude oil equalization 
tax bill is a dead duck. It hasn't been passed, 
and it won't be. But a week ago Mr. Carter 
told the other major industrial nations in 
Bonn that he was still determined to bring oil 
imports under control and get the U.S. price 
up. How is he to do it? 

* * * 

One possibility is a tariff. Another is an 
import quota. The president could impose 
either, without Congress* help, under his 
emergency powers. But both tariffs and quo- 
tas for oil are dangerously bad ideas. Either 
would set an evil precedent in world trade. 
Either would be extremely difficult to admin- 
ister, with infinite possibilities for favoritism 
and manipulation. 

There's a much better and more direct way 
to do it. U.S. prices are currently held down 
by mandatory price controls set by law. But 
by next May, those controls cease to be man- 
datory. The president can then set them 
wherever he chooses. We suggest that — after 
the election, perhaps at the beginning of the 
next Congress — Mr. Carter annouce he is 
gradually going to take the price controls off 
crude oil. over a two-year period. 

Decontrolling crude oil would raise prices 
of oil products about a nickel a gallon. The 
total revenue would be about $15 billion a 
year. That brings us to the second half of our 
suggestion. President Career ought, at the 
same time, to ask Congress to enact a simple 
severance tax — a flat amount of each barrel, 
paid by the producer — to scoop up most or 
all of that $15 billion a year and send it to 
the U.S. Treasury. 

Mr. Carter's original crude-oil tax would 
have put Congress in the position of voting a 
tax that would raise the price, and it was a 
position that not many people in Congress 
cared to occupy. The president would do bet- 
ter to raise the prices himself by lifting con- 


trols. Congress then gets the much more con- 
genial job of rushing to the public's protec- 
tion with the tax dial will keep that $15 
billion a year from flowing to the oiJ produc- 
ers. How big a severance tax? Foreign oil is 
now entering this country at about $14.50 a 
barrel. New oil production in this country is 
controlled at about $12 a barrel. The sever- 
ance tax would be as much of that $2.50 dif- 
ference as Congress thought the public ought 
to recapture. There would have to be a higher 
tax on the pre-1972 oil production, since it is 
now controlled at a much lower figure. But 
with that single exception, there would be no 
variations. 

• * * 

There would be none of the rebates, energy 
trust funds or production subsidies with 
which the administration has tried to fan up 
congressional interest in its original tax bill. 
There would be none of the dubious dispen- 
sations and murky distinctions that are rap- 
idly eating their way, like termites, into the 
present regulatory structure — the breaks for 
small refiners, for Caribbean refineries, for 
certain recovery methods, for small wells, for 
Alaskan oil, and so forth. The present system 
is becoming increasingly irrational and 
unmanageable. It is only a matter of time 
until major enforcement breakdowns, and 
perhaps scandal, overwhelm it. It can’t be 
remedied as long as the government keeps 
trying to maintain several widely differing 
prices for the same oil. 

* * * 

To come back to the basic question, why 
raise oil prices a nickel a gallon? Because 
even small increases make people more care- 
ful in using the stuff. Because it is absurd to 
hold prices down ‘ artificially, when Mr. 
Carter and most other Americans think that 
the country uses too much oiL If decontrol- 
ling oil created social inequities, they would 
be minor compared with the gross inequities 
imposed by the general inflation that, as Mr. 
Outer accurately observed in his press con- 
ference Thursday, is being aggravated by the 
outflow of dollars for foreign oil. Congress 
won’t swallow Mr. Carter's original oil-tax 
plan. But, as we suggest, there's a better and 
simpler way to get from here to there. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

July 24, 1903 

NEW YORK. — General Cassius Clay, the Ken- 
tucky statesman, died today at his home in Whi- 
tehall. Ky. He was 93. The general joined the 
army in order to go into politics in his fighting 
state, where he was known for always carrying a 
concealed Bowie knife and a brace of pistols 
during political meetings, in case of quarrels. 
The general was a noted abolitionist. His family 
visited him before his death, but only after being 
assured that all firearms has been removed from 
his room. 


Fifty Years Ago 

July 24, 1928 

MOSCOW — Motion pictures thrillers of the type 
which dominated the American screen years ago 
are still at the height of popularity in the Soviet 
Union. American “Westerns," daredevil jump- 
ing. melodramatic serials — some of them ap- 
parently already discarded at home — can be 
seen in scores of cinema houses here. Officially 
the thrillers are condemned as ‘'reactionary." 
but at a mock trial or one of the films here, the 
audience overruled the judge's advice and pro- 
nounced the film "innocent." 
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'One Businessman for Two Spies — And TB Raise You by Two Reporters.’ 


Holding the Russians to Account 


w 


WASHINGTON — The tit-for- 
tat game of reprisals cur- 
rently being played by Russia and 
the United States presents peculiar 
dangers at this lime. For neither 
the Brezhnev regime nor the Carter 
regime is in a strong position to 


control its own secumyjtpparatus. 


Clear Reprisal 


tody of their respective embassies 


Letters' 


Rights Campaign 


Unlike William Waff's “Where 
Carter Miscalculated on Rights” 
(IHT, July 17) I see President 
Carter’s human rights campaign as 
sound, justified and productive. - 

For aside from visible progress 
on the rights arena in South Africa 
and South America, the severe So- 
viet reaction Mr. Pfaff depicts to 
the detriment of Washington’s 
stand surely steins from the short 
term view of his diagnosis. The tri- 
als are barely over and a great deal 
can happen between now and 
December. 

To say the least, the recent trials, 
notably those of Jews Anatoli 
Shcharansky and Alexander 


Gins burg, reveal a hardening Sovi- 


et attitude towards dissent Yet by 
inviting powerful opposition to its 
methods all over the civilized 
world, the Soviet Uaion hopes to 
create for itself an opportunity to 
relent later on when the time is 
ripe, and thus to reap benefits from 
softening its stand by closing ranks 
with comrades arid adversaries 
alike. 

By also bringing rights into their 
foreign policy, and by communicat- 
ing openly with dissenters and their 
relatives, the Carter administration 
has gone some way to humanize so- 
ciety for which the world communi- 
ty is surely grateful. Let us hope 
that this attitude is gradually am- 
plified at home and abroad in the 
interests of the East and of the 
West, when even the begrudging 
Kremlin leadership finds it difficult 
to remain indifferent. 

HARRY SPIRO. 

Geneva. 


Inflation Debate 


The Washington Post editorial 
“U.S. Inflation Debate" (IHT. July 
14} confused effect with cause. 

Thanks to Milton Friedman, 
most of us now know that inflation, 
as measured by the Consumers 
Price index, results from an in- 
crease in the money supply at a 


By Joseph Kraft 


years a good record is doing b 
ness with the Soviet Union. His < 


busi- 

j col- 
leagues and competitors assert his 
innocence; and so, after at firet 
bong suspicious, does Internation- 
al Harvester. Even if he were guilty. 


his purely private civilian activities 
>e nothing in common with die 


os the cops are now 

So it is important to try to build 
a floor under the downward spiral 
in Big Two relations. In that con- 
nection it makes sense to pay atten- 
tion to a case that has been perhaps 
bungled — the case of the Interna- 
tional Harvester man in Russia, F. 
J. Crawford. 

The Crawford case began toward 
the end of May when two Russians 
— Valdik Enger and Rudolph 
Cherny ayev — attached to the 
United Nations Secretariat were ar- 
rested on charges of trying to buy 
data on U.S- anti-submarine war- 
fare program. Contrary to usual 
practice in Soviet spy cases, they 
were booked with great publicity 
and held on a bail of $2 million 
each. The unusual publicity — and 
maybe the steep bail — suggest that 
the FBI, which has not been in the 
best repute these days, was trying 
to win some rave notices. 


have 

spook business. 

Distinction 


That distinction needs to be 
made publicly and with great force. 
It ought, preferably, to be made by 
the private business community. 
For American business, so bold 
when it comes to cuffing around 
the Carter administration, has a vi- 
tal interest in dispelling the wide- 
spread suspicion that it is chicken 
when the Russians crack down. 

- Even if the business community 
does not make the point, however, 
the U.S. government should. For 
not only is there no symmetry, not 
only can there be no trade of an 


American businessman against two 
Russians spies. More important, 
underlining the difference gives the 
president high ground to stand on 
m the game of Ut-for-tat. 

Up to now. President Carter has 
largel y reacting. Because he is 
on the defensive at home for not 
standing up to the Communists, he 
has had to take retaliatory steps 
every time the Rus s ian s moved. 
Thus he felt obliged, when die trials 
of the dissidents Anatoli Shcharan- 
sky and Alexander Ginsburg were 
opened two weeks ago. to cancel a 
scientific mission due to go to Mos- 
cow. 

Canceled Sale 


When the two men were sen- 
tenced, be felt obliged to cancel the 
sal e of a giant computer to Russia, 
and to hold up the sale of oil-drill- 
ing equipment. He was under great 
pressure to postpone the arms con- 
trol talks at Geneva, which in fact 


tunied out to be quite productive. 

Instead of reacting, Mr. Carter 
needs to Force the Russians to 
react. The Crawford case holds out 
that opportunity. For the adminis- 
tration can teu die Russians that 
while it is ready to consider trades 
of many prisoners, Crawford can- 
not be part of a bargain involving 
spies. Rather than give way on that 
point, the administration should be 
prepared to notify all private firms 
that it cannot be responsible for the 
safety of American businessmen in 
Moscow, who will henceforth go at 
their own ride. 

That threat, which the adminis- 
tration could easily back up, has to 
be taken seriously by the R u ssians. 
Making it would thus put the presi- 
dent in a position to hold Russia to 
account without endangering inter- 
ests in arms control and other mat- 
ters which go beyond the individu- 
als Moscow so callously chooses to 
hold hostage. 


Leveling American Society 


By William Manchester 


Mr. Crawford was arrested In 
Moscow on June 21 in what was 
clearly a reprisal The KGB showed 
how little it was under restraint by 
dragging him out of a car, and then 
being confused as to whether the 
charge was smuggling or, as proved 
the case, illegal currency dealing. 
On June 26. in what looked like a 
bargain, the two Russians and Mr. 
Crawford were released in the cus- 


with the understanding that they 
would be available for trial later. 

In fact there is no symmetry be- 
tween the two cases whatsoever. 
The two Russians were KGB men 
apparently engaged in a dangerous 
and dirty profession. They seem to 
have abused the UN as a cover for 
espionage. Moscow evidently wants 
them back badly because the KGB 
takes care of its own, and the Bre- 
zhnev government is in poor pos- 
ture to resist KGB pressure. • 

Mr. Crawford, whom I saw re- 
cently in Moscow, is a private citi- 
zen working for a reputable compa- 
ny which has built up over many 


M iddletown, Conn. — 
Doughboys in 1918 had a 
much higher opinion of their offi- 
cers than did GIs a quarter of a 
century later. The officers had not 
changed. For instance. Douglas 
MacArthur. a general in both world 
wars, was just as arrogant, just as 
fearless, just as conceited, and just 
as brilliant on V-J Day as on Armi- 
stice Day. 

It was America that had 
changed. A tightly disciplined soci- 
ety had become passionately egali- 
tarian: two bloody conflicts and a 
great Depression had discredited 
authority. Public men won support 
by insisting that they were very 
common men. The popular general 
was Eisenhower, with his infectious 
grin, his diminutive, and his little 
fining-station attendant’s tunic. Ike 
asked to be liked, and he was. Mac- 
Arthur in his braided cap demand- 
ed that he be revered, and he 
wasn’L 


17th-century New England. On 
every side there is a blurring of the 
distinctions between the classes, the 
generations, and the sexes, sacri- 
ficed to the totem of absolute 
equality. One sees it in the cult of 
informality — in the aggressive use 
of nicknames, for example, and in 
sartorial fashions. Faded denim 
overalls, once the uniform of work- 
men, have been adopted by the 
children of the affluent whose 
fathers, meantime, are shedding 
any garment that might distinguish 
them as male, Hnnning instead 
“lounge suits” that are virtually 
identical to their wives' “pants 
suits.” 


provided us with a tumid literature 
of egalilaria: “From Here to 
Eternity," the measure of a man's 


worth is in invereeprqportion to 
his military rank; “The Man in the 


Gray Flannel Suit.” the villain, a 
workaholic, alienates the reader's 


affections by expecting similar ded- 
ication to the job by the hero, and 


Now. after the Vietnam War and 


Watergate, leveling has become a 


secular religion, a faith as powerful 
and intolerant as Puritanism in 


faster rate than the increase in out- 
put. The money supply is increased 
in order to help finance the recur- 
ring federal deficits, in keeping 
with the Fed’s responabilty for 
maintaining the economy on an 
even keeL 

So the real culprit is the federal ' 
deficit. As Chairman Miller of the 
Federal Reserve has pointed out. a 
real effort must be' made, over the 
next few years, to bring it down to 
a level that will reduce inflation to 
an acceptable level 

Most of us taxpayers would like 
to see this accomplished by reduc- 
ing expenditures, rather than rais- 
ing taxes. If our people in Washing- 
ton would bead their efforts in this 
direction, we would regard them as 
heroes rather than scoundrels. 

ELMER J. NELSON. 

London. 


Ethnic Inventory 


George F. Will’s article tracing 
his ancestry back to Charlemagne 
(IHT, July 5) was entertaining to 
read but left a disturbing aftertaste 
abut the U.S. Census Bureau’s pro- 
posals. 

The last time people en masse 
bulk were forced to take an interest 


in their antecedents for official pur- 


naipi 

poses was in Nazi Germany, where 
the Gestapo was pleased to supply 
intensive, if sometimes not very 
accurate, assistance with research 
into possible Jewish links. 

Is this the sort of thing Ameri- 
cans really want? 

A.D. SIMONS. 
Pany. Switzerland. 


Much of this unisexism is attrib- 
uted to the women’s movement. I 
don’t buy that. The original chau- 
vinist. Nicolas Chauvin. was simply 
a courageous French soldier who 
was honored by Napoleon. His 
name has become an epithet be- 
cause men are in flight from all the 
stigmata of manliness. And the re- 
volt against masculine dominance 
predates the present struggle for 
the equal rights amendment by sev- 
eral decades anyhow. 

As far back as Ihe 1930s. Clar- 
ence Day’s father, who ruled his 
household like a caliph, had be- 
come obsolescent. By the 1950s he 
had been replaced on televirion by 
flaccid parodies of manhood whose 
certain blunders were deftly cor- 
rected by their 'amused families. 
Now children may actually sue 
their parents for incompetence. The 
next step is lawsuits agaiinst teach- 
ers, who have only themselves to 
blame. There is something ludi- 
crous about a silver-haired faculty 
member telling freshmen, ‘*we shall 
learn from each other,” and ex- 
plaining that at the end of the 
course they will be asked to grade 
his perfor m a n ce. 

False Humility 

Professors rarely wear their Phi 
Beta Kappa keys any more, or ath- 
letes their letter sweaters, or Le- 
gionnaires of Honor their rosettes. 
One by one the bijoux of eminence 
are vanishing. In their place is a 
strange, false humility, which Dix- 
on Wecter wryly called “the social 
consequence of democracy." 
Democracy, let it be writ large, is a 
form of government that is accept- 
able because the alternatives aren’t. 
It should be confined to the polls. 
Clearly something is wrong when a 
suburban mother defends her ado- 
lescent daughter's determination to 
have a baby by saying, “We believe 
in democracy at home — in kids 
making their own decisions.” or 
when grammar school pupils are 
asked. “How many think Lincoln 
was well-adjusted? Hands, please.” . 

Since World War II an entire 
generation of American writers has 


Ominous Signs 


i 

Summit: ^ 


Process and 
Substance \ 


By Robert Kleiman 


N EW. YORK - What gegg 
most important about ft 
seven-nation summit is that h i 
stiU there. Despite countless ara 
meats, the leaders of the industry 
daaocraries are meeting yearty t 
coordinate economic polr— * 


are developing effective »aAi n cr - 
to follow up their pledges and 


pare the next encounter. The pit 
cess is as significant as the a* 
stance. • 


Two- thirds or more of ifc 
world’s production, trade and cto 
reocy reserves are controlled byth 
countries that held -their fourf, 
summit meeting in Bonn this wee. 
— the United Sates, Japan and ifc 
main Common Market nations t 
Europe. Their joint, year-rooa 
management of the world’s ect 
nomte interdependence is osstiitu 
but it has taken two decades t 
achieve even an embryo mechanic, 
forit 


Jean Monnet fast proposed oo ‘ . 
in 1959. West Germany’s Will 
Brandt and Henry Kissinger n * ■ 
vived the idea of a Common Ma- r 
ket policy link with the Unite 
States in the early 1970s. The be: ‘ . 
Kissinger could get was one info J 
mal meeting in a Brussels bot - 
room with Europe's foreign mins - 
ters. The French masted thi ' 
Washington would divide and nil 
if it met with the nine. 


Bismarck's View 


“The-Americaiis would beatifa • 
head of the table." French Press 
dent Georges Pompidou saic 
Chancellor Brandt recalls ' 
Bismarck's reply when told of a djj 
pure over where he would siiat . . 
European conference — “Nevt - 
mind,- wherever I rit wfl] be tb 
head of the table” — and argue 
that the Europeans could hold the 
own. 


Valery Giscard d’Estaing, Ah 


fust non-GauUist president 'in 1 
s Freud 


years, reversed the French poshio 
in 1975 and called the initial sun. 
mil at Rambouiilet. The sunun . 
device is critical. Ministerial mee 
mgs occur regularly. But, in eva 


country, economic strategy — if 
desired rates of growth. 


meat, inflation and budget defici ■ 
— is decided by heads of goven ' 
menL The year-round seven-natic 


discourse requires each of tberai 
: effect of hi 


weigh the effect of his decisions o 
his partners and to answer for the ’ 
in face-to-face meetings. 

The longest, deepest recessio 
and highest unemployment sine 
the 1930s still persist in the indiu 
trial democracies, with 16 millio 
jobless. Will the Bonn mectin 
make a difference? 


the sagas of Willy Loman, Holden 
Cau field, and Alexander Portnoy, 
losers whose very defeats endear 
them to audiences distrustful of 
victors. The greater a character's 
defiance of traditional values, the 
more sympathetically he is por- 
trayed. The reverse is also true. Er- 
ich S ega l's harmless valentine to 
matrimony aroused wrath wholly 
disproportionate to the offense. 
Had he written of kinkiness, 1 
think, he would have been spared. 


Package Deal 


It is impossible to see where all 
this will lead, but the signposts 
along the way are ominous. The 
present tenant of the White House 
got there by running against the 
office he hoped to occupy, and to 
which he has since added so little 
luster. Now that the pejorative 
“elitist” is used to denounce advo- 
cates of excellence, excellence, inev- 
itably, will become scarcer. The 
language is deteriorating in the 
name of “usage,” under which 
grammar is determined by a kind 
of continuing voice vote; if suffi- 
dent^people say, “I fed badly," or, 
“It is me,” the error ceases to be an 
error. Gifted children are ineligible 
for special attention, though retard- 
ed children aren’t; being below the 
general level, they must be brought 
up to it 

In short, we are expected to look 
down on those above us, and up to 
those beneath us. Since superiority 
is in itself suspect, everyone tries to 
look Hke, talk like, and be like ev- 
eryone else, and thus all the attrib- 
utes that once separated people 
from one another are discounted. 
Doubtless this comforts those in 
whose breasts lurk the gnawing 
(and usually justified) hunch that 
they really are inferior. It puts ex- 
traordinary souls at a disadvantage, 
however, and it is they, not the 
dross of society, who will determine 
the direction of the road, whether it 
be high or low, and whether the 
journey will even be completed. 


The package deal that was prt 
posed by Britain and confirmed z 
the summit commits the Unite 
States to reduce oil imports an. 
West Germany and Japan to coir - 
bat the lagging growth rates aft 
steep export surpluses that hav 
constrained recovery in most c - v 
Western Europe. That should pci 
mit France, Britain, Italy and th - 
smaller Common Market countrie 
to seek faster growth without feat 
ing large payments deficits. In-, 
creased imports there should speo. 


by the developing nation! 

or these mutu 


multiplier effect < 
ally reinforcing acceleration.-^ 
should be sufficient to acres 
Europe's rising unemploymen 
within a year and, perhaps, even 6 1 
reverse the trend. 

Similar plans were made at Lon 
don last year but they were not car 
ried out. Will it be any better now- 
There are promising signs. A1 : 
though the communique was nego - 
tiated in advance, the key detailw _■ 
pledges were inserted by the chief: 
of government — West Germany’.. 
after a partial Cabinet session - .j 
adding an element of reconciliation , 
and personal commitment. Uttk , 
hint remains in the agreed commu 
tuque of Chancellor SchmidtV 
year-long challenge to his allies, 
thesis that growth must precede 
currency stability rather than tht 
reverse. 

Moreover, the policy targets aiv^ 
reasonable, and the dates fa. 
promised action are close. ThT 
West German Cabinet will mee ■ 
this month to add about $6 billies 
of tax cuts and spending increase 
to the 1979 budget for submissioi 
to the Bundestag. Japan's Diet wil , 
be summoned to a special budge 
session in August or September L ' 
the growth rate has not increased tr 
‘ follower 


William Manchester is a writer-in- 
residence at Wesleyan University. 
He wrote this article for The New 
York Times. 


prog 

tcss. The results will not be evm 
until next year. But it is of capita 
importance that a cooperative ef 
fort to speed recovery finally t 
being made. 


Take Blume Aboard 


Should the moment occur when 
SJ. Perelman does jettison Delta 
Willis, piecemeal or otherwise, dur- 
ing his automotive trek from Paris 
to Peking. (IHT, July 8-9) I can't 
think or a better companion from 
the standpoint of reading than 
Mary Blume. Balusi Perclman with 
Blume. 

JAY L. JOHNSON. 
Arles. France. 


The International Herald Tri- 
bune welcomes letters from read- 
er s. Short letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 
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A U.S.Newsman in Russia: Tracked, Harassed 


Emit Sveilis returned io the United 
States tost month after years as 
United Press JhlemnUonaJ corre- 
spondent in Lenjngrad. where Annas' 
the only Western journalist on per- 
manent assignment. He sums up a 
foreigner's impressions of Ufe under 
constant surveillance in the Soviet 
Union 's second-largest city. 

By Emil Sveilis 

N EW YORK (UM) — As the 
plane lifted off the runway at 
Leningrad International . Airport 
taking us away for- the last time 
from a city, we had called home for 
two years,' I turned to my wife but 
found nothing to say. 

Those years in . the Soviet 
.Union's second largest city 
taught us to be sullen, tight-lipped 
and unemotional — by necessity 
rather than by choice. A foreigner’s 
apartment is bugged, his telephone 
is tapped, he is frequently followed 
wherever he goes and sometimes 
harassed by the KGB. 

Living under such conditions, 
most foreigners quickly develop a 
sixth sense of not saying anything 
that may be overheard and used 
against them by Soviet officials at a 
later date. 

They know when you have quar- 
rels, they know when you have sex. 
and with whom, and they know 
how much you drink and’ smoke. 
Over a period of time,the Russians 
have a pretty clear character pic- 
ture of every foreigner stationed in 
the Soviet Union. 

Each foreign apartment house is 
guarded around the dock by police, 
ostensibly to keep Soviet thieves 
and hooligans ouL But in reality 
the guards are there to bar entrance 
to Russians who want to visit thrir 
foreign acquaintances. 

Police also write down the time 
when a tenant leaves or returns 
and. if be is traveling by car. his 
license number. 

A West German diplomat in 
Leningrad said: The KGB works 
;on fear. The Soviets consider all 
foreigners spies, or at least poten- 
tial spies. They believe Western for- 
eign services and -businesses are set 
up the same way as theirs.” 

Fishbowl 

These are some of the physical 
conditions foreigners live and work 
under in the Soviet Union. Added 
'to that, there is the mental strain of 
being in a fishbowl, .or an electronic 
zoo not far removed from George 
Orwell’s “1984.” 

Two years of being on guard 
against loose speech is hard to 
erase in a moment. Even today, a 
month after leaving the Soviet 
Union, we still feel uneasy in our 
conversations; and I still occasion- 
ally keep an eye on the car’s rear- 
view mirror for any possible tails. 

But -in some ways the strain 
helped. It taught us a great deal 
about the values of life, and the iso- 
lation in Leningrad brought our 
family closer together. Getting by 
■without the West's physical tempta- 
tions, like good movies, entertain- 
>ing television, gourmet restaurants 
or even a decent grocery store, left 
a lot more time to think. It was left 
up to you whether to sink into 
lethargy, go mad at times, or face it 
as brat as you could. 

There were even entertaining 
moments, besides the excellent bal- 
let During a particularly hectic 
month or being followed by the 
KGB our two sons — 11 and 9 
years old — devised a game of writ- 
ing down the license numbers of 
our tail cars. 

A grey Volga sedan with the 
number LEB-35-27 won the game 
hands down. Over a three-week 
period, it followed us 17 times oyer 
an estimated distance of 250 miles 
through the streets of Leningrad. 

Two of the most popular KGB 
agents assigned to us were Turtle 
and Fla tf ace, so nicknamed by our 
boys because Flatface looked as if 
he had run into a brick wall, while 
Tunic — a heavy-set man lacking 
agility — was a joy to lose in stores 
when the ldds went out alone. Nei- 
ther my wife nor I ever tried to 
shake a’ tail, however, because such 
action made them angry and more 
suspicions. 

Not So Funny 

Then there were the not-so-funny 
moments that left one shuddering 
at the thought of what could have 


ceiver and then hung up. Twenty convinced after 1 had shown my 
minutes later I was told I could go Foreign Ministry press card and 
but was wanted to stay in town for ray passport, and then he reluctant- 


any further questioning. ly agreed. 

As I was loading the bald and Anti-religious propaganda, 
unwanted tire into my trunk; a which used to dominate Soviet 
young man came up to' me and said newspapers, has been cut down, 
in English: “1 understand you are Instead, attacks on religion are cen- 
Latvian. 1 know two beautiful Lai- tered on foreign religious institu- 


forrign religious 


yian girls and they are already wait- lions that send co uri ers into the So- 
ing fores.” viet Union aimed with Bibles and 

Angry Response religious pamphlets. ■ 

- Some are caught at the border or 

In the crudest language 1 could « ai T on ' b “* * surprisingly 
muster, I told him to take himself large number get through. 


muster, 1 told him to take himself 
and his girls and gp for a dive in 
the Neva River, preferably from a 
high bridge, because all I was inter- 
ested in doing. was getting home 
alive. 


‘Always Right 9 


mgn onuge, mxause aut was rater- Min0r criticism is tolerated in in- 

m doing, was getting home dividual areas of society, but never 

au y~. . . , , . . , a blanket indictment of the Com- 

lx had taken the authorities only munist p^. A Cranking party 
20 minutes to come up with a possi- off5da] to cu^fa^said 

ble set-up and a compromising am- -The Soviet Com- 

which would have negated munist Party has always been right. 

is right and wfll continue to be 

Shortly afterward, my wife. 

Charlotte, who worked at the U-S. . 

Consulate-General in Leningrad. Thus, the average Russian can 


dong everything in their power to in charge of Soviet security. “Well, 
make your life more difficult, yet at well so this is the Mr. Sveilis." he 
receptions appear like star-span- said with a smile, 
gied chameleons. The next day during a tour of the 

During the Leningrad visit of .Hermitage Museum he signaled me 
Mrs- Walter Mondale last year I in advance what corridor Mrs. 
was introduced to the KGB agent Mondale would take and in general 

Easiest to Kill 


Beirut: Civilians 
Now the Targets 

from her hospital bed. “But the 

? ab ?° n ^ SL- SCTe f TO hi £“* worst thing was the fear. When the 
then crawled bleeding toward .her hi , when ^ 


was very helpful so I could be 
ahead of the mob to take photo- 
graphs. 

After seeing Mrs. Mondale leave 
the airport, I was driving back to 
the city when, sure enough, (here 
was the familiar tail 100 yards 
behind. 

Another time while visiting a So- 
viet acquaintance, neither an offi- 
cial nor a dissident, the KGB tried 
to listen to our conversation by set- 
ting up a parabolic microphone to 
pick up toe vibrations from the 
windows of our room. 

The Russians know exactly how 
much you eat. how much you drink 
and bow much you smoke. 

Phone-Order Store 









•was taken on an official 1 Vi-Sour °dy grumble about bad service at 


unwanted tour of the city by a stores and restaurants, the run- 
driver who finally took her to a down condition of city transpona- 
d end- end street in the city’s dock tion and potholes in the streets, 
area and said in perfect English: Criticism of this sort is appearing 

“Well?” more frequently in Soviet newspa- 

1 “Well what?" she inquired. The P^rs, but a Soviet editor confided 
cabbie turned off his engine and diat even letters of complaint are 
stared at her with a smile for a min- made U P by the paper’s editorial 
ute — a long time if you don’t under orders from the City 
know whether he wants to rape Soviet, a party organization vague- 


fourth-floor apartn 
took aim and fired : 
Mrs. Rizk was 


“f. tTT~, * h«Us hit, or when the snipers start- 
imt^The sniper ^ j kept thinking they were aim- 

lucky. Eleven ^Whcn the shelling had died 

a rrrtiPrt f c prni/'v _ 


more bullets or fragments struck d ^ ^ ^ needed 

her. But she was ah v* a survivor m food water for another night in 
a cowardly war whose mam targets ^ shdter. 


Contrary to Moscow, the diplo- g : ; 

malic food store for foreign curren- |i| 

cy coupons in Leningrad is a S 1 1 ll idl Kfr P. 

phone-order store. When you place _ 

an order in the morning, it is deliv- EmQ and Charlotte Sveilis lool 
ered to your apartment in the after- suburbs of Leningrad at tb 
noon. 

Copies of the order go to Soviet 
authorities who quickly learn the . 

foreigner” rating and drinking nfUon ■ second economy is 
habits? Soviet officials raid methat faough pnvate cratacti and bn- 


^ ^ ^ ** Umd Press btoriYTOAol 

Emfl and Charlotte Sveilis look at a multilanguage book on the 
suburbs of Leningrad at their home in Quakertown, Pa. 


we civilians. They are the easiest to ^ slarte d upstairs. 1 knew the 

a er .„ *1, « Accoa Syrians were in the building oppo- 

Ass ¥ i ' site. But they've been therefor five 
12, stood beside his father in the -n,- ... ,v». 


12, stood beside his 


T bcn ’. a rocket. Shrapnel sprayed building are old people, or girls, or . s F 111 m on vour plaster-peeling, diplomatic- 

mto the boys 1^. He crumpled in VOung &iidren -not militiS«L “? ■ vanet y of . cb “^; ^ 

^toenloo^ to lusstde. where - vo “f ^ a XdPErT hSkSSTt 

Hoed Dicu ^ Sw ^rTt^ procedure' oPs^nding b^3l=s S^iTfs^uS 

hospital amputated Joseph’s left leg Si lines. It also has horrible-tasting In- odka m 1 5 mmtes ‘ 


one bottle of alcohol per week per 

person is considered normal, but Almosi every foreigner bvmg 
any thing above that they keep their tbere . supp ly. o f m£x_ 

eyes open for possible easv targets. P ens,ve vodka, bought for hard cur- 

’ The diplomatic food store carries J®?*?* -i T ‘° 

a reasonablv good grade of meat ^ of r ,cial Sovenunmi orgam- 
y K ration to do any maintenance work 


you, kill you or just have fun. ty resembling a city council. 

As it turned out, this cab driver. “ You 101181 understand,” he said, 
ordered by the Soviet telephone op- “Our people still remember the Sta- 
eratorat the U^. Consulate-Gener- “> wben no criticism at an 
al just wanted to have a tittle fun. was tolerated. They are stffl afraid 
He drove my wife around Lenin- »y what is on their minds 
grad for 45 more minutes and then Publicly." 
deposited her at our home. Even today Russians do not 

■ She paid him with a map of Len- know where the fine line between 
ingrad. He just smiled and drove minor criticism and major cnmtnal 
away. A legitimate Soviet cab driv- charges of anti-Soviet propaganda 


ing. “On the third floor I turned 


BBrssreE 

!»!er.v«Jl do i. Tor ,wc bolUes of 


, 0 . , bleeding and 1 screamed and fell 

USSdSSt down - * started 10 ^ °p ■*> 1 

aD noncombatams — enrptf^ eariy praying the shooting would 

this month between the Syrian- ^op. Buttof man kept rStfg.” 


er would have raised all kinds of 
hell for not bring paid in currency 
or something of equal value, like 

We were not the ooiy^nes to be 
harassed by Soviet security offi- 
cials. While journalists tend to 
make their protests public when 
they are badly treated in unfriendly 
countries, diplomatic protests are 
usually carried out without much 
publicity. During my assignment in 
Leningrad, I Had a tire slashed sev- 
en times, but that does not com- 
pare with the experiences of some 
Western diplomats. 

Examples 

The following are some exam- 
ples: 

• Dieter Boden. consul at the 
West German Consulate-General, 
who at the end of his tour of duty 
was to drive out in his car through 
Finland, found on the day of his 
departure all four of his tires 
slashed. Luckily the West Germans 
had just received a shipment of 
tires and Mr. Boden was able to 
leave on schedule. 

• A UB. diplomat returned to 
his apartment after a weekend at 
the consulate’s summer house to 
find human feces on the ball rug as 
a reminder that no matter what 
kind of lock he put on his front 
door, “they” could get in. 


ends — charges that can bring long 
sentences in Siberian labor camps. 

life in the Soviet Union for for- 
eigners is drab, boring and very 
frustrating, it is impossible to rem- 
inisce with Russians who have nev- 


dommated Arab peacekeeping incendiar 

mops who ended die war, and anihn i anfy . mc 
Christum rightist nnbuas in the CnmwMiusn 
east of the capiiaL - 15 hours snipinj 

Sm« the war ended m late 1976, br £f mX* 
there have been sporadic btow-ups , lo ^ m 

— sometimes revolving the Syrians, ^ the hosoiti 
sometimes the militias, sometimes hanl » _ wr / u 


An incendiary bullet ignited an 
ambulance inching from a Red 
Cross post just down the street. For 
15 hours sniping continued. Finally 
a brief lull allowed a second ambu- 


inistratmg. 11 is impossible icm- — semeumes mroiymg me aynans, ^ hospital Mrs. Rizk ran her 
misce wuh Russians who have nev- som^unes the mihtias, sometimes hznd [ buU fragment ^ 
er been out of the country and who the Priesumans. There are guns ^ her stonuc £^Whyr 

honestly believe you are putting everywhere, while the .government she asked no one in particular 
them on if you say you can buy a and police remain crippled from - Ju$t ^ mc why . Iamp ^ r .i ^ye 
head of lettuce at any time of the the avil war. no busbani DO t much money. I am 


year in the West. 

It was especially difficult for oar 
f amil y since I was the only foreign 
correspondent in Leningrad and 
the foreign community consisted of 


Random Firing 

No matter who is fighting, the 
tactics are the sam e. 

Rocket, artillery and mortar fire 


procedure of standing in endless 
lines. It also has horrible-tasting In- 
dian mango juice and Vietnamese 
pineapple juice from which three 
persons I know have come down 
with food poisoning. 

Neighborhood food stores have 
almost nothing to display except 
endless shelves of canned tomato 
paste, canned borscht, half-rotten 
potatoes and neutral-tasting cab- 
bage and beets. Lemons from Cali- 
fornia are sometimes available for 
S3 per pound, as are grapefruit and 
oranges from Africa. 

But if you cany a Communist 
Party card other items become in- 
stantly available, even though they 
are not displayed. Once a shipment 
of foreign beef went on sale and the 
consumer line quickly built up to 

150 persons. 


vodka in 15 minutes. 

And if she happens to be a wom- 
an, a couple of issues of Vogue or 
House Beautiful will do the trick. 


the black market. Even a two-year- 
old fashion magazine will bring up 
toSlO. 

In some inner areas of Russia, 
siore-bouglu meat has not been 
seen for years. Instead the popula- 
tion is encouraged to grow its own 
vegetables and raise its own ani- 
mals. An engineer returning from a 
small town in inner Russia told me. 
“If it were not for the home-grown 
items, there would be another gen- 
eral famine like in 1922." 

After returning to the United 
Stated people ask me how it was to 
live and work in the Soviet Union. I 
answer: “It was interesting Not 


The current price of a 1978 Sears ™ but just imerest- 

catalogue is 15 rubles ($21.60) on ,n 8- 

Cocaine Use in U.S. 
Gaining Popularity 


A . m I a vi iviGigu ucu wqil vii aoic min uic T17ASH1NGTON, July 23 

not young. Where can 1 go now?" consumer line quickly built up to W (NYT) — The use of mari- 
Ciwrt hv plovmntp 150 persons- juana and other illicit substances. 

ODOi uy naymaie Again the black Volga sedans particularly cocaine; is so wi J - 

“v™. 1. -1 ,u. „ 1:. with tinted windows pulled up out- spread among well-educated yoi 

^ sWe the store and the driver rushed professional people with high-pi 
to the head of lie line, whipped out Sire jobs IhalilU increasingly , 
a party card and was instantly giv- ficuH to find any who have no. 

^ cn the choicest cut or meat. least tried them, 

we knew him, a nice boy. - p who res ; ffl 

ing^toiTSedSS^e ^ 

“ ^ ^ m J thi h** wailed •ong enough, went to interview that he and other m 

sgr*l and wanted to go to the ^ woman doping up the quar- bers of the While House staff ! 

“win c.ri if hm a„c ter of beef, pulled out his Master smoked marijuana and that he 

Charge crediicaid, shoved it in her aware of the ise of cocaine by sc 
wh^ih^hn^nin 6 ^^ 1 ^!?^ In face like bc had seen a party driver of the president's aides. 

do, and got an instant response. ■ “If toere were no use of marij 
^RfeT^d^lhr^biilaccc . AJlhoogh she could not decipher na and cocame in a group of yoi 


75 persons — members of the booms randomly into, resi dential 
Western diplomatic corps and bust- areas from distant firing sanctuar- 
nessmeiL ies. When the heavy weapons fall 

In Moscow there are several hun- silent, it is the snipers' turn. 

J a r : - i:__ J , m _ • 1 , *, ■> 


Again the black Volga sedans particularly cocaine; is so wide- 
with tinted windows pulled up out- spread among well-educated young 
side the store and the driver rushed professional people with high-pres- 
to the head of the line, whipped out sure jobs that it is increasingly dif- 


dred foreign journalists and a total They crouch inside buildings or 

foreign community of about 3.000. behind sandbagged rooftop barri- 
ers. They shoot whatever they see. 
Loneliness The “enemy” is usually in his own 

— ■ — 1 ■ ■ ■ sniping nest, so it is neutrals who 

Perhaps it is the loneliness that pay the price, 
gels' to one, because at times I had When there are no human tar- 


t© fight from sinking into deep gets, the victims are dogs and cats. “Wefl, the soldier said if he was 

lethargy. Writing at the office be- On July 6, a second cease-fire be- scared just to keep running But 


came next to impossible since my tween the Syrians and Christians in 
Soviet secretary-translator either as many days exploded into heavy 


A U.S. diplomat returned to kept staring at me or interrupting .weapons fire. Mrs. Rizk said the ambulance 

ipartmenl after a weekend at with stupid questions every 5 or 10 Mrs. Rizk, a widow and some- swerved around narrow corners 
ronsulate’s s ummer house to minutes. time seamstress living on a narrow toward the hospital. The Syrian 

hiirmin feces on the hall rug as During our two years in Lenin- street in East Beirut, rushed with boy was quiet at first, then sudden- 

minder that no matter what grad. I recorded one American sui- her two grown daughters and 30 ly he spoke, very softly: 

of lock he put on his from ode and three others who had to neighbors to her building’s base- “I knew the soldier who shot 

“they” could get in. leave after nervous breakdowns. It meat shelter — buflt in compliance me," he told Mrs. Rizk in a whis- 

A nonsmoIringU.S. diplomat *s not a question of mental illness, with a 1960s government directive per. 

d his toilet full of cigarette but the depression of nothing being on preparing for a strike from Isra- “I knew him. He was from the 


a party card and was instantly giv- 
en the choicest cut of meat. 

Instant Response 

A U.S. exchange professor stand- 


wben the boy ran, the soldiers shot 
him in the back of the ankle.” 


the Latin alphabet and the two dr- people with the 


ficuli 10 find any who have not at 
least tried them. 

Dr. Peter Bourne, who resigned 
Thursday as President Carter’s 
adviser on drug abuse after ac- 
knowledging that he had written a 
false drug prescription, said in an 
interview that he and other mem- 
bers of the While House staff had 
smoked marijuana and that he was* 
aware of the use of cocaine by some 
of the president's aides. . 

“If there were no use of marijua- 
na and cocaine in a group of young 


found his toilet full of dgarette 
butts after returning home one eve- 
ning. 

• A Western consular offirial 
had to scrap his car because the 
gasoline rank was filled with sugar. 

• A U.S. consular official had to 
fight ins way through a bunch of 
KGB-paid goons who wanted to 
throw him into one of Leningrad's 
many canals. 


available when you want it or car- eL 


“I knew him. He was from the 
same town. His name was Raad. 


g on ridiculous chit-chat with “There was not enough food or When we were little we used to play 
let officials whom you know are water. No toilets. One three-month- together.” 


cles on the card were a mystery to 
her. she immediately thought it was 
something important and told him 
he could have as much beef as he 
wanted. It was a minor coup. He 
went home feeling that he had beat- 
en the system. 

In the Soviet Union, when you 
cannot get something off the shelf, 
bribery is a way of life. The 


and social background White 
House people have, that would 
characterize them as rather unusual 
in the United Slates today," said 
Dr. Lester Grinspoon, a psychia- 
trist at the Harvard Medical 
School. He is co-author, with James 
Bakalar. of “Cocaine: A Drug and 
Its Social Evolution.” 

Surveys show a marked increase 


By Robert Reinhold 

July 23 in the use of both drugs, particular- 
;e of man- ly among young adults who came 
iubstances, of age in the 1960s. during the 
so wide- movement against the Vietnam 
ited young War and activism over other social 
high-pres- issues. A Gallup Poll taken last 
isingly dif- year found that the number of peo 
ave not at pie 25 to 29 years old who had tried 
marijuana nearly doubled from 

0 resigned 1973 to 1977. lo 51 percent from 26 
[ Carter's .percent. 

after ac- And. according to the “National 

1 written a Survey on Drug Abuse — 1977." 
said in an which was made for the National 
ther mem- Institute on Drug Abuse, the per- 
e staff had ceniage of persons aged 26 to 34 
hat he was- who have experimented with mari- 
ne by some juana or its derivative, hashish, in- 
creased from 19 percent in 1971 to 

3f marij u a- 44 percent last year. The widest use 
p of young was among those who had attended 
ducational college. 

id White Although cocaine is popularly 
fiat would associated with jet-setters and mov- 
ter unusual je stars, its use is reportedly becom- 
day," said jng widespread. The National Sur- 
a psychia- vey on Drug Abuse found that by 


ucational 


last year one of every five voung 
persons from 1 8 to 25 years old had 
tried it at least once; more than 
double the figure of five years earli- 
er. 


La Defense: Suburb of Future or Bad Paris Dream? 


many canals. By Jonathan Kandell tempt to “Manhattanize^ Paris, to 

This is a nation of 260 million tiaRIS (NYT) — From his office «> nvert ^eir city into a ramble of 
people whose new Brezhnev consu- on the 36th floor of a smoked- ^ 


lution boasts a variety of individual 
freedoms, but only as long as the 
individual adheres to the principles 
of socialism. In other words, a per- 
son can easily be prosecuted and 
sentenced to long pnson terms by a 
kangaroo “peoples court" for even 
minor criticism of the Communist 
Party. 

The same holds true regarding an 
individual's religious beliefs. When 
V.I. x came to power after the 
Bolshevik Revolution in 1917, he 
separated the church from the 
state, but this divorce was cot a 
simple proposition. 

D owngraded 

happened. ~ ‘ Up to this day it allotys atheist 

Thr«i months after arriving m movements to jk^grade and at 
Leningrad, I parked my car outside tack rebgioa £5 

the police-guarded .Astoria Hotel to powerless to fight 
iheeiaSsadeni source. When I left are not : aUowed to “P™ 
an hour later. I felt that the steering ^ 

whed was heavy and stormed to isiers are forbidden to evangeuze, 
SSSr at m B&'lteS on became such action 
lEeriSit^as almost flat and, while s trued . “ 
changing it, 1 saw that it was not which in itself becomes anti-Soviet 
ray lire and that it was fastened on propaganda. 
hv onlv two lust nuts screwed in ' Religious institutions m the sovi- 
abom a quartCT^f an inch? ?t Union *^*5 

By driving a car in such a condi- >ous council -°[ 

linn /he slightest turn could atheists that makes certain 1I1W in 
hare snapped ott Se wheel, result- dividual parish^^on toe W 
ina in nesable oereonal injury. Yet el way. At a reception, one council 

§iSg 3 RS-SS 5 £rSiffi 

when my place of birth was given logo o u [Replied, 

rieS ^ D ° W ^ “ThatVlhfi to. 0? go~t 

A pliolh«mw s«^y ^^i^Hdo^Wetoldhim 
P.ck«i up .he phone m Ihelwigj „™ c of f is business since I 

SSS&»£SSS W- »» 


glass tower, Pierre- Louis Fllippi 
has a grand view of Paris. 

“That’s the Arc de Trionmhe and 
the Champs Elysecs and, of course; 
the Seine winding its way toward 
here,” said Mr. Filippi, waving a 
cigar, his face slightly flushed from 
his lunchtime wine. “There's 
Charles de Gaulle Airport. I can 
see the planes taking ou and land- 
ing and I don’t have to hear them.” 


ment buildings reminiscent of a 
U.S. metropolis. 

Opponents have ridiculed the 
idea that middle-class or wealthy 
Pa risians would voluntarily aban- 
don the historical attractions of the 
Left Bank or the glamour of the 
16th Arrondissemenl for the cold 
futurism of La Defense on the 
western outskirts of Paris. As build- 
ing costs and debts have soared, 
and as La Defense has fallen far 


the next one. Resistance from envi- 
ronmentalists and traditionalists 
has been so strong that President 
Valery Giscard d’Estaing set limits 
on building heights in Paris some 
years ago- with Tew exceptions, the 
new business towers and huge low- 
income housing projects have been 
kept out of the dry. 

Acclaimed Abroad 


“The Americans, the Russians, the of office space in the' original 


Japanese come to admire La De- 
fease all the time. Fve been to Pitts- 


iect has been completed, and no 
lding licenses have been issued 


Bui La Defense, though huro- 

see the planes taking off and land- ‘hTSV^' bled, is far from being a disaster, 

ing and I don't have to hear them.” “J* 1 ? -“rwKL And its proponents insist that they 


the huge, modernistic urban devel- 
opmeot called U Defense, winch Mt vindicated. 
Mr. Fllrppi directs from his office. In a sense, 
are considerably less enthusiastic. has triumphed. 

Ever since La Defense was pect that the gc 
conceived 20 years ago, its critics Paris to becoc 
have attacked it as a misguided at- the Seine in thi 


than sooner. 

“Abroad, we are acclaimed,” 
In a sense, the opposition view 53^ Filippi, 57, who has 
has triumphed. There is little pros- weathered other urban battles as 
pect that the government will allow director of Orly Airport and as a 
Paris to become a Manhattan on leading official in the government’s 


burgh and Washington and Hous- for two years. The high occupancy 
too to talk about it. But the French rates for the existing buildings are 
. . . ah . . . the French are con- explained in part by the fact that 
servative . . . they hate change, rents and apartment prices in La 
And they’re ignorant also. They Defense are at least a third cheaper 
t hink that there are only office than those in the dty. 
buildings out here, and that people The stale agency 'that is devdop- 
live among them. They point to one ing La Defense has run up a debt 
empty business tower and they say of more than $50 milli on and can- 
that lire whole of La Defense is not hope to get out of the red until 
vacant” it receives rents from aU the origj- 

Mr. Filippi reels ott figures to naQy planned office buildings, 
prove that this is not so. Office 00- Two leading department stores, 
cupancy has readied more than 80 Printemps and Samaritaine, which 
parent, and there will be almost no were supposed to be the bean of 
vacancies by the end of the year, the project’s shopping center, have 
More than 18,000 persons live in indefinitely postponed plans to 
La Defense, and 50,000 work there, move 10 La Defense because they 


The stale agency that is develop- 
ing La Defense has ran up a debt 
of more than $50 million and can- 


the Seine in this century or early in suburban development programs. 


out from behind a gravestone and 
said that children were not allowed 
to go to church — only people over 
18. I asked him why. He replied, 
“That’s the law. Our government 
does not want to poison children’s 
minds with religion." We told him 
it was none. of nis business since I 
was a foreigner. He only became 




ingin La Defense. had been led to believe 

The architects of the $3-billion be.” said Jean-Jacques 
project have apparently spared no manager of Printemps. “It 
detail or expense to make it more ous that it has fallen bi 
esthetically appealing and convert- apartments, offices, hot 
ient that the xispal urban develop- road-building.” 
ment Buildings rise in all sorts of UnbrofitaMe 

shapes — rectangles, cones, curving y 

pyramids and split levels. Some of iw,ki,. ,i,„ 


not hope to get out of the red until 
it receives rents from aU the origi- 
nally planned office buildings. 

Two leading department stores, 
Printemps and Samaritaine, which 
were supposed lo be the bean of 
the project's shopping center, have 
indefinitely postponed plans to 
move to La Defense because they 
contend that their customers ae not 
yet in place. 

“La Defense is not at all what we 
had been led to believe it would 
be.” said Jean-Jacques Ddort, 
manager of Printemps. “It is obvi- 
ous that it has fallen behind in 
apartments, offices, hotels and 


historical tendency has been for 
Paris to grow westward.” 

Taking out a more recent map. 
Mr. Filippi traced the many rail- 
way and road networks that flowed 
through La Defense, even before 
the project was builL He is proud 
of the fact that SO jperceni of the 
people who work there arrive by 
bus or train instead of automobile. 
He even notes gleefully that it lakes 
longer to drive to La Defense office 
buildings from adjoining apart- 
ment sites than it does to take a 
train — on the Paris region's new 
express subway — there from the 
center of Paris. 

“Frank Lloyd Wright once said 
that modem society must decide 
between the automobile and the 
elevator,” Mr. Filippi said- “La De- 
fense is a model or urban design for 
great agglomerations like New 
York and Tokyo and, yes, even 
Paris. We need a areal concentra- 
tion of vertical architecture and we 
have to move people around by 
mass transportation. And if we are 
behind schedule, what does it mat- 


shapes — rectangles, cones, curving 
pyramids and split levels. Some ol 
the structures are mortly concrete, flight to the suburbs in France was 

spearheaded by woridng-dass f ami- 

^ black 10 blac 10 bes pushed out of the cities by 

green to brown. 


ter? Original concepts are always 
made by optimists. If it look centu- 
ries to build Paris, we can wait a 
few more years or a decade to fin- 
ish La Defense ” 

Unfinished Qualify 

Some residents and workers at 
La Defense say that they feel acute- 
ly the unfinished quality of the 
projecL 

Even at lunchtime ou weekdays 
the pedestrian mall has the stillness 
of a Sunday afternoon in Paris. 
And on Sundays La Defense is as 
deserted as a city in an air-raid 
drill. 

“Look around you.” said Rene 
Salmon, a banker, finishing an af- 
ternoon coffee at a restaurant off 


Unlike the United States, the 


Artaud Wind 

The sprawling pedestrian mafl, 
often swept by gale-force winds, is 
dotted with pop art and abstract 
sculptures, fountains and patches 
of shrubs, flowers and trees. Chic 
boutiques and leather-upholstered 
restaurants exist alongside street 
stands and quick-order snack bars. 

The apartment buildings, roost 
of them set aside in clusters from 
the offices, have plenty of parks 


higher rents. Retail stores still find 
that their city operations — cater- 
ing to the huge urban middle class 
— are far more profitable. Prin- 
temps, for example, has suffered 
losses of $4 million a year at its 
store in CreteiL a southeastern Par- 
is suburb, since it opened there in 
1975. And La Defense’s superb rail 
connections to the shopping heart 
of Paris — it takes only 10 minutes 
to get there — have further dissuad- 
ed department stores from moving 
out to the project 


and other green spaces. Bridges But Mr. Filippi feds that history maft 

hang over freeways and connect La and logic are on his side. Unrolling __ 


■ hang over freeways and connect La 
De fense to older, more traditional 
co mmuni ties 

But La Defense has suffered 


a 17th-centuiy royal hunting map, 
he pointed to a ended spot — the 
present site of La Defense —y on a 




La Defense’s director. Pjerre-Louis Filippi: A grand view of a controversial projecL 


many setbacks. It will be impossi- line from the center of Paris and 
ble for the project to reach its goal beyond the Bois de Boulogne, 
erf 100,000 residents and 100,000 “See. even back then, the govern- 
workers by 1982. Only a bit more ment was planning tobuild some- 
th an half the 16- million-square-feei thing here," said Mr. Filippi. The 


“They all look like me. The few 
workers you see are here to finish 
off the construction. And they'll be 
gone soon enough. 

“I miss the crowds in Paris cafes 
and streets, the guessing about who 
does what. There’s no mysteiy out 
here.” 
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Seeks ' What Is Politically Possible Today’ 


Durable Basque Mediator Advocates a Compromise 


By Jonarlun Kamk'U 

SAN SEBASTIAN. Spain. Julv 
23 (NY.T) — It used to be said that 
ir Franco ever warned io find a 
lasting solution to the problem of 
Basque separatism, he would have 
to travel to [his northeastern coast- 
al resort and knock on the door of 
Juan Maria Bandres. 

The late dictator never made the 
visit, instead carrying on a policy of 
heavy-handed repression in the 
Basque country until his death. 
Since then, a marked liberalization 
has taken place in Spain. 

The Basque region remains the 
political Achilles’ hed of the cen- 
ter-right government of Premier 
Adolfo Suarez, and Mr. Bandres. a 
defense lawyer for Basque extrem- 
ists and now a senator as well, still 
holds many or the keys for a com- 
promise with Madrid. 

The source of his power can 
seem elusive. In a region where po- 
litical parties and factions prolifer- 
ate. he remains an independent 
with no organization of his own. 
But in an atmosphere of rigid, po- 
larized views, the 46 -year-old Mr. 
Bandres is that rarity: a true 
intermediary. 

For IS years, he has defended 
every Basque terrorist facing the 
death penalty. Yet he condemns 
the gunmen of ETA — the Basque- 
language acronym for “ Basque 
Homeland and Liberty” — as being 
“completely out of step with the 
times." 

Distinguish the Grays 

During recent disturbances in 
the Basque provinces, when the fa- 
tal shooting by the police of two 
young protesters sparked a general 
strike and blockades of roads, Mr. 
Bandres led demonstrations, deliv- 
ered eulogies and still got on the 
phone to speak with edgy govern- 
ment officials in Madrid. 

On the key queston of autonomy, 
he favors virtual independence 
from Spain but says he is willing to 
settle for considerably less if the 
door, st ays open for further dele 
lion of powers to the region in 
distant future. 

“When Franco was alive, the 
problem was black and white,” Mr. 
Bandres said. “It was us against a 
fascist national government. Since 
Franco's death, the colors have 
faded, and now we have to learn to 
distinguish the grays. Our radicals 
are deforming reality when they in- 
sist nothing has cha nged . 

“The fact that ETA members 
who were once sentenced to death 
or long prison terms have been am- 
nestied and are now walking 
around the streets — that’s real 
change. The fact that as a parlia- 
mentarian I have complete freedom 


to say anything 1 want, also means 
things are very different today.** 

There are troublesome reminders 
of the recent pusL Only the night 
before, an anonymous caller had 
promised Mr. Bandres that he 
would be a dead man within days. 
The senator says he usually shrugs 
off these threats, but he finds it up- 
setting when his wife or one of his 
children picks up the receiver first. 

Political commitment came later 
for Mr. Bandres than for most 
Basque activists. His father, an off- 
ice worker, was a left-of-cenler 
democrat who never liked Franco 
but did not activdyjoin the Repub- 
lican or Basque separatist cause. 
Mr, Bandres describes his mother 
as a more traditional Basque, al- 
though she never taught him the re- 
gional language. 
iat tner 


Now that there has been a cultur- 


al awakening in the region. Mr. 
Bandres is struggling to learn 
Basque, which has no apparent 
similarity to any other living lan- 
guage. He attends classes three 
times a week. 

He recalls that defending politi- 
cal prisoners became his specialty. 
There have been thousands over 
the years — terrorists, propagan- 
dists. labor unionists ana pqiiucaJ 
organizers. He was arrested without 
charges several times, although he 
was never physically mistreated. In 
1968 he was deponed to southern 
Spain for three months. He keeps a 
framed copy of the deportation or- 
der in his office. 

Mr. Bandres spends much of his 
time negotiating with the govern- 
ment on the future status of the 
Basque country. Parliamentary dis- 
cussions are in progress in Madrid 


on a new constitution to define the 
limits of autonomy for Spain's vari- 
ous regions. 

He says that he would like oom- 
plete independence from Madrid 
except for foreign affairs, the 
armed forces, a common currency 
and customs regulations. “We want 
our own police force os soon as 
possible.” he said, “and eventually, 
legislative, executive and judicial 
autonomy.” 

But he favors concessions that 
would tie the Basque country more 
closely to the rest of Spain than 
oiher separatists want. He says that 
the region should submit to broad 
economic planning in Madrid, and 
that it should be willing to turn 
over some of its tax revenues for 
use in less developed parts of 
Spain. 

“We want a new constitution 


After 4-Year Exile in Brazil 


Former President Returns to Portugal 


IK 


LISBON. July 23 ( AP) — Ameri- 
co Thomaz. a hard-line president 
for 16 years under Portugal's for- 
mer rightist dictatorship, came 
home today from four years of exile 
in Brazil. 

The impending return of the 83- 
year-old former admiral had 
touched off weeks of leftist pro- 
tests. But his arrival at Lisbon air- 
rt aboard a Brazilian airliner 
rom Rio de Janeiro was quiet. No 
demonstrators were in evidence, 
and Mr. Thomaz and his wife were 
whisked away in a police car, 
avoiding reporters. 

Mr. Thomaz. whose homecoming 
was authorized two months ago by 
President Amonio Ramalho Eanes. 
was expected to try to slip into 
obscurity, perhaps living at a fami- 
ly house in a Lisbon suburb. 

“He will be completely neutral." 
said an unidentified man among 
relatives gathered at the house. 

Arrested in 1974 

A friend and deputy to longtime 
dictator Amonio Salazar. Mr. Tho- 
maz was arrested in April 1974. by 
Leftist junior military officers after 
they toppled the rightist regime. He 
was flown to the Portuguese Atlan- 
tic island of Madeira before being 
banished. 

Mr. Thomaz resided in a Rio de 
Janeiro hoteL reportedly living on 
less than $2^00 a month supplied 
by sympathetic Portuguese emi- 
grants. 

Mr. Eanes said that the former 
president was allowed to return to 
Portugal on humanitarian grounds 
and that there were no criminal or 
other legal proceedings pending 


against him as a result of his presi- 
dency. from 1958 to 1974. 

Communists and left-wing mem- 
bers or Premier Mario Soares' So- 
cialist Party denounced the deci- 
sion. The pro-Soviet Portuguese 
Communist Party said that the 
news was a shock to “people who 
suffered for 48 years the violence 
and crimes of a fascist dictator- 
ship.” 

Mr. Soares said he agreed with 
the decision. 

Mr. Salazar, who was premier. 


Belfast Girl, 7, 
Hit in Cross Fire 

BELFAST. July 23 (AP) — A sev- 
en-year-old girl was snot twice in 
the back yesterday when she was 
caught in cross fire between police 
and IRA gunmen near her father's 
store. 

Doctors said the child. Jacque- 
line Hale, was in stable condition. 
The gunbattle broke out at lunch- 
time when officers went to investi- 
gate a bomb threat in the Ardoyne 
area. They said it was a hoax to 
lure them into an ambush and 
when they arrived three guerrillas 
opened fire from the window of a 
house. 

A constable was hit in the leg but 
the wound was slight The gunmen 
escaped and it has not been deter- 
mined whether Jacqueline was 
wounded by the guerrillas or the 
police. 


made Mr. Thomaz president in 
1958 after the dictator ousted Presi- 
dent Francisco Lopes, who report- 
edly entertained thoughts of trying 
to dismiss Mr. Salazar. 

Blocked Liberalization 

As president Mr. Thomaz first 
gained a reputation as a puppet of 
the dictator. But after a stroke re- 
moved Mr. Salazar from power in 
1968. Mr. Thomaz emerged as an 
outspoken ultra-rightist who 
blocked modest attempts at liberal- 
ization by Premier Marcello Caeta- 
no. 

Mr. Caetano. also arrested after 
the 1974 revolution, remains in ex- 
ile in Brazil. 

Mr. Thomaz’ return may height- 
en political tensions here, where a 
new government crisis is looming 
only seven months after Mr. 
Soares* previous all-Socialisi Cabi- 
net fell because of the country's 
prolonged economic decline. 

Minority conservative members 
of the present governing alliance 
have said they may withdraw their 
support if Mr. Soares does not fire 
Agriculture Minister Luis Safas. 
The conservatives contend that Mr. 
Saias is delaying the return to pri- 
vate owners of farms seized by left- 
ists after the revolution and is sid- 
ing with Communist collectives. 

Mr. Soares has played down the 
importance of the dispute, but cru- 
cial party meetings are scheduled 
early this week. If the conservatives 
vote against the Socialists when 
parliament reopens in October. Mr. 
Soares will once again lack a legis- 
lative majority. 


Republic National Bank of New York 

Consolidated Statement of Condition 

JUNE 30, 1978 

ASSETS 

Cash and demand accounts S 174,297,765 

Interest bearing deposits with banks 320,685,269 

Precious metals 58,948,742 

Investment securities 522,222,094 

Federal funds sold and securities purchased 

under agreements to resell 274,875,000 

Loans, net of unearned income 1,427,055,746 

Allowance for possible loan losses (26,704,925 ) 

Loans (net) 1,400,350,821 

Customers’ liability under acceptances 105,192,693 

Bank premises and equipment 17,576.335 

Accrued interest receivable 46,080,677 

Other assets *. 114.457.361 

$3,034,686:757 

LIABILITIES — ’ — 

Deposits $2,207,012,379 

Federal funds purchased and securities sold 

under agreements to repurchase 254,933,972 

Other liabilities for borrowed money 2,490,171 

Acceptances outstanding 105,631,546 

Accrued interest payable ill ,533,045 

Other liabilities 82,411,504 

STOCKHOLDER’S EQUITY 

Common stock 100,000,000 

Surplus 79,346,591 

Surplus representing convertible notes obligation 

assumed by parent corporation 11,290,000 

Undivided profits 80,037,549 

Total stockholder's equity 270,674.140 

$3.034.686,757 

Letters of credit outstanding $ 125,581,144 

The total investment in precious metals and the precious metaJ content of silver coins were substantially hedged by forward 
sales. The unhedged portion of this investment was $2.7 million at June 30, 1978. 

A subsidiary Of REPUBLIC NEW YORK CORPORATION 


REPUBLIC NEW YORK CORPORATION 

SUMMARY OF RESULTS 


For the Six Montfts Ended June 30, 


Net income 

Net income applicable to common stock 
Earnings per share ol common stock: 

Net income: * 

Primary 

Fully diluted 

Dividends declared 


1978 

1977 

$12,143,745 

$9,196,120 

10,018,745 

9,196,120 

$3.20 

$2.94 

2.96 

2.70 

.76 

.50 
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that gives us what is politically pos- 
sible today, and leaves the' door 
open for a' further transfer of pow- 
ers later on." he summed up. “( 
think we are building the founda- 
tions for aa autonomy that we 
probably will see in our Lifetimes.” 

The implicit message is that the 
Basque problem can be defused by 
immediate concessions from Ma- 
drid and the postponement of 
other, pricklier demands. It appeals 
to some government officials who 
hope that the passage of time under 
a democratic regime might dilute 
Basque calls for complete inde- 
pendence. 

Basques Claim Responsibility 

MADRID. July 23 (AP) — 
Basque separatist guerrillas appar- 
ently claimed responsibility yester- 
day for the assassination of an 
army general and his aide, saying 
that the army “is the axis of fascist 
repression" in the Basque provinc- 
es. 

Anonymous calls to news media 
on Friday had claimed responsibili- 
ty for the slayings for two other 
leftist extremist organizations. The 
claim purporting to come From 
ETA was in a note sent to newspa- 
pers in the Basque region. 

Police, who first blamed the kill- 
ings Friday on a MaoisL urban 
guerrilla band, said that they be- 
lieved the message was genuine be- 
cause it “had all the characteristics 
used by the organization." 

Brig. Gen. Juan Sanchez Ramos, 
64. and an aide. Ll Col. Juan Perez 
Rodriguez. 59. were riddled with 
pistol shots by a man and a woman 
as they sat In a car in front of the 
general's borne in Madrid early Fri- 
day. 

Coup Ends 
Banzer Rule 

(Continued from Page 1) 
radio station Friday morning at the 
start of the coup. 

The Bolivian aviation college and 
most of the air force is concentrat- 
ed in Santa Cruz, a Pereda strong- 
hold. 

Gen. Banzer sent his agriculture 
minister. Alberto Naiuch. and edu- 
cation minister. Jaime Nino de 
Guzman, to Santa Cruz in his pri- 
vate jet to talk over the situation 
with Gen. Pereda. They stayed 
about 90 minutes, then flew back to 
the capital. 

It apparently was at this meeting 
thai ine air force warned ii had 
planes prepared to strike the capi- 
tal unless Gen. Banzer resigned and 
it was this threat which forced his 
decision. 

Right Hand Man 

Gen. Banzer believed until that 
time that he could come to an 
agreement with Gen. Pereda. who 
for the last four years has been his 
right hand man and confidant 

Gen. Alfonso Villalpando, the 
army commander who for a few 
moments was a member of the mili- 
tary junta that ruled Bolivia after 
Gen. Banzer's resignation and be- 
fore Gen. Pereda took the oath of 
office, said the armed forces were 
united in the fight against Commu- 
nism. 

Gen. Villalpando said so far no 
measures have been taken against 
leftists and added he did not be- 
lieve they would be persecuted. 

However, former President Her- 
man Siles Zuazo. the leftist candi- 
date and closest opponent to Gen. 
Pereda in the voting which was 
annulled, has not been seen in pub- 
lic since die start of the coup and 
his whereabouts were not known. 


Alps Toll: 171 in 1977 

GENEVA, July 23 (UPI) — A 
record 171 persons were killed in 
accidents in the Swiss Alps in 1977, 
the Alpine Club said. 
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Some of the nearly 100 men at a neo-Nazi rally near Hamburg. Man at left holds a nricrophooe. 

Neo-Nazis , Police Fight at Hitler Memorial Service 


LENTFOEHRDEN, West Germany, July 23 
(UPI) — A planned memorial service for Hitler 
erupted into a beer-hall battle between about 
100 members of a neo-Nazi group and police 
last night leaving at least half a dozen persons 
injured, police said today. 

A police spokesman said that in the course of 
the violence, the mostly youthful neo-Nazis at- 
tacked policemen with beer steins, bottles and 
truncheons. 

Twenty members of the ultraright Action 
Front of National Socialists were taken into 
temporary custody, the spokesman said. 

Three policemen and three neo-Nazis suf- 
fered injuries in the fighting in the Tannenhof 
beer-hall in Lemfoehroen, a small town near 
Hamburg. 

The neo-Nazis- about 50 of whom were wear- 
ing black helmets and black boots similar to the 
ones used by Hitler's siorm troopers, attacked 
police as they rushed to the beer hall to break 
up the illegal rally. 

The men had converged on Lentfoehrden 


from all pans of West Germany to stage an . 
“Adolf Hitler Memorial Service." 

“Justice for Hitler” was the slogan under 
which the gathering was to take place. 

Inside the beer hall, police seized Nazi nags, ‘ 
Nazi literature, a Hitter portrait, truncheons 
and one knife. They also took into temporary 
custody Michael Kuehnen. the self-styled 
eauleiier (district chief) oT the group's Hamburg 
branch. 

Police said the public prosecutor was investi- 
gating Mr. Kuehnen bn suspicion of distribut- 
ing Nazi propaganda material. 

Participants m the rally met at a restaurant 
on the highway south of Hamburg before con- 
tinuing in a motorcade to Lentfoehrden. 

They were followed by several police radio 
cars whose crews radioed for reinforcements! 
once the neo-Nazis had gathered in the beer: 
halL 

The neo-Nazis barricaded the beer hall’s 
doors and windows in, apparent anticipation of 
police action. 


Obituaries 


Henry Longhurst, 69, U.K. Golf Writei 


LONDON. July 23 (IHT) — 
Henry Longhurst. 69. the longtime 
golf columnist for the Sunday 
Times, died Friday night. 

Mr. Longhurst. who was captain 
of the Cambridge golf team in 1930 
and who began writing about the 
game in 1932. was a master story- 
teller whose limpid style set a new 
norm for golf writers. He was asso- 
ciated with the Sunday Times for 
more than 40 years, giving up his 
weekly column in 1974. He also did 
BBC television commentary of 
open golf tournaments. 

Mr. Longhurst carried his golfing 
skills into nis early life in journal- 
ism. winning the German amateur 
title in 1937. In 1943 and 1944 he 
served as Conservative MP for 
Acton. Middlesex. He won the 
Journalist of the Year Special 
Award in 1969 and in 1972 was 
made a CBE, Last year he received 
a rare life membership in the Royal 
and Ancient Club at st. Andrews. 

His writings included a number 
of books, among them. “It Was 
Good While It Lasted” “I 
Wouldn't have Missed It.” “You 
Never Know Till You Gel There," 
“Only on Sundays." and “My Life 
and Soft Times.” 


Mrs. Lord was appointed by the 
President Eisenhower to succeed 
Eleanor Roosevelt in 1953. 

She was graduated cum laude 
.from Smith College in 1927 and was 
a Phi Beta Kappa member. 

Mrs. Lord was also involved in 
the Community Service Society, the 
Junior League, the 1940 New York 
World’s Fair, the Office of Civilian 


Defense, the Women's Anr 
Corps, the National Health Cour 
cil, the UN International Chi’ 
dren’s Emergency Fund, and Gi 
zens for Eisenhower-Nixon. 

Bom in Minneapolis. Mrs. Lr» 
was the granddaughter of Cha 
Pillsbury. founder of the Pilht 
Flour Mills. She was the wifi 
Oswald Lord, a New York lex 
merchant. 


Bank Robber: The Case 
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Of the Overeager Author 


Mary Pillsbury Lord 

NEW YORK. July 23 (AP) — 
Mary Stinson Pillsbury Lord. 73, a 
former U.S. representative to the 
United Nations Commission on 
Human Rights, died Friday of can- 
cer. 

Sen- Talmadge 
To Pay $35,000 
Back to Senate 

WASHINGTON, July 23 (UPI) 
— Sen. Herman Talmadge. D-Ga.. 
plans to quickly reimburse the Sen- 
are for about $35,000 in improperly 
claimed expenses, his spokesman 
said today. 

“The senator is anxious to make 
reimbursement for any discrepan- 
cies as soon as possible." said 
spokesman Gordon Roberts. 

Sources said that an audit of an 
office bank account indicated Sen. 
Talmadge collected about $35,000 
in overpayments for official ex- 
penses from 1971 to 1977. 

Senators obtain money for ex- 
penses by submitting vouchers with 
the office of the secretary of the 
Senate. Senate rules do not require 
detailed itemization of expendi- 
tures or supporting documents. 

The Washington Star reported 
that about $24,000 was for ex- 
penses that did not occur, with the 
remaining $11,000 for money that 
Sen. Talmadge spent but not on 
items considered by the Senate as 
legitimate expenses. Some of the 
$11,000. for example, went for en- 
tertainment that is not considered a 
legitimate expense, sources said. 
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(Continued from Page I) 
words. “Put the money m here . . 
.small bills. . . no change.” 

Information in Mr. Drum- 
mond's notes indicated that he 
wrote two crime novels under the 
name George Redder. Only one 
was published. 

Here are the author's notes, as 
excerpted by police: 

BANK ROBBER 

Chapter One. Page One. 

I'm a bank robber. 

Beginning tomorrow. 

... That’s chancy but what 
isn't? 

I'll work alone. Nothing origi- 
nal in that? ONE MAN. ONE 
TOWN. THREE BANKS, ONE 
DAY! Neal and tidy, and it 
shouldn't lake that much addi- 
tional time. 

George Redder wrote two 
crime novels: The Flight Instruc- 
tor Murders and The Murder at 
Madison Square (this one not yet 
published). A publisher told me 
crime fiction sales are slumping. 
He blames TV for saturating the 
genre. Claims real crime is in. 
s Son-of-Sam sells. 
n-of-Sam style too easy, too 
safe but three banks is a chal- 
lenge. If I'm going to write a true 
story it should contain some of 
the improbabilities and suspense 
of a good mystery yarn. 

(Mr. Drummond describes a 
discussion with a friend whose 
opinion he valued. The friend told 
him that the idea lacked credibility 
and that no protagonist would un- 
dertake it unless he urn crazy or 
suicidal or both. His friend howev- 
er. does not realize that Mr. 
Drummond is not talking about 
fiction. Mr. Drummond says he is 
no more crazy 'than the next man). 

Suicidal, possibly. The risk 
would be in the attempt on three 
banks not just one. 

How close — how identical is 
the objective reality of crime to 
the writer’s imagination of it? 
Murderers often sing but they 
don't write, and fiction writers 
don't kill. What right then have 
we to copy crime if we don't 
know it first hand? 

. . . The question is if an actu- 
al crime would be more real. This 
would be the time to test this 
hypothesis. 

So my third and last book will 
be nonfiction. A how-to book for 
those who only stand and dream: 
a step-by-step instruction to obli- 
vion. 

(Mr. Drummond then discussed 
the h K ale for the crime). 

The city .should enjoy a brisk 
economy and he large enough to 
contribute to New York's store 
of out-of-town newspapers. 
Cleveland maybe, or Columbus. 

Columbus. Population — ac- 
cording to an old Rand McNally 



Jade Drummond 

— is 485,000 — say 650.000 b> 
now. A town I Haven’t seen, 
named for the man who began it 
for us. and may finish it for me. 
Wish I could afford to wait until 
Columbus Day. but that's too 
cure and I need the green now — 
another reason to begin research. 

The plans have been complet- 
ed. A plane reserved from my fly- 
ing club, purchased a wig and 
have stolen a gun. Plans include 
to steal a car in Columbus and 
leave outside the bus station 
when done it [sic]. 

Bank Robber's structure will 
be chaptered in three parts per 
chapter. First I will list my inten- 
tions followed by newspaper cov- 
erage of the event. This will spare 
me a good deal of effort and ver- 
biage as the reporters write the 
bulk of the book for me. The last 
part of each chapter will be a 
postscript detailing factual dis- 
crepancies and exaggerations in 
ihepress. 

The length of the book all de- 
pends on the outcome of the ac- 
tions taken. What luck he has. 

If he dies tomorrow not even 
the first chapter will he complet- 
ed which stimulates many reflec- 
tions for the author. 

Now for the hard part. I must 
close my eyes and sleep. Tomor- 
row will be an iffy day and the 
adrenalin runs. Will 1 be alive to 
sleep tomorrow night? Or shall f 
sleep The Big Sleep? 

The odds on living are seventy* 
third [sic]. The odds are this way 
because the author has chosen 
the time, place and a method 
without roadblocks. 

My biggest problem as I amici- 
paie it will be crowd control in 
the banks with no hack up. 

. I .have decided not to be taken 
alive und will shoot if broached. I 
hope I won’t have to . . . If it 
conies unglued I will make others 
to lie down in deep pastures wilh 
me? 

The adrenalin runs. 

George Redder. 
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Euromarket . 

Investors Shun Dollar, DM Bonds 
As Market Is Gripped by Doubts 

By Carl Gewirtz 


PARIS. July 23 (IHT) — “I al- 
ways thought that if you couldn't 
do fixed-rate deals you could do 
{ floating rate notes, or if you 
I couldn't sell dollar securities you 
: could sell X>euische marks," 
laments* senior executive at one of 
i the leading Eurobond issuing hous- 
es. 

But last week, nothing was right. 
“The market is fed up, shell 
shock od,” this banker says. The 
bond market is gripped by doubts 
— that the United States r»n re- 
solve the problems depressing the 
dollar or that West Germany 
fulfill its summit commitments 
without fanning domestic inflation. 

The new issues on offer in the 
dollar sector fared poorly. The 
$100 million offering of J.C. Pen- 
ney, carrying a fixed-rate coupon of 
percent, was priced at 99ft but 
opened trading at 97ft bid-98 ft 
asked. With subscriptions barely 
covering the amount on offer, there 
reportedly was considerable disa- 
greement within the management 
group over whether the terms 
should be sweetened. The modest 
discount obviously was not what 
the market was looking for. Howev- 
er. with the price in the secondary 
market around 98 — producing ah 
effective yield of 9 percent — deal- 
ers reported considerable buying 
from institutional investors. 

While Penney was trying to find 
an appropriate trading level, prices 
of seasoned issues in the secondary 
market rose. The Inco 9s ended at 
97, up from 96ft at the beginning of 
the week, the EXB 834s of 1993 rose 
to 95 from 94ft and the VW 7%s 
moved to 95ft from 94ft. Dealers 
explained that what money is being 
invested is going into the secondary 
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market, locking in high yield on 
high quality paper. 

However, as the bulk of the deal- 
ers have been shorting the market 
in anticipation of further increases 
in short-term rates and concurrent 
declines in bond prices, the small 
buying was enough to drive profes- 
sionals to cover their shorts' and 
this fueled theup drift in prices. 

The desire to lock ' in high long- 
term yields by buying discounted 
bonds in the secondary market is 
bad news for floating-rate notes. 
These issues are almost all trading 
at discounts, feeding fears that the 
very heavy recent volume may be 
too much for the market to Sear. 
The Chase Manhattan notes ended 
the week bid at 98ft. Caisse Cen- 
tral c was quoted at 98ft and the Af- 
rican Development Bank was quot- 
ed at 96ft. 

Critics argue that while the cur- 
rent coupon on these notes may 
look appealing, once short-term 
rates begin to abate floaters will 
have lost whatever appeal they had 
and the rush to get out will keep 
prices depressed. In contrast, buy- 
ing discounted fixed-rate bonds as- 
sures an attractive yield and at the 
same time offers the prospect of 
capital appreciation when and if 
prices move back to par. 

This is no help to Standard' 
Chartered Bank, which launched a 
$100 million, 12-year floater carry- 
ing a coupon of a quarto: point 
over the London interbank offered 
rate for six month Eurodollars or a 
minimum of 5ft percent. Managers 
say that “it is not our impression" 
that the issue is moving slowly. 


They say that having just made a 
private placement or $10 million 
for Charterhouse Japhet Ltd. with 


PARIS, July 23 (HU) — Following the example of numerous other 
borrowers who have renegotiated terms or refinanced syndicated bank 
loans made when terms were much less favorable to debtors, Spain in- 
formed banks last week that it plans to prepay $500 million of the $1- 
bfllian loan it arranged in 1976. 

The interest on that five-year loan was set at 1ft points over the London 
interbank rate — at the time considered very “fine" terms, but looking 
expensive in today’s market where spreads on prime names start as low as 
' ft. over the London interbank offered rate (Libor). While the Spanish have 
not yet indicated any intention to borrow anew, banks in die original 
syndicate clearly expea the other shoe to drop shortly. 

The decision to prepay only part of the original loan is unusual and 
bankers are not quite sure wbat the government's intentions are. They 
note that the government has recently committed itself, to making no net 
increase in the level of its external indebtedness for the rest of this year. 
With reserves currently at around $8 billion — tourist income is at its 
seasonal peak — the government would be in a strong position to seek to 
refinance the loan at less costly terms, bankers say. 

Comeoon’s International Investment Bank is currently negotiating to 
tap the market for some $500 nzUlion. The 10-year loan being discussed- 
with a syndicate being put together by Dresdner Bank would be the long- 
est yet arranged for an East-bloc institution. Terms reportedly include a 
spread over Libor starting at ft of a point. 

Bulgaria is also in the market, seeking, $90 million for six years with the 
spread starting at ft of a point over Libor and rising to ft in the final 
three years. At the same time, it is arranging a loan of 7.25 billion yen for 
five jrears at a fixed rate of 7ft percent under the leadership of Bank of 
Tokyo. Informed sources rep on that Sumitomo Bank is negotiating a 12- 
year loan for Hungary. 

The Investment Bank of Titograd is currently in the market arr ang in g a 
$30- million, seven-year loan at Ift points over Libor- 

Other major loans are underway for Latin American borrowers. A con- 
sortium is being formed to arrange a $500 million loan for Venezuela. 
Spreads on this 10-year loan would start at ft and rise to ft of a point 
over Libor. It last borrowed $1 billion for 10 years at ft over Libor. 

Brazil's Nuclearbraz is seeking $110 million from a syndicate led by 
(Continued on Page 11, CoL 2) 


a group of Swiss: banks supports 
their view that the market is stQl 
there, and widening. Charterhouse's 
seven-year paper carries a coupon 
of a quarter point over Libor with a 
minimum guarantee of 6 percent. 

Also on offer is $25 milli on for 
Alahh Bank of Kuwait, offering a 
quarter Mint over Libor or a mini- 
mum T>i 5ft percent A number of 
floaters is said to be waiting to 
come to market but rumors are 
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that terms will be sweetened with 
higher margins over Libor. 

The market for convertibles also 
appears to have shuttered after 
Thorn International was obliged to 
raise the coupon on its $25 million 
of 10-year paper to 7 from 6ft per- 
cent initially indicated. The bonds 
are convertible into common stock 
at a price of 367 pence a share, giv- 
ing a conversion premium of 4.86 

(Continued on Page 11, CoL 1) 


Misleading Report Fuels Surge 

Precious- Metals Futures Lure Speculators 


CHICAGO, July 23 (AP-DJ) — 
A misleading report that Mideasi 
nations had abandoned the U.S. 
dollar as the 'exclusive pricing vehi- 
cle for crude cal capped a week of 
developments that had speculators 
scrambling to buy precious-metals 
futures. 

The report, as clarified, said a 
committee of the Organization of 
Petroleum Exporting Countries had 
recommended pegging ciude-oil 
prices to a group of world curren- 
cies. ' 

“Still, it was the straw that broke 
the camel's back,” one market ob- 
server commented. "Gold regained 
a lot of its glitter in the eyes of peo- 
ple who are worried about adverse 
economic events and political insta- 
bility.'' 

Responding to a burst of interest 
from both commercial users and 
speculators, gold futures tallied 
their biggesL weekly gains in recent 
menwry?The leading precious met- 
al soared by as much as $11.20 an 
ounce on ’ New York's Comex, 
winding up at $202 JO in December 
contracts. 

Records Set 

Several gold deliveries surged to 
new life-of-contract highs. The In- 
ternational Monetary Market in 
Chicago estimated that 20,151 gold 
contracts, a record, were traded 
Friday, when the OPEC news 
triggered heavy buying. And the 
spot price for gold was fixed in 
London at $190.75 an ounce, sur- 
passed only by the all-time record 
of $197 JO set on Dec. 30. 1974. 

The reasons behind the upswing, 
which gamad momentum through- 
out the period, ranged from eco- 
nomic and political developments 
to strictly technical factors. 

Analysts said the renewed inter- 
est was ignited by skepticism about 
the results of the recent economic 


summit in Boon. In 


the bullish sentiments. Among otb- 


dalists felt that the meeting faded ers, they included good demand ev- 
to produce the solutions needed to idenced at the U.S. Treasury's 


stabilize the battered U.S. dollar. 
Subsequent events merely fueled 


monthly gold auction; the poor 
performance of the dollar in for- 



NEW YORK, July 23 (NYT) — The stock market rally lost its momen- 
tum last week and the Dow Jones industrial average stumbled, finishing at 
833.42 with a loss of 6.41 poinis.Volume on the New York Stock Ex- 
change totaled 1423 million shares, compared with the previous week's 
128.58 million. 

It was a seesaw week for equities. When the market was moving up, 
improved second-quarter earnings reports for many companies got credit 
for providing the spark. And when the market was falling, the weakness of 
the U.S. dollar in foreign currency trading, along with fears of rising 
interest rates at home, shared the blame. 

The popular stock averages failed to tell the entire story. On Thursday, 
for example, while the Dow industrials fell two points, the American 
Stock Exchange’s market value index rose to a record high and on Friday 
moved to another peak. 

And on the New York Stock Exchange on Thursday only two common 
stocks — Burlington Industries and West Poini-PeppereU, both of which 
are textile manufacturers — sold at their lowest prices within the last year. 

Meanwhile, the Treasury seL a record of sorts by auctioning an issue of 
its two-year notes at an average yield of 8.61 percent, or the loftiest return 
since it began offering this maturity on a regular basis in 1974. Only one 
month earlier, the sale of two-year notes fetched an average yield of 825 
percent 

A kind of cautious optimism seemed to prevail among investment ad- 
visers and brokerage-house analysts. Far from Wall Street, at his base in 
Reno, Nev., William X. Schienman of Furman Selz Mager Dietz & Birney 
Inc., held fast to his bullish appraisal of the market He expressed the view 
that the internal evidence of the stock market — encompassing such i tems 
as volume and breadth — continued positive. There was, he suggested, the 
probability of a significant summes rally. 

In New York's financial community, Henry Kunstreich of Dreskin & 
Co. suggested a quartet of special situations which, be said, “affords unu- 
sual potential for above-average capital gains." His recommendations 
were Computervirion and Computer Automation, both trading over-the- 
counter, as well as a pair of Amcx issues, the Acton Corp. and Westbume 
International. 

Standard & Poor’s Outlook, for its pan, said it finds the shares of 
hospital management companies still attractive, despite their substantial 
price gains so far this year. 


Over-Counter Market 


Sales in Net 

100s Htoh Law Last CJi’ue 


Sales In Net 

160s Hlah Low Lost ChUe 


AiexBId 1.20 

Allcolnc JOe 

Alien Bev .30 

AITcLBcsftlb 

AildTelASb 

AlkfVanLJO 

AlIvnBJD 

AJpexOn 

Amarco 

Amarex 

AmtosdGp.Mb 

AmcoEn 

Amodco 

AAppralsJO 

ABJcTPa 1b 

ABkrFla J4 

ABkLfFI -24a 

AClliwerJM 


282 16% 1616 
35 18% 18% 
155 4% 4 7-16 

123 32% 32 
82 14% 14% 
90 4% 4% 

62 1416 111% 
118 3% 316 

186 5-16 5-16 
1109 21% 20 
74 6 5% 

253 11-16 % 

94 41% 4% 

135 7 6% 

35 17% 17% 
1050 9% 9 
211 13 12% 

178 9% 8% 


16% — 1% 
18% 

41% 

32 — % 
14% — % 
4% 

14% +2% 
3 %+ % 
5-16 

20%+ % 
5% — 1% 
%— 3-16 
4%— % 
7 + % 
17% 

9%+ % 
13+1% 
9%+1 



Sales In 
100s Hlah 

Low 

Nrt 

Last Cht* 


Sales In 
100* Hlah 

Net 

Lew Lost 01*01 

AWsIdno SO 

Amlcnr 

AmoskaSa 

99 

306 

9 

14% 

3% 

39% 

14 

2% 

39% 

14%+ % 
2% — % 
39% 

ArgonlE 

ArlznBk.68 

ArkWGs.69 

518 

124 

212 

7% 

16 

IB 

6% 

15% 

17% 

6%— % 
16 + % 
17% 





















AFldLf M 

46 

8% 

8 

8 

AMonitr 

136 

20% 

191% 

20%+l% 

Anoemp JOr 

*150 17% 

16% 

16%+ % 

AssdHst -24 

183 

11% 

10% 

10%— % 


43 

13% 

13% 

13% — % 

ANotFn M 

122 

12% 

12% 

12%— % 

Anodfte.iO 

364 

7 

6% 

7 + % 

AsdMod JQSe 

318 

3% 

3% 

3%+ % 

AFlnCp-04 

100 

23% 

23% 

23% — 1% 

AmNucI 

186 

111% 

11% 

11%— % 

Analog s 

363 

21% 

20 

20% — 1 

AtIGasLt 1.36 

82 

15% 

15% 

15%+ % 

AFIetctir 1.16 

331 

18 

17 

17%+ % 

APacInt 

1648 

51% 

31% 

3%— 1% 

Ana Isle 

158 

28 

25% 

28 +2% 

AHntAm 24 

339 

7% 

7% 

7%+ % 


117 

2% 

Z% 

2% — 1% 

AQuaaar 

2734 27% 

231% 

25 —3 

AndrJcb 

336 

8% 

7% 

8%+ % 

AtlntBcp .72 

68 

15% 

15 

15 


3860 12% 

12% 

12%+ % 

Am Rein 1-20 

636 

32% 

31 

32%+1% 

AnsSA J5e 

1988 4 3-16 

3% 

4% +3-16 

All Pepsi .40 

49 

15% 

15 

IS — % 


90 

6% 

61% 

6%+ % 

AResMst 

183 

5% 

4% 

4%— % 

AngAGId 177k 

697 

23 

20% 

22%+1V% 

AllanSII 

106 

13% 

12% 

13%+1 


1001 

% 

M 

% 

AmRftsv 

86 

3% 

3% 

3% 

AnhauaBJO 

4756 25 

23% 

24% +1 

AtvrtJOcn 

205 

8% 

7% 

8%+ % 

AHomShd 

620 

131% 

11% 

11%— 2 

ASLFIaatt 

160 

22% 

211% 

21%+ 1% 

AntoCpTS 

1214 

9% 

8 

8%+ % 

AntMdLb 

129 

5% 

4% 

5%+ Vi 


945 

28% 

26 

24% — 1% 

ASecCp2 

132 

30 

29% 

30 

Apeco 

392 

% 

% 13-16-1-16 

AutotroJJO 

440 

22% 

21% 

22 — % 

AlodmF 92 

128 

20% 

191% 

20%+ % 

AStatLf M 

14 

19% 

191% 

19%+ % 

ApoIloLa 

355 

2% 

2% 

2%+ 1% 

AztscMf 32 

60 

21% 

19% 

21%+1% 

AlltfGnJM 

1083 45% 

441% 

45%+ % 

ATelecm 

224 

221% 

221% 

221% 

ApIdMtl 

514 

8% 

8% 

8% — % 

BBDO2A0 

115 

36% 

36 

36%+ % 

AlntRol .19 

530 

48 

47 

48 +1 

ATwCom.20 

315 

4 8 

461% 

47%+l% 

ArdMav 

70 

2% 

2% 

2% 

BXDv 

12247-16 

4% 4 3-16-3-16 

AMI eras 

2209 25% 

22% 

23% — 2 • 

AUndrwt.44 

102 

8% 

8% 

B%+ % 

AreoPei 

933 

14% 

13% 

13% 

BaIrdW.14e 

38 

7% 

TVs 

7% 


dgn money markets; worsening re- 
lations between the United States 
and the Soviet Union and concern 
about the future of Mideast peace 
talks. 

“The wires were humming with 
news that worries people. So every- 
body wanted to put their money 
where it's not so vulnerable to in- 
flation and the declining value of 
the dollar," one specialist said. 

Silver Tutures also netted hefty 
gains, rising 22.5 cents to 243 cents 
an ounce in New York. Copper 
prices climbed about 1 cent a 
pound, and platinum advanced ap- 
proximately S 10 an ounce. 

Currency Buying 

Meanwhile, the OPEC report 
also stimulated heavy buying in 
foreign currency and gram con- 
tracts. 

Japanese yen deliveries ended at 
record highs, while British pound, 
Swiss franc and West German 
mark futures appreciated sharply. 

The late turnaround in grains en- 
abled wheat prices to finish in the 
plus column, lessened the losses in 
com prices and brought soybean 
contracts to within a few cents of 
the previous week's dosing prices. 

But good weather and the out- 
look for ample supplies continued 
to weigh on the market. Analysts 
said the week"s activity, despite a 
midweek respite and the final 
session's rally, was dominated by 
negative supply-demand influences. 

Crash Kills 22 in Nepal 

KATMANDU, Nepal July 23 
(AP) — A bus plunged into the 
Trisuli River 50 miles west of here, 
killing 22 persons and injuring 13, 
the Nepalese national news agency 
reported today. 
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Whatever the size of your project, whatever the scope of 
your ambitions, come to the Long-Term Credit Bank. 

As one of Japan’s leading long-term credit banks, with 
assets exceeding USS34 billion, a long-established and • 

extensive international network, and excellent relations 
with major Japanese companies, we are in a good position 
to help and advise you. 

You’ll find our staff of international financial experts 
helpful, courteous and cooperative. Because we are an 
independent bank with no major financial affiliations, we can 
offer you just the kind of comprehensive- and unprejudiced 

information you will need for business with Japan. 

Coming to terms with the LTCB is one of the best ways 
there is oncoming to terms with Japan. • 

In die longterm, the best choice - 

TUG 

(gLMW-TEIU* CREDjTBAMK 

• _ Tnkwo ,, Mn th: 211.6111 Telex: J24308 New YoHc Branch: 140. Broadway, New york.N.Y. 10005. U.S.A. 

Hud Office: OiemaChi. Tnk V°- ji af ? ' 3 Lombard Street. London EC3V 9 AH; U.K. Tel: 623-9511 Telex: 885305 

TCl ' 7 i 9 l ‘1112 i 707 vSre Boulevard. Los Angeles. California 90017, U.S.A.' Tel: 48frl 766 Telex: 673558 

Los Angel* Sydney. SSo Paulo, Singapore, Frankfurt. Paris, Hong Kong, Brussels 
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The man with exceptional goals 
needs an exceptional bank. 


Whar makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on things 
we do unusually well. For example, 
trade and export financing, foreign ex- 
change and bank notes, money market 
transactions and precious metals. 

Geographically, too, we work * 
mainly in areas where we have some- 
thing special to offer. This includes 
the U.S.A. (our U.S. affiliate. Repub- 
lic National Bank of New York, is 
now one of America’s 60 largest 
banks). It also indudes 
a number of 
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countries which, frankly, many other 
banks lack the first-hand knowledge 
to tackle properly. 

What’s more, we keep our back- 
office systems running abreast ot our 
business. You don’t notice this directly, 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients well has 
helped us grow uncommonly fast. 
Today, we're big enough to provide 
mosr of the sophisticated facilities of 
the international banking giants -* 
but lean enough not to keep you 
icing for decisions. 


As part of the Trade Development 
Bank Holding Group ($ 4.2 billion in 
assecs; $ 433-4 million m capital and loan 
funds employed, as of December 31, 1977), 
we’re ready to serve you in most of the 
world's financial centers. 

Key Group offices: Geneva, 

London, Paris, New York (Republic 
National Bank of New- York). 

Other offices in Beirut, Bogotd, 

Buenos Aires, Caracas, Oiiasso, 
Frankfurt, Luxembourg, Mexico Ciry, 
Monrevideo. Nassau, Panama City, 

Rio de Janeiro, Sio Paulo, Tokyo. 




Trade Development Bank 

Shown at left, head office of Republic National Bank of New York. U.5. subsidiary of 
the Trade Development Bank Holding Group. The 52nd largest bank in the United 
States, ranked by order of deposits- Republic is one of America's 
fastest -growing financial iimuutiuiu. • 
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4th July, IQ7* 


Basque Nationale 
de Paris 


Banque Internationale 

pour l’Afrique Occidentale 

US$ 20,000,000 

Floating Rate Notes 1978-1983 


Union Bank of Switzerland (Securities) 
Limited 


Credit Commercial 
de France 


Banco do BrasQ S.A. 


S.G. Warburg & Co. Ltd. 


Nomura Europe N.V. 


Ateemene Nederland N.V. AX. Ames & Co. Amex name umited naaca commeraaie itanana 

LbdMtd 

Buck Naziooale dd Lavoro Bank or America International Limited Bonk Gotzwiller, Knrz, Bongener '(Overseas) Limited 

Bank Mees & Hope N.V. Bankers Trust International limited Banque Bruxelles Lambert SLA. 

Banque de rindocbine et de Suez Basque Europeenne de Tokyo SA. Banque Fntnprise du Commerce Exterienr 

Banqne Franca tse de Credit International Ltd. Banqne Loms-Qreyfns Banqne de Neoflize, ScUmnberger, Mallet 

Banque de Paris et des Pays-Bas Banqne Rotbscbild Banqne de la Soctfte Finand&re Enrop&sme 

Banque de 1'Union Europeenne Banqne Veras et Commerdale Banque Worms Barclays, Koi & Co. N.V. 

Bayeriscbe Hypotheken- und Wechsel-Bank Bayeriscbe Landes bank Girozcntrale Berliner Handels- raid Frankfurter Bank 

Cabs* Centrale des Bonqnes Populates Caisse des Depots et Consignations Credit Agricole (C.N.CA.) 


Amex Bank limited 


Banca Commercttk Itafiana 


Centrale Rabobank Citicorp International Group 

Creditanstalt-Bankverein Credit Indnstriel et Commercial 

Dai-Ichi Kangyo Paribas Limited Daiwa Europe N.V. 

DG Rank Dresdner Bank 


Alah ncm BMtoft 


Chase Manhattan Limited Comity Bank Limited 

Credit Lyonnais Credit dn Nord Credito Italiano 

Dean Witter Reynolds Inc. Den norske Creditbank 

European Ranking Company Umited 


First Bavarian Capital Corporation 


First Boston (Europe) 
Limited 


Gepossensdiaftlfcbe Zeatndbank AG 
Vienna 


Girozentrale and Bank der Osterr ei cfaischen Sparkassen Goldman Sachs International Carp. 

AktkacMdhctaft 

E.F. Hutton & Co. N.V. Klein wort, Benson Limited 

Kntm Loeb Lehman Brothers International Lazard Brothers & Co„ Ltd. 


HOI Samuel & Co. Limited 


Uoyds Bank International 
Manufacturers Hanover Limited 
Morgan Grenfell & Co. Limited 
Pan Asian Finance Limited 
Sanwa Bank (Underwriters) Limited 
Skandkaviska EnskiJda Banken 
Sodete Banca ire Barclays (Suisse) S.A. 


Kredietbank SA. Lnxembourgeoise 
Lazard Fibres & Cie 
Lombard, Odter Interna tioaal SA. 
Samuel Montagu & Co. Limited 


Loeb Rhoades, Hornblower International Limited Lombard, Odkr International SA. 

Merrill Lynch International & Co. Samuel Montagu & Co. Limited 

The NUtko, (Luxembourg) SA. Nippon European Bank S.A. Orion Bank Limited 
Pierson, Heldring & Pierson N.V. Salomon Brothers International Limited 

Schroder, Mnnchmeyer, Hengst & Co. Bank J. Henry Schroder Wagg St Co. Limited 
Smith Barney, Harris Uptiam & Co. Incorporated Societe Centrale de Banque 

Sotitte Generate Sodete Generate Abadeone de Banqne 


Sodete Gen dale de Banqne Sodete Seqnanaise de Banqne Strauss, Turnbull & Co. Sumitomo Finance International 
Svenska Handdsbanken Swiss Bank Corporation (Overseas) Limited Taiyo Kobe Finance Hong^ Kong Limited 

Vereins- und Westbank AktiengeseUscbaft Wood Goody Limited Yamaicbi International (Nederland) N.V. 
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Comments by the Chairman, The Rt. Hon. Lord Barber 


GROUP RESULTS 

The trading profits of the Bank and its subsidiaries for the 
year ended 31 st March 1 978 were £1 07.2 million and the 
Bank's share of associated companies' profits amounted to 
£1 8.9 million, giving total profits before taxation and extra- 
ordinary items of £1 26.1 million.This compares with 
£1 09.9 million in the previous year. Earnings per share 
amounted to 78.9p. against 69.9p. last year. At the end of 
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MtalcoA 

Colombia II 
Panama! 

Cayman Islands i 
Miami 
Bahamas 1 
Argent ma 
Brazil 

Standard Chartered 
Bank Group 


Th* Gambia 1 1 I 
Stem Leone 1 [ 
Ghana! 
Nigeria 
South West Africa 
South Africa 
Botswana 
Lesotho * 


4 Seychelles 
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1 Uganda 
Malawi 
■Zambia 
Rhodesia 
Mozambique 
i Swaziland 


1114 Australia 
1 14 Philippines 
li Brunei 
* Indonesia 
Singapore 
Malaysia 


March total Group assets stood at £8,494 million, compared 
with £7,653 million a year earlier. 

When judging the results for the year it should be borne in 
mind not only that the economic climate in which the profits 
were earned was in general unfavourable, but also that, 
compared with last year, overseas earnings in sterling terms 
were reduced by the appreciation of the pound. 

GROUP STRATEGY 

The prime objective of our Corporate Strategy is to 
strengthen our position as a leading international bank 
and we are doing so by expansion in present and 
potential growth areas, extension of existing networks 
and the acquisition and establishment of new 
subsidiaries. We are concentrating on those activities ' 
in which we have proved our ability to succeed, namely 
commercial banking. In the course of the year the Bank 
and its subsidiaries opened or acquired a further 
61 offices in various parts of the world, and we have • 
increased our capacity to provide ancillary financial 
services. 

More recently, shareholders will have, seen .the 
announcement of the agreement in principle for the 
acquisition by Standard Chartered of the business and . 
assets of Union Bancorp in California, the main 
subsidiary of which is Union Bank.This is the most 
important development si nee the Standard Bank and ~ 
The Chartered Bank joined forces just over eight years 
ago.The merger of our existing subsidiary in California 
with Union Bank will give Standard Chartered a 
substantial dollar based business in a major growth 
area. It will also improve the strength and balance of our 
worldwide banking operations. 

STAFF 

It may come as a surprise to some to leam of the size 
of the Standard Chartered family. At the end of 1 977 
employees of the Bank and its subsidiaries numbered 
41,828. 

The Group has in its constituent parts employees of 
all races and creeds, and wherever we operate 
throughout the world our policy is to create conditions 
for advancement on merit. 


THOUGHTS ON STABILITY. 

I should (ike now to turn to a matter of direct concern 
to Standard Chartered, namely the free, or relatively free, 
pricing of currencies. Having had experience from a 
government standpoint with both fixed parities and floating 
rates, I have no doubt that the floating system is to be 
preferred .The world has in general been spared the very large 
speculative flows and harmful periods of suspense 
experienced under the fixed parity system while an official 
seal was being put oh rate changes already foreshadowed on 
the markets. . . 

- Yetin terms of steadiness thefloating system leaves much 
to be desired. Shifts in the view taken of currencies have 
generated understandable and legitimate attempts among 
dealers and businesses to anticipate market reactions, and 
their predictions have often been self-fulfilling. 

In Europe, governments now have an opportunity to move 
towards agreement on a policy of constructive stabilization. 
The recent proposal of the West German Chancel lor that 
there should be a partial pooling of official reserves within the 
European Economic Community with^ a view to more powerful 
and concerted intervention in currency markets points the. 
wayforward. 

Some may view action of this kind as presaging moves to 
full Economic and Monetary Union.Thisisto place vision 
above practicality.The type of co-operation which I have 
touched upon, realistic in itsaims and within the reach of 
governments^could contribute much to the confidence of the 
international trading and financial community. 


Total Assets exceed £8,400m 
Total Deposits exceed £7;900m 

1,500 offices in 60 countries 
around the world. 


Copies of the Report and Accounts and of the Chairman's Statement may be obtained from the Secretary, 10 Clements Lane, London EC4N7AB 

Standard Chartered helps you throughput the world 
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HlnexLm2u 

» 

45 

43 

44 + ft 

Hitachi JOa 

H 

49ft 

49 

49 — ft 

HllwdPk la 

214 

U 

15ft 

15ft 

HmeBen JO 

35 

2D* 

19U 

2Dft + l 

HomstdFs . 

14 

8ft 

8ft 

8ft 

Honlnd J3 

191 

32 

31 

32 +1 


HoofcDrgT 
Hoover J4 
HorlsBn lb 
HowBrSt .10 
HudsPop JO 
HughSuP J4 
HunfMfAD 
KuntoBsUAb 
HvottCp 
Hvartlnl 
Hydrant lAflb 
Hysteria 
IMSInt 
IdahoFn JH 
Fmpell J6 
IndSnSe lAfla 
MOPBsh A0 
IndLfAe .94 
indnoGp A0 
fndnaNaf 
I dpt Wat 1.90 
IndNucI 
lndValB2 
Infers* 

Into Inti .14 
InfoMao 
nut Lab .16 
intsflEnt J15e 
Intel Cp 
I ntrcEnr 
Interfnl JO 
lntrmed-16 
intmtGs 1 A0 
InBkWsh JO 
InBkWsA JO 
intDalrv 
IntKtngT J6 
IntResh JU 
intSvC Pt 
intrpPIP IJOa 
Intersil 
Intrttun 
Intext 


59 W4 15 15 — ft 

300 11* 11* ll*+ ft 

*46 13ft 13 13 

26 1{% 14* 14*+ ft 

20 43 43 43 

67 21ft 20ft 20ft— ft 

77 25% 24ft 24ft 

25 34* 34* 34* 

615 16* 16ft 16*+ ft 

1623 ID* 8* 10to+l% 
43 18ft 18ft 18ft 

303 33ft 32* 33 + * 

643 18* 18ft 18ft— ft 

29 27* 27* 27* 

226 24 21ft 24 +2* 


70 

19 

18 

18*+ * 

59 

17ft 

17ft 

17ft 

Z1S 

16ft 

16ft 

16 ft + ft 

2*3 

22* 

22ft 

22ft + ft 

32J 

12* 

12 

12*+ ft 

107 

21* 

20* 

21*+ ft 

393 

6ft 

6 

6 

*»7 

26ft 

H 

26 — ft 

626 

8ft 

8 ft 

B*+ ft 

61 

Bft 

Bft 

8ft 

UU 

7ft 

6ft 

6*— * 

289 

21* 

19* 

21*+ ft 

663 

4* 

3* 

4% + 1 

927 

62 

40 

42 +2 

22 

7ft 

7ft 

7ft— ft 

77 

18ft 

18ft 

IBft 


8 

9* 

9ft 

9* 


205 

16* 

16ft 

16*+ 

ft 

27 

Bft 

8* 

8*— 

ft 

161 

Bft 

8* 

Bft+ 

ft 

114 

5 

4* 

4ft— 

ft 

147 

8* 

8ft 

8ft— 

ft 


88 17ft 16ft 17ft +1 


9ft + ft 


216 9ft 
29 13* 13ft 13*+ * 
1288 13ft 12* 13 ft + ft 
10 4* 4* 4*— ft 

340 5ft 4* 5ft + * 


iwaSoUt 2.18 

78 

24* 

24* 

24ft+ ft 

l to iCo wi 

228 

5* 

4ft 

5 

UoYofcd J3r 

31 

28* 

28 . 

28ft— ft 

IvsvJB SI 

113 

11 

10ft 

11 + * 

IWCD JO 

209 

9ft 

9* 

9ft + ft 

JBBIgB .12 

101 

4* 

4ft 

4ft— ft 

JLGlnd JO 

20 

24ft 

24 

24 

JMBRtunlMOe 

33 

17 

TAft 

16ft— ft 

JomWPr 

IBS 

8* 

Bft 

B*+ ft 

JarneRlv J2 

xl 03 

21 

19* 

20ft 

Jamsbv JO 

407 

19ft 

17ft 

19 +1ft 

JeHNLfAO 

84 

22 

22 

22 

JennAIr JO 

518 

23* 

22* 

23* +1 


Jenoa J3e 
Jerrieo .10e 
Jhlrmcks 
JMrmk wh 
Jhlrmk un 
JoseptinAO 
JwlynM 1.20 
Judy's J6e 
Justin A0 
KOI 

KRMPet 
KolsStl pfl.46 
Kalistad 
KamanAIAO 
KampAm J2 
KnCtvLf 1A0 
KnSNtw .36 
KearnyT A0 
KeamyN 
Keba 
KeldnOTI 
KetlvSv 1 
Kemper 1JU 
Kenngtn 
KenlMn UD 
Kenton 
KvCenLt JO 
Keuffel JO 
KeyPharJUr 
KeveFib.88 
KovCFd 
KevstFd JO 
Kevslnt AS 

Kimball _5A 
KindCre J6 
Kirwlnt 


85 12* 12ft 12V» — ft 
750 15* 15ft 15*+ * 
37 4ft 4ft 4ft— ft 
993 2* 211-16213-16+3-16 

61 6* 6ft 6*+ ft 

160 36 33ft 36 +2ft 
413 37* 37ft 37ft— ft 
268 9ft 8ft 9ft + ft 
34 25ft 24ft 2 Sft+7 
388, IBft 16 1Bft+2Vi 
175 13ft 13* 13ft+ ft 
10 13* 13ft 13ft + ft 
190 12ft I2to 12ft— * 
1646 27* 27 27 + ft 

123 13ft 13 13 — ft 

598 25 20* 20*— 1* 

344 21ft 20ft 21ft + * 
117 19* .19 19 -* 

228 13% 12* 12*— ft 
770 13 9ft 12ft+1 


KlnsKuli 50 

49 

14ft 

13ft 

13ft— * 

KlrlnBr J5e 

2 

23ft 

23ft 

23ft— ft 

Kloof GJ7e 

1391 

7* 

6* 

7*+ * 

KnaoeVl 

16 

16* 

16ft 

16ft— VI 

KnoaoCn 

151 

8* 

7* 

8*+1ft 

Knudsn A0 

120 

10ft 

10ft 

10ft+ ft 

KoaerPr A5e 

255 

15 

13ft 

15 +lft 

KossCp 

170 

6* 

6 

6 - ft 

Kratas 

121 

21 

17* 

20ft +2ft 

Kravlnd J5 

22 

28ft 

27ft 

28ft+ ft 

Krueger .70 

270 

19* 

19ft 

19ft+ ft 

Kuilcke 

245 

8* 

7* 

8ft+lft 

KvotoCe -19 b 

6 

40ft 

39* 

39* 

LDBCn 

692 

4* 

3* 

3*— * 

LMFCnAO 

300 

15. 

14ft 

15 + ft 


LBZBoy .72 
Locana 
LacMSf 1 
Lor cast A4 
Lance in 88 
LndBkFlo A0 
Lone Co 72 
LaneWd 
Lowtion 
Lawrvs J2 
Lawson J8 
LbzareK J2 
LSarPel 
LeflPItil J2 
UlsOyn.15 
LeonSilv JO 
Lewi bp jo 
L oxRs 
LlbtyHo.lOe 
UDNtCpIJQ 
LlbNtLf J8 
LltneGa 1 JO 
Lflnvs.16 
Ltfesur 
LtdStorJB 
LlnBcsl 
Line igtl J8 
Lin 1st pfl JS 
UncLfe Afld 
UIUTT2A0 
Lindbra AO 
UonCSot 
Uppncat J6J 
LJqtJAir l.ffl 
Lltrnx 
Li til Art A4 

Logetm JOe 
Lena Fib 8J0 
LaOHEx 
LOwesCOAO 
MAGLia 76 
MCIC 
MCI Wt 
MCMCp.12 
MFYInd.16 
MGFOns 
MSI Dot A0 
MTSSy JO 
Me Dm Id JO 
MacBloeAO 
ModsGEIAO 
MagmP 
Magnet -03r 
Motor Rt 
ViakJia . Ifle 
Mallkrl JO 
Mpl Asst 
MstAsptJBe 
Manllw JOa 
Man Mov 
MiBkLA JO 
Mfr*Nat2A2 
MfgOata .16 
Marcus JOb 
MarlnCp 152 
MorPet 1.91e 
Marlon JOe 
Mark Pd 
MorsfiSoAO 
Marsh 1 1 172 
MrUNot 76 
MoulLPAO 
Max on 
MavPet 
Mavflwr A0b 
MomOlI 
McCarm J6a 
Me Dow E J71 
Me Far IE J5e 
McMom.10 
McQuav JO 
Med Gen 
Medford 1J0 
MeenanO J4 
MesaCp 
MallonN 1 M 

Mentor 
MercBcp2_2fl 
MercBk M 
Mar chin. 90 
MerchNtl 


139 

13* 

13ft 

13ft— ft 

182 

5* 

6* 

6*+ ft 

98 

12ft 

lift 

lift— 1 

318 

25 

23ft 

24ft+1 

121 

19* 

19ft 

19ft— ft 

348 

6ft 

5* 

5*- * 

64 

22ft 

20* 

22ft+Tft 

60 

2ft 

2ft 

2ft — ft 

55 

4 

4 

4 

X64 

lift 

13* 

14 

78 

19ft 

19 

19 - ft 

31 

lift 

11 

11 — ft 

694 

16* 

14* 

14*— 1* 

360 

20ft 

19* 

20ft + ft 

198 

5* 

4* 

4*— ft 

42 

15 

lift 

14ft— ft 

15 

13 

13 

13 

B82 

ft 

ft 

ft 

138 

4* 

4* 

4* 

0 

22ft 

22ft 

22ft 

x432 23ft 

23 

23 - ft 

185 

32* 

32ft 

32*+ ft 

406 

12ft 

12 

12 — ft 

2 

6* 

. 6* 

6* 

1090 17ft 

15ft 

15*-* 

472 

37ft 

36* 

37ft Hh ft 

X77 

24ft 

23ft 

23ft- * 

x35 

11* 

lift 

lift— ft 

11 

13* 

13* 

13* 


91 32ft 32 32ft + ft 

40 17ft 11* 12ft + * 
206 1 3-16 1ft 1ft— 1-16 

57 10ft 9* 10 + ft 
24 28* 28ft 28ft — ft 
226213-16 2* 2*- ft 

41 22ft 19ft 22 +2ft 
72 14ft 12ft 14 ft + 1* 

19 220 205 220 +15 

510 9* 8* 9*+ * 

1514 20ft 19ft JDft +1 
3 23* 23ft 23ft— ft 
Z737 4ft 4ft 4*— ft 
754 2ft 2 5-16 2* +1-16 

54 5* 5* 5%+ ft 

183 7* 7ft 7ft— ft 

258 11* lift 1114— ft 
378 17 15* 17 +1* 

295 20 18ft 18ft— * 
IBS 16V6 15ft 1614+ * 
38 18 16ft 18 +lft 
118 16 15* 16 + ft 

606 9* 9ft 9%+ ft 

31 10* 10* 10* 

321 2* 27-16 2ft— ft 

27 31H 31* 37*- * 
637 33ft 31 33ft +2ft 
2703 17* 16* 17ft + * 
123 9* 9ft 9*+ ft 

35ft 37ft + 2ft 
2* 2* 

14 14 


140 38 
267 2* 

23 14 
132 39 


38ft 39 + ft 


161 17ft 16* 17ft + ft 

81 9* 9ft 9*— ft 

10 26* 26ft 26*+ ft 

46 38 36 37ft+lft 

285 15ft 14* 14*- * 

415 6* 6ft 6ft— * 

xT23 13ft 11* Uft+lft 

37 24ft 23* 23*— ft 
49 19ft 19ft 1914-1 ft 

20 24ft 24ft 24ft 

7 7ft 7ft 7ft 

233 6* 6* 6*— ft 

24 10ft 10ft 1014 
112 7* 7ft 7*+ ft 

729 14* 14* 14* 

81 9 B* 8*— ft 

1115 4* 3ft 4ft + * 

689 13 12ft 12ft— * 

109 17ft 77ft 17ft 

73 7* 7* 7*+ ft 

8 55 54ft 55 + ft 

75 8 6* 6*— lft 

803 * 9-16 *+1-16 

476 29* 28 28*+ ft 

74 5ft 5ft 5ft + ft 

120 27ft 27ft 27ft 

46 12* 12* 12* 


15* 15ft 15M 
21* 21ft 21* 


S3 

7ft 

7 

7 — ft 

MercurG A0 

67 

22 

20ft 

22 +1ft 

769 

19 

18* 

18*- * 

MfltroOvl J2£e 

684 

9* 

7* 

9%+lft 

135 

17* 

17 

17ft— ft 

MevarF A4b 

472 

25ft 

24ft 

25ft + * 

204 

9* 

8* 

Bft— lft 

MIctiNtl 1b 

48 

25ft 

25ft 

25ft 

98 

28 

26ft 

26ft— 1* 

MicroMK 

532 

13* 

11* 

13*+2ft 

342 

16 

15ft 

16 + ft 

Mlcrdat 

1096 16* 

15* 

16 — ft 

126 

20ft 

20 

20 — ft 

Mlcrof 

700 


3ft 

3ft +1-16 

246 

7* 

7ft 

7*+ * 

MicroSe 

70 

4* 

4ft 

4* 

209 

23ft 

22ft 

23 — ft 

AMkfBcP 1J2 

12 

16ft 

16ft 

16ft 

434 

2ft 

2* 

2*— 1>16 

MdldCop 

1061 12* 

lift 

12*+ * 

31 

3 

3 

3 

Midi Res 

2098111-1619-16 1* 


18* 

18* 

18* 

MidlBks2 

112 

26 

24ft 

25ft +1 

57 

4* 

4ft 

4ft- ft 

Mldrflfe J7 b 

159 

5% 

5* 

5*+ ft 

104 

36* 

33ft 

36*+3ft 

MJdwDEsAO 

119 

9* 

9* 

9*+ ft 

560 

14ft 

lift 

14 +2* 

MidwFId A4 

82 

21ft 

21 

21 — ft 

16 

46ft 

46 

46 ft + ft 

MUIHer S2 

601 

23* 

20ft 

22*- * 


Mllllpr JO 

MtoeSaf .72 

MnrRs.lOe 

MhtrEng 

MlnICpt 

MlnnFab.lOe 

MlnnTltt la 

Mhuietnk 

MIssVIG 1A0 

MrSteak 

Mitsui J5I 

ModMwt 

ModuCpt 

Mole*. 08 

Man Cop .94 
MonfCol J9e 
MonuE 
MonuCp 
MoonvB 
Moores J2 
MooreCPlJ2 
Moo re Pd A0 
MorFloJJl 
MoranB.12e 
Morsnln JBb 
MosineeAOb 
Mastek 
MotcftM J5e 
Mol Club .10 
MtnBkslJtb 
MlnSIRs 
Moxle .10 
Mueller 1 JO 
Mutttm 56 
MutSvLf JO 


601 27* 27 27ft 
36 58 SB 58 
299211-3225-162 5-16-1-32 

20 3ft 3 3 — ft 

194 5ft 4* 5 + ft 

159 5* 5ft 5ft— ft 

36 28ft 28ft 2Sft+ ft 

259 8 7* 7%+ ft 

18 17 16* 17 + ft 

299 9ft 9 . 9ft+ ft 

5 32ft 31* 31*-* 
60 lift lift llft+ ft 

741 13* 13ft 13*+ ft 

129 22 21ft 22 
253 15* 15ft 15ft— ft 
127 7ft 6% 6ft— ft 

89327-16 2*27-16+1-16 
934 IB 16* 18 +lft 

36 5 4* 5 

12 19ft 19ft 19ft 
679 33ft 33ft 33ft— ft 
B8 17* 16ft 17*+lft 

159 10ft 9* 10*+ 1 

442 11* 11 11*+ * 

1420 14 12* 13ft + ft 

X14S 11* 10* 10*— ft 
2653 19* IB* 18ft 

160 lift 9* Uft+lft 

195 5* 5ft 5*- ft 

21 23 22* 22* 

413019-32 9-16 19-32 

44 4* 4 4 — ft 

28 22* 22ft 22*+ ft 

222 25* 25 25* + * 

5 15ft 15* 15ft 


Satesin Net 

' 100s High Lew Last Otto 


Over-Counter Market 


OidRepI J4b 
OtdStonelJ4 
Olsten JO 
OlympB.90 
OmahNt.lJO 
OmegOpJ4 
OmnlSpe 


225 27* 26* 27ft + * 

36 20ft 19* 2014+ ft 

111 10* I Oft 10*+ ft 

113 14* 14* 14* 

8 19ft 19ft 19ft 

139 17Vb 16* 17 + ft 

84 5 4* 4* 


Sales in Net 

1Q0& High LOW Last Urge 


Sales in Mel 

l(Kb High Lew Lost Ch'oe 


Sales In Net 

100* High Low Last Ch'ee 


Myeralnd JO 

154 

9* 

Bft 

9ft+lft 






i'V'X 

+ TJ 1. 


ft. -ft. 


SoIldSlT 

154 

6 

5* 

5ft— * 

TexABsh.92b 

136 

28* 

27* 

27ft— ft 

Vaunt In 

142 

11* 

11 

11 — * 

MyianLb 

435 

13ft 

10 

12 +2 


Sales tai 


Net 


Salia In 


Net 

Sal id Ph 

332 

4* 

3ft 

4*+ ft 

TexAOHs 

355 

Sft 

Sft 

5to+ to 

vanDusnA8b 

116 

16U 

15ft 

16% + 1 

NCNBCe.54 

972 

14ft 

13* 

14 + * 


100S 

High 

LOW 

jBSI ChTM 


1001 

High 

LOW 

-dst Ch-ge 

Solomon 

32 

Oft 

9* 

9ft + * 

Textiles 1 88 

74 

as* 

23 

24%+!* 

VonOyk 

137 

ID 

9ft 

10 

NFCCa.15 

106 



16ft— ft 













30* 

29* 


Tholhlm JOa 

195 

16 

15* 

15%+ ft 

VonShafc J6 

x51l 

6* 

6 1 * 

6 to— * 

NNCP2 

187 

28ft 

38 

28ft+ ft 

PelerHH J4 

365 

19 

18 

1B%+ * 


790 

9ft 

9 

9ft + ft 

SonomVl 

182 

5* 

Sft 

5ft+ ft 

ThermEl 

453 

25ft 

24* 

24*-l 

VaoorCPAO 

148 

31* 

30% 

31*+ ft 

NNCPPf 

118 

36ft 

36ft 

36ft 

PetDv 

941 

2*115-1621-16+* 

RneNLfe JO 

539 

12 

11* 

12 

SorgPrt 

64 

3ft 

2ft 

3ft + ft 

ThetfdCp 

173 

9* 

9ft 

9ft— * 

vorcolnt JQ 

892 

18 % 

17 


Ncrogc* UQb 

69 

22ft 

22 

22 

Pel roll* .92 

175 

42 

40ft 

42 +lft 

Reshlnc .101 

50 

10ft 

9ft 

9ft— lft 

SrceCaplJO 

412 

16* 

16 

16 — * 

ThdNlCP 1 

27 

19% 

19* 

19ft— ft 

Varlen J4 

103 

lOto 

9% 

9to— ft 

Nateolnd J4 

121 

6 

5* 

5*+ ft 


49 

26* 

26ft 

26*+ ft 


100 

18 

17 

T7 — * 

SrgsCpfJAO 

46 

23ft 

23* 

23ft— ft 

Threshd 

79 

dVr 

6ft 

6*— U 

Velcro JO 

92 

8* 

8% 


Nath Fain 

72 

3ft 

2* 

2ft— * 

PhilaNot 3J3 

127 

39* 

29V> 

29*+ ft 

R«OGtal 

20 

6ft 

6ft 

6* 

SaCarln JO 

109 

1/* 

17% 

17%+ ft 

TlHonv J4 

224 

ia* 

17 

IBft+lto 

VeloBInd 

359 

3ft 

3 

3ft+ ft 

NBkCDal s 

m 

3* 

3ft 

3ft— ft 


178 


lift 



61 

41ft 

39ft 


SaCarNt 1.10 

71 

19ft 

IB* 

19ft+ * 

Tlmbrld .16b 

256 

7* 

6* 

7%+ to 

VergaTc JO 

29 

11* 

10ft 


MtBkGa 

91 

12ft 

11* 

12 — ft 

Phil ICt 1 

374 

2 

1* 


Paul R In 132 

161 

14 

14 

14 

SthnAir 

3314 13ft 

12ft 

13ft+1ft 

Hmcplx 

436 

4* 

4* 

4ft + * 

victraSt .10 

706 

17ft 

16 

17 — VS 

NtCntFn 1A8 

47 

22 

7> 

22 


355 

23ft 

21* 

21* — * 


388 

27* 

26ft 

27%+lft 

StnAIrwt 

713 

8ft 

hft 

7%+lft 

Tiprorv 

633 

12ft 

12V# 

12*- * 

VaChgmJO 

29 

19 

18ft 

19 + ft 

NtOvCo2J5 

208 

45ft 

44ft 

44*+ ft 


254 




RialOil 


16 

14* 


SoBnAla J4 

12 

16* 

16ft 

16'*- * 

TifanG 

290 

1* 

1 9-16 

1*— V* 

Valntsp 

34 

5 

4% 

5 + * 

NComMJ2A0 

TO 

29* 

39ft 

29*+ ft 

PicNScrv 

43 

IBft 

18 ft 



34 

9* 

9* 


scaiwrrijB 

7 

14ft 

14* 

14ft + * 

TobKBtz JS 

63 

> 6ft 

6* 

6*— to 

VoNB&h VJ8 

153 

23 

22ft 

22ft— * 

NtCotSvJO 

72 

16ft 

16ft 

16ft 

PiedAvt J4 




RIggsBk2A0 

106 

37ft 

37 


5ComGs2J0 

35 

22ft 

22* 

22*— * 

Tocom 

36 

9 

a* 

8*— * 

VoREJOe 

17 

10 

9ft 

10 + ft 

NConvSl JO 

69 

18ft 

17* 

18ft+ * 

PlerceSS JO 

38 

10* 

10ft 

10ft— * 


738 

9ft 

9ft 


Sthnlnd JO 

47 

12* 

12 

12 — * 

TekioF J8e 

42 122* 120* 

120%+ % 

ViMjIScI 

316 

11% 

10ft 

11% 

NDataCa JO 

1136 11* 

10ft 

10*+ ft 


170 

4* 

4* 

4%+ ft 

RtvalMFJO 

879 

9* 

8* 

8*- * 

SthnNot 1JH 

7 

22* 

22ft 

22ft— * 

TomisOii 

747 

6 

4% 

5%+ % 

Vltram ,10r 

120 

10 

9 

9*— ft 

NEnvCH 

156 

3 

2* 

3 

Plnkrtn1J5 

90 

33 

32* 

33 + ft 

Road Ex A4 

844 

34 

31ft 

34 +2* 

SthldFin A0 

724 

15* 

15ft 

15*+ * 

TocpsTr JB 

237 

7 

6ft 

6*— * 

Voltinto 

547 

15ft 

13 

15ft +2ft 

NaiUbty J4 

660 

7* 

7ft 

7ft— ft 

PlonrFd JO 

248 

14ft 

14 

14 — ft 


27 

29ft 

29 

29ft + ft 

SwFctrsJBe 

217 

<ft 

4ft 

4ft 

Taro Col 

380 

30* 

30ft 

30ft 

VolumSh JO 

990 

28% 

ZTft 

28>i— % 

NLfOFlaJO 

154 

Bft 

8ft 

8ft 

PlonHIB-68 

716 

23 

22 

22 — * 


113 

12 

11 

12 +1 

SwGsCp 1 J4 

190 

11* 

11 

11*+ * 

ToscoCe 

BOV 

6 

4ft 

5%+ % 

VlnlCap 

197 

19 

18 

19 + % 

NMicron 

321 

lift 

10* 

10*- * 

PIonStEI ,16 

12 

11* 

11* 


527 

8ft 

Sft 

Bft— ft 

SwLKag.l2r 

AB 

4% 

4* 

4% 

TowteM J8 

91 

14ft 

14ft 

14ft 

WD40CO2 

122 

59 

53 

58ft +6 

NOWL J2 

188 7 9-16 

7ft 7 9-16+1-16 






RollBH 3S 

149 

23ft 

23 

23*+ * 

SwtDrg J2 

x51 

11* 

10* 

10*— ft 

Tovota jQr 

9 

44ft 

43ft 

44 + * 

Wabash 

49 

39# 

3% 

3*— !■ 

NReaLte J 01 

26 

12ft 

12 

12ft + ft 

PittNBkl60 

260 

39ft 

38 


Rom Am 

86 

7ft 

6 

6ft— 1 

SwnLHe J8 

913 

20ft 

19* 

20ft + * 

TdyRUs 

3212 10ft 

9* 

10to+ ft 

Wacoal _24r 

3 

21 

20% 

21 — * 

NSecIns 

16 

9* 

9* 

9* 






RaseSfSAO 

60 

14 

14 

14 

Savemn J5r 

401 

4% 

4ft 

44* 

TransDff 

476 

3ft 

3 

346+ * 

WalbraM 

19 

II 

10* 

10*— % 

NStuM 

1791 

4* 

3* 

4*+lfe 

Plenum A0 

319 

13* 

12ft 

13ft + * 

Rouse .10e 

656 

9 

Sft 

9 + ft 

Spa celt) 

n 

12ft 

lift 

lift— 1* 

TmctIO 

377 

7 

6* 

6*+ to 

WolkrClr 

16 

Sft 

5* 

5*— % 

Natutn IA4 

11 

21* 

20ft 

20*— 1 

PtjobPd J5r 

3513 12ft 

12 

12ft— ft 

RovocCp 

707 

13ft 

12ft 

13ft + ft 

SpeetPh 

580 

18* 

17* 

18 + * 

TmsOeO 

19 

17* 

17* 

17% 

WamEB JO 

78 

21ft 

21* 

2lft+ ft 

N (Valve 175 

9 

40ft 

39* 

4Qft+ ft 

PoIrRs 

466 

* 13-16 

*+M* 

Royster AO 

261 

5* 

5* 

5*- ft 

Spectm 

196 

26 

24* 

25ft+l* 

TmspLI J8 

1Z5 

10* 

10 

10*+ u 

WsoNGs 1 J2 

189 

14% 

14% 

14't 

NIWnLf 

279 

Bft 

7* 

7*— ft 

PQlUtCtl 

105 

3ft 

3ft 

Sft 

RubyMIn 

575 

1 

15-16 

1 

StaRHeJO 

248 

15* 

15ft 

15ft— ft 

Tmstec 

166 

1% 

1* 

1%+ to 

Wash5d 

160 

4ft 

4* 

4%— to 


290 

14* 

14ft 

14*+ ft 

PoirmMJD 

82 

6* 

Oft 

6ft— * 

RusSlov .72 

286 

16ft 

16 

16 — * 

SlalBId 

130 

13* 

12ft 

13ft 

Tralee 

555 

Sto 

7ft 

Bft+1 

WatrAsc.10 

159 

29* 

28 

29 +1 

NwideRE J6e 

*122 15ft 

14* 

15 — ft 

P«>$hOP J5e 

118 

5* 

5* 

5*+ ft 

Rvanlns.16 

33 

22 

21 

22 +1 

Stcmpd 

623 4 1-16 3 15-163 15-16— ft 

Tremcol 

112 

25* 

25* 

25% 

Wavdk 

40 

14 

13ft 

14 + ft 

Mov N Be 1 

28 

20* 

20 

aavi+ ft 



9* 

« 

B —1* 

Rykof5E A0 

x76 

8% 

Sft 

8ft 

Stondvn 1 JO' 

327. 

35ft 

34ft 

3«ft— ft 

Tri-Am J3I 

162 

6% 

6ft 

6*- * 

Wfhfdint 

21B8 15 

14 

14%+ % 

MevadSL JO 

12? 

17* 

17ft 

17V1+ ft 


277 

27ft 

2$ 

35 —2ft 

Ryland AO 

517 

12* 

lift 

12% + 1% 

StdMIcra 

347 

7% 

7 

. 7*— ft 

TrlChem A2 

x209 13* 

12ft 

13*+ * 

WebbCo A0 

20 

lift 

16* 

16* 

NewAFd lAOa 

73 

IBft 

17ft 

18ft + * 

PoslSeal J7e 

336 

10 

9 

9%+ ft 

SC 15 VS 

747 

31* 

27* 

30 +2ft 

StdReobt 1.40a 

57 

22* 

22 

22*— ft 

TrlcoPd ta 

25 

54 

53 

53ft- ft 

Webb Rs s 

ICT 

13 

12ft 

13 

NEnlftr 150 

67 

19* 

19ft 

19*+ * 



32* 

30* 

32* +2 

Safecrd 

246 

19ft 

15ft 

19* +4 

Standun 

216 

5* 

4ft 

5ft+ ft 

TrloKen J5e 


34% 

33* 

34*+ * 

Wooden .101 

75 

3% 

3* 

3*— to 

NHen/Wt 356 

7 

66 

64 

64 —2 


947 

2ft 

2 

2ft + ft 

SafacoIJO 

B13 

42ft 

41ft 

41*+ ft 

StanHP 1A0 

38 

19ft 

19* 

19*— * 

TrltnOG 

312 

5ft 

Sto 

Sto— * 

WghtWa JO 

479 

22% 

22 Vs 

23 to— * 

NJUfe 

58 

lft 

1ft 

1ft 


224 

2* 

2 

2ft 

Safgrdpf 

21 

20ft 

19* 

20*+ ft 

Stoodvn 

75 

3ft 

3* 

3ft+ ft 

TdkJoIsjW 

149 

47 

45 

45ft+ ft 

Welsfld 

36 

12 

lift 

12 + ft 

NJNICp 2 

70 

22ft 

21* 

21*- * 


1026 

6ft 

5V. 

6ft + * 

SIHelGd 1 J9e 

752 

11* 

10ft 

11*+ to 

StaStBaslAO 

307 

21 

30* 

20*— ft 

TrBkGa 1 JO 

49 

28ft 

28ft 

28ft 

WelkG A9e 

726 4 3-32 3 9-16 

H-16+ to 

NjNGos 1A4 

44 

15* 

15* 

15*+ ft 

PrecCst.Ua 

145 

32 

26ft 

30ft +4 

SMude 

29B 

13* 

13ft 

13ft— * 

StotoGp .15b 

21 

5to 

Sft 

Sft— ft 

Tuckbrl 

95 

7* 

7ft 

7ft— * 

WlgtnMg AOa 

75 

Tto 

7 

7 — to 

NewelCo A0 

305 

15* 

15ft 

15*+ ft 

PfdRlskAO 


13ft 

13ft 

13ft 

ST Paul 1 AO 

1385 33* 

32* 


StkNShk J2 

146 

7* 

7ft 

7ft 

TultexAO 

21 

9* 

9ft 

9ft— * 

Welltch 

1129 27 

24% 

26to+2to 

NowpLb 

24 

4* 

4ft 

4ft 

PresGM i.i9e 

555 

12* 

lift 

12*+? 

SalmCpt J6e 

172 

11* 

lift 

11* 

StechrT JO 

90 

8* 

8* 

8*— ft 

TwenFtC 

556 

10* 

9 

10% 

Wend vs 

1229 35ft 

34 

35 +1 

NevrpPh 

1B69 lift 

9* 

9*— lft 


621 

10* 

Bft 

10*+1* 

StAnllCn A7e 

187 

11* 

lift 

11*— ft 

SlewS tv A0 

458 

18% 

17* 

17*— lft 

TwInCty SO 

25 

11 

11 

11 

WstDref 3Jle 

956 

28% 

26 

21* +7% 

Nlcol0tJ4 

921 

T7ft 

16ft 

17 + ft 

PreatnT JO 

86 

16* 

15* 

16ft— ft 

Saslow.18 

50 

ID 

9* 

9*— * 

Stews rtf I 

456 

25* 

23 

2Sft+2ft 

TvronHv JS 

120 

19 

17 

19 +2 

WestCoAO 

215 

13* 

12% 

13* 

NMsnA72 

635 

77* 

77 

27ft + ft 


n 

20ft 

20 

20ft 

SavnhFa 1A0 

22 

1BU 

IBft 

18* 

StrawCI lAOb 

5 

31ft 

31ft 

31ft 

Tyson Fd JO 

29 

31 

30ft 

30ft 

WstCtPI 

260 

11% 

11 

111b— U 

NirjIjnB .72 

$24 

Z7ft 

26* 

26* 


135 

15* 

15* 

15*— ft 

SavWov.10 

X21B 10* 

10ft 

10*+ ft 

Sturm R JOe 

B 

17 

17 

17 

UAColu JO 

B 

32* 

32 

32*+ * 

WnCasS 1.16 

418 

30% 

29 ft 

30%+ to 

Nissan J6r 

1 

38* 

38* 

38ft + ft 


112 


IB* 

20 + ft 

Scan Dot 

64241-16 

3 

4 +1 

Subaru .IDe 

880 

6ft 

Sft 

6ft+ ft 

UBFIn 32 

115 

17* 

17 

17*+ * 

WnDeep JBe 

1255 lift 

10 

11%+ito 

MoOleAM .16 

9462 31* 

27* 

30*+2 

ProtLfelJO 

37 

28 

27ft 

27*+ ft 

SchaakE 

290 

12ft 

11 

12 +1 

SubrBcP 1 JOa 

159 

18* 

18* 

18ft+ ft 

USPRI 

58 

9* 

9 

9 — * 

WnGear A0 

209 

ioto 

9ft 

ioto+ to 


69 

10U 

10ft 

10ft 

ProvUA 1J8 





Scherer JO 

328 

9ft 

9 


SuilalrAO 

770 

25* 

23* 

25%+2* 

UTLCp 

515 

4% 

4ft 

4*+ * 

WnHoWllBo 

722 

27% 

24* 

27 +2* 

NordRoss 

205 

17 

16ft 

16ft— * 

ProvNai 1.90 

98 

24ft 

24ft 

24ft— ft 

SchlMog A0 

17 

15 

IS 

15 

Sumila JB 

47 

14* 

14ft 

14ft— ft 

Unlcorptt J4 

2SB 

14* 

13% 

14ft 

WMorEI .150 

127 

22% 

20ft 

21ft— 1* 

Nordslr A4 

379 


25* 

Z7ft+lft 

PrudFSL J8e 

97 

9* 

9 

9%+ * 

Scholl JO 

443 

74 

22ft 

23ft+ * 

Summer AOa 

12 

6* 

6* 

6* 

Unlfllnc.lDe 

399 

6* 

5% 

6to+l* 

WtnMtg 

53 

3% 

3ft 

3ft— to 

Norstan ,06e 

29 

7* 

7* 

7* 


153 

3ft 

3 

3 — ft 

ScMmAAOb 

xB7 

14 

14 

14 

- SurnHEn 

146 

6* 

*ft 

6ft+ * 

Unlmed 

45 

6* 

6ft 

6ft— ft 

WnOIISh 

235 

6 

3% 

6 +2* 

NaAtlind 

61 

4* 

4ft 

4ft- ft 

PbSvNC 1J4 

48 

10* 

10* 

10*+ ft 

ScfeCmp 

49 

4* 

4* 

4*~ ft 

SunBkFI A0 

Ml 

15ft 

14* 

15ft+ % 

UMBkPlf 1J2 

16 

Z1 

21 

21 

WslmdCI 1A0 

459 

32ft 

31% 

32 — * 

NoCarGsl 

54 

10ft 

10 

10ft + ft 



10 

9* 


Scope A0 

48 

20ft 

20 

20 — ft 

Son 11 tO 

244 

5 

4ft 

4ft— * 

UnPIntrss 

164 

lift 

11* 

llft+ ft 

Wettrau JOb 

228 

15 

15 

15 

NoEOJ un2A5a 

77 

56 

56 

56 


166 

22 

21ft 

21ft 

Scottlm 

115333-11 

2* 

3ft + ft 

Sunset 

22 

3% 

3* 

3* 

UnSpJCp 1 JO 

28 

19* 

19 

19*+ * 

WlenAIr 

762 

4* 

3% 

3to+ ft 











Scrlplomt .15 

57 

7ft 

7 


Sun tec 

257 

2* 

2 

2* 

UnTrBcplA2 

toe 

17 

T7 

17 

Wiener Jib 

71 

12% 

12* 

12%+ Vi 

HeostBnSb 

72 

25 

25 

25 

QlfOhrCh M 



SB 


SecridAr J2 

645 

19 

17* 

18*— * 

SupOIrS JO 

58 

8* 

8* 

Bft+ ft 

umshops 

125 

lft 

lft 

1ft 

WlleyJh l.lp 

17 

36 

26 

26 

NoSIBCPAO 

127 

7* 

7* 

7* 




7* 

Bft+ ft 

SeawFd J6 

60 

12ft 

12ft 

12ft + * 

Super El JO 

21 

7ft 

7ft 

7ft 

UAThtnAB 

274 

29* 

28* 

28ft— * 

Wllldmt 1.10 

401 

30% 

29ft 

29 to — to 

NoTrust 172 

74 

37ft 

37ft 

37ft 


125 

4* 

4* 

4*— ft 

SecBcplJO 

34 

17ft 

17* 

17ft+ * 

Supron JO 

499 

26ft 

24ft 

2Sto+ ft 

UnBkNY l JO 

170 

21ft 

21 

21ft+ * 

WIIIWW.90a 

35 

3ift 

33% 

36ft +2% 

NwtNGsJB 

7*7 

10ft 

10ft 

10ft+ * 


859 

12* 

IB* 

11* +1* 

Sec Conns 

83 

21ft 

21 

21ft+ * 

Surglcat 

468 

6ft 

4ft 

6 +1ft 

UnBkCol 1A8 

122 

25ft 

24% 

25 — * 

WlmgTr2J0a 

26 

36 

35 

35 —1 

NwOhBs 170 

37 

35 

34* 

as + ft 




7 


SecLfGa A6 


11* 

11* 

11% 

SwcdlwJO 

119 

8* 

7ft 

8%+ ft 

UnCbITv 

187 

lift 

15* 

1fito+ * 

WltenHJ 

247 

15 

14% 

15 

NwtFbiAO 

149 

10* 

10ft 

10ft— ft 


97 

10 

9ft 

9ft — ft 

SecPoeiJO 

2418 34ft 

31ft 

33ft+l* 

T Bar Inc* 

27 

16* 

15* 

IS*— ft 

UCarBsh J4 

xlB 

15 

15 

15 

WlnnsSI JOb 

104 

26* 

24 ft 

241b— lft 

NwFnlnv 

361 

9* 

9* 

9Ti+ ft 




14 


ScisDell 

617 

7* 

5% 

7 +1ft 

TDKEI A7e 

0 112* 

08ft 

08 to— 3 

UFIrCas JO 


23ft 

23ft 

23ft 

WlnlPkT A2 

132 

8 Mi 

8 

8 — to 

NwINtUJS 

X11262B* 25* 

2B%+2* 

RSRCp 

3 

4ft 

4ft 

4ft 

Semlezm 

45 

11* 

lift 

11*+ * 

TIME DCJOo 

179 

Sft 

7* 

Bft+ ft 

UtdMM 

683 

Bft 

BVb 

8*— to 

WlsrOII 3.10e 

13 

52 

51 

51 

NwsfPSITO 

116 

17* 

17ft 

17*+ * 

RMICCp 

73 

10ft 

ID 

10ft— ft 

Sensor 

1237 18* 

17ft 

18%+lft 

TONMun 

85 

5 

4 ft 

5 + Mi 

IfnSvcLf J2 

1« 

14ft 

14ft 

14ft— to 

WlxCp.76 

124 

18% 

18ft 

18%+ * 

NwPrtC 1 JO 

19 

23ft 

23ft 

23ft 




8ft 

8%+ ft 

SvcMar.10 

2238 16ft 

15ft 

16*+ * 

TPC 

165 

5 

4* 

4% — ft 

USBcpIb 

366 

30* 

29ft 

30*+ * 

Walohn JO 

164 

13ft 

13* 

13*— * 

NawscaAOe 

554 

42* 

36ft 

41 ft +5 


113 

8 

7* 

7*+ ft 

Svanstr J8 

433 

24ft 

23* 

24*+ VS 

TPCun 

52 

6ft 

6ft 

6ft + ft 

USgnr , 

3/9 

12ft 

10ft 

list 1 ?? 

WalvAlu AO 

173 

9% 

8% 

9%+1% 

Noxetl A4 

369 

16* 

16ft 

lift— ft 






ShMedS JO 

553 

25ft 

24 

25 +lft 

TallvCp.lOe 

169 

7* 

6ft 

7 + * 






Wood Dm AO 

19 

15ft 

15 

15 — ft 






RainDRs 

190 

17ft 

16ft 

17ft+l 

Shawm? 1 JO 

136 

31 

30 

31 +1 

Tampax 2J0a 

375 

34 

33* 

33ft— ft 





Wdstrm AOa 

X30 

11% 

lift 

lift 

NudPh 

216 


Bft 

Bft— ft 

RalnrBn .92 

508 

TSft 

74* 

24*— ft 

SheldahJ s 

175 

3* 

3ft 

3* 

Tandem 

1233 30ft 

37* 

28 'A— 1 

USTrcklJD 

Z12 

14* 

13* 

14*+ * 

WaodLot 1.70 

33 

25ft 

25* 

2Sft+ * 

NueJSvc .16 

226 

4* 


4* 

Rainier JJ7e 

197 

Oft 

9* 

9ft + ft 

Shonevs J4 

477 

IB* 

18 

18 — * 

TaxCpA 

523 11-16 

9-16 

ft 


105 

23 

23 

23 

WorcBcpAO 

45 

7% 

7% 

7% 

OSRCp 

496 

4* 

4ft 

4%+ ft 

RankO ,13e 

937 4 9-16 

4* 

4ft 

Shorewd.lOe 

22 

7ft 

7ft 

7ft 

TecumP 2A0o 

41 

56 

55 

56 +1 

UVQBshlJ4 

215 


24 

25to+lto 

WridJal AO 

1067 14 

13ft 

13%+ * 

OakbrkC JO 






445 

5* 

5ft 

5*+ ft 

SlerrRMi 

251 

Sft 

4* 

5 + * 

TeleCam 

63S 

19 

17ft 

17ft- ft 

Uni log JO 

5 

19* 

19* 

19* 

WrldSvc 

19 

6% 

6% 

6% 


160 

39ft 

38* 

39ft + ft 

Raychm J4e 

897 

62 

60 

62 +2 

StoroaAl A0 

8 

26* 

26* 

26* 

Teiecrel .17o 

431 

17ft 

15ft 

15ft— 1ft 

Unvlnst JO 

219 

23ft 

20* 

22%+lft 

WWEnov 

1581 

Sft 

5* 

517+ * 


B 

65ft 

65ft 

65ft 

Ravcam 

61 

5ft 

4* 

4*— ft 

SlomaCp 

43 

Sft 

5ft 

5ft — ft 

Telenie 

136 

4ft 

4* 

4ft + * 

UnlvSecJOb 

82 

3ft 

3 

3 — to 

Worth In. 43 

816 

39* 

26* 

29* +3* 







69 

26ft 

26ft 

26ft + ft 

Slgmor JOb 

lli 

19 

18ft 

18ft 

Telemeo 

596 

6Vb 

5ft 

6ft+ ft 

UnlWoll 


59k 


5%+ to 

WrlghtW t JOe 

38 

7 

6% 

6 to— to 


529 





71 

5* 

Sft 

5ft— ft 

SlllconxJSo 

209 

18* 

17* 

17*— * 

Telenet 

216 

12* 

12* 

12ft+ ft 

UnlvPat 

379 

15 

13ft 

14*+ % 

WvmnGIJO 

292 

52% 

49% 

52% +3* 


194 

3* 

3* 

3ft- ft 


23 

10ft 

10 

10ft + ft 

StvKIna 

64711-16 

1 1 

1-16—1 -16 

TeltmSv 

241 

9ft 

B% 

9ft + ft 

UpPenPIJO 


18ft 

18ft 

18ft 

Xcorlnt 

616 

16Vi 

14% 

14%— lft 

Offs Loo M 

865 

14ft 

12ft 

13*+ lft 

RltvMigijaa 

68 

12ft 

17* 

12ft— ft 

Slmpsln 1 

66 

15ft 

15 

15 — * 

Templet 

74 

8* 

7ft 

7ft- ft 

UtlislndAOe 

14 

lift 

lift 

lift 

Xomax A0 

101 

14% 

14 

14 — % 







1119 10ft 

10ft 

10*- ft 

Smith Fd 

337 

4ft 

4ft 

4%+ ft 

Temlexs 

152 

7 

6ft 

6*— * 

VoolRee 1.10a 

1068 19ft 

17* 

i9%+i% 

YlowFrl AB 

1334 28% 

27* 

28ft+lft 






RedknLb J4 

105 

10* 

10* 

10*— * 

Socfety 275 

72 

45 

44* 

44*+ * 

Tendrft 

562 

2% 

2ft 

2*— ft 






Younkers 

43 

27ft 

27ft 

27ft 






RegcvEi jo 

478 

13* 

12* 

12*— ft 

SotrDev 

4404 

ft 

* 13-32+1-32 

Tennant SI 

3® 

30ft 

30 

30 ft + ft 

VaIBkAr 1JD4 

233 

23% 

23 ft 

23ft— * 

ZenNat jD5I 

176 

11% 

lift 

11%+ * 






Relblnv JB 

129 

16* 

15* 

16*+1 

SoirCok) 

5320 

ft 

3-16 

*+1-16 

TenviBn JO 

27 

15ft 

V4ft 

14ft— ft 

ValyLab 

74 

17* 

16* 

17*+ ft 

ZlanUtalJfl 

59 

33ft 

32ft 

32ft 






Relblnv frfl J7 

68 

25V, 

24ft 

25ft + 1 

Solar on 

762 

2 

2 

2 

TenmDot* 

355 

9* 

Sft 

8*- * 

Valmnt 

106 

13* 

13 


Zondvn J4 

106 

12ft 

11% 

12 — ft 

OldNatB J4b 

58 

23* 

23ft 

23*+ ft 

RelUnlv JO 

x26S 16ft 

15* 

16 ft + ft 

SolldStS 

125 

6ft 

6ft 

6ft 

Tesdata 

135 

17* 

16* 

17*+ ft 

ValtecCP 

401 

Sft 

8 


Zand wt 

131 

5 

4% 

4 to— * 


OptelCp 

2294 

2% 

1ft 29-16+11-16 

OpffcCL 

376 

9 

8% 

9 + * 

Optic Rod 

216 

12* 

12 

12ft- ft 

Orbanco A0 

259 

16ft 

16 

16*+ * 

OresMet 

873 

5% 

4% 

4%— ft 

OreaPCI 

23 

36ft 

36* 

36ft + * 

OrlonCap 

2146 

9 

B% 

6%— ft 

Orion Rh 

191 

11* 

10* 

10*- % 

Orrax 

181 

3 

2to 

2to— ft 

Osh man .14 

176 

15% 

15* 

15%+ ft 

Otter TP 1 JO 

191 

20ft 

19ft 

20ft+ % 

Overmv A0 

145 

lift 

1D% 

10%+ ft 

OversAlr 

166 

6ft 

5% 

5ft— ft 

Oxoc 

21829-16 

2ft 

2ft— 1-16 

PARSvs 

74 

8% 

8* 

B%+ * 


PBAIncAOe 
PCAInt J6 
PRFCp 
PVOInt JO 
PabstB 1 JO 
Paccar IA0a 
PaoeBMJO 
PoceFin 1.12b 
PacCHld.l5e 
PocGoRiAOb 
Pact* Res Jib 
PocSoMASe 
PacStdLf 
PakoCp A8 
PanABshAO 
PandkPr J5e 
ParkOh J4 
Post a K 

PasqlFd .10e 
PaulHar.16 
PovleyP 
Paxton F 1 
PavLDg AO 
PavNPkAO 
PavNSv AO 
PaylsCs JO 

Peeve v J4 

PenlnHs 

PetmCp.lB 

PermVa2J0 

PenaEnMAS 

PenLf 

PnzLT 

Pen rl 1.10 

Pentalr A8 

Perm Btts 

PerryDr .16 


132 15ft 15 15 

326 12* 12ft 12*+ ft 
1156 6ft 5ft 5ft— ft 
11 14ft 14 14ft 
2687 18ft 16* 17 + ft 
171 53ft 51* 53ft+l* 
151 22* 21ft 22ft+1* 
181 22ft 21* 21*— ft 
146 13* 13 13 — * 

50 21 21 21 

22 7* 7* 7* 

4 7* 7* 7*- ft 

52 3 3 3 

. 83 10 9* 9*— ft 

23 7* 7* 7%+ ft 

286 7ft 6* 7ft + ft 
123 IBft 17ft 18ft +1 
674 6 2ft 4ft— lft 

4* 

13 


20 4* 
12 13 
239 B* 


4* 

13 

8 *+ * 


B 20* 20ft 20ft— ft 
338 14* 13ft 13*— 1 
425 15* 14ft 14*+ ft 
399 23* 22* 23V. + * 
337 29* 29 29ft + ft 
186 19ft 19ft 19ft+ ft 
6 10 * 10 * 10 * 

20 12 12 12 
5 72 70ft 72 +lft 
395 17 16* 17 + * 

153671-16 6* 6*— ft 

1108 4ft 4ft Aft- * 
209 lift 10 llft+lft 
575 26 25 25ft + ft 

85 4* 4* 4*— ft 

73 14ft 13* 13*— ft 



Saudi Riyals 50,000,000 

Compagnie Nationale 
Algerienxie de Navigation 

8&% Guaranteed Notes due 1988 

Unconditionally and Irrevocably Guaranteed by 

Banque Exterieure d’Algerie 

The National Commercial Bank (Saudi Arabia) 
BjRLLL (Middle East) Inc. 

Citicorp International Group 


Arab Petroleum Investments Corporation 
Bank Al Jazira 

Arab Investment Company S.A.A. (Riyadh) 
Albank Alsaudi Alhollandi 


For syndicated loans 
and bond issues a wholesale 

banking leader 
is a must. 



Long-term capital investment government or Fixed interest domestic DM loans for long- 
state agency-backed jumbo loans, or other term capital investments. Euroloans in DM or 
large-scale financing call for a banking leader Dollars with appropriate currency options, 
with all the credentials and expertise that international straight bond issues, convertible 
guarantee a smooth, competitive functioning bonds or bonds with warrants, private place- 
of any major money raising operation. ments and equity financing including stock 

_ _ , . , „ exchange listings - all are financing instru- 

• Proven lead and co-management capa- ments readil a “ ailable t0 WestLB clients, 
bilities 

• Experienced documentary knowhow WestLB. as a state- backed wholesale financ- 

• Complete access to all major capital ing institution is authorized to issue its own 

markets securities such as mortgage bonds, and other 

• Strong placement power debentures. It also has substantial deposits 

• Secondary market leadership from corporate clients and the 180 regional 

• Extensive refinancing capacity banks for which it acts as clearing institution. 

• Full international flexibility ...... . . 

With a balance sheet total of more than DM 80 

These capabilities are Westdeutsche Landes- billion, it ranks among the top twenty banks 

bank’s stock-in-trade. During the last full in the world and is among the first three 

calendar year, it managed and/or co-managed in Germany. WestLB is also a recognizud 

a total volume of US$16.4 billion. The Bank has market maker in fixed interest securities. 

*e necessary capacity and expertise to pro- The high , professional approach to 

vrde client-oriented credit facilities either on ini(iate and org “ nlze international syndicates. 

its own vast resources, international flexibility 

and well balanced sources of funds make 

WestLB a solid wholesale banking partner 

for big-ticket finance. 


its own or in cooperation with international 
financing partners. 


WestLB 


A strong force in wholesale banking 

Westdeutsche Landesbank 

He adquarters PO Box 112B. D-4000 Dusseldorf I.Tei 0211/8261 ■ Fra nklurt Otiic e Tel 0611/25791 
Branches London. Tel 6386141; New York. Tel. 754-9600: Tokyo. Tel. 216-0531 
Sub5 idiane s West LB International SA. Luxembourg Tel 45493: WesiLS Asia Limned. Hong Kong. Tel 5-259206 
Beoresfenigtivfl CKtic es- Lawi Amenqj QHipe New ipik Tel 754-9620. Rio de Janeiro. Tut 2 24 7162. Hong Kong and Souiheasi Asia Tpl 5-220211. Tokyo. Tel 213-1811 Melbourne TH 67B191 

Pjmcipa »nns Banque Franco^AllemandeS A. Pans. Tel 3 59 01 09. Banco da Bahia li'iv&sumgntosSA.Rio tie Janeiro. Tel 2539623 
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Ad these securities having been sold, 
this announcement appears as a matter of record only. 


July 5 , 1978 


¥30,000,000,000 

BANQUE FRAN^AISE 
DU COMMERCE EXTERIEUR 
Guaranteed Yen Bonds No.2 (1978) 

Guaranteed by The Republic of France 

due 1990 
Coupon rate: 6.4% 

Issue price: 99.85% 

The Nikko Securities Co., Ltd. 

The Nomura Securities Co., Ltd. 

Daiwa Securities Co. Ltd. 

Yamaichi Securities Company, Limited 


93% AflCEI?%83 


The Nippon Kangyo Kakumaru Securities Co., Ltd. 
Sanyo Securities Co.. Ltd. 

Merrill Lynch Securities Company 

Tokyo Branch 

Osakaya Securities Co., Ltd. 

Loeb Rhoades Securities Corporation 

Tokvo Brandt 


New Japan Securities Co., Ltd. 
Wako Securities Co., Ltd. 
Okasan Securities Co., Ltd. 

Yamatane Securities Co.. Ltd. 
Dai-ichi Securities Co., Ltd. 


Koa Securities Co., Ltd. Marusan Securities Co., Ltd. Yacht yo Securities Co., Ltd. 

Toyo Securities Co., Ltd. The Kaisei Securities Co., Ltd. 

Koyanagi Securities Co., Ltd. Nichiei Securities Co., Ltd. Tokyo Securities Co.. Ltd. 
The Chiyoda Securities Co., Ltd. Hinode Securities Co., Ltd. 

Ichiyoshi Securities Co., Ltd. Kosei Securities Co., Ltd. Maruman Securities Co., Ltd. 
Meiko Securities Co., Ltd. Mito Securities Co., Ltd. The National Securities Co./ Ltd. 
The Toko Securities Co., Ltd. Towa Securities Co., Ltd. 

Basque Nationale de Paris Caisse des Depots et Consignations Credit Lyonnais 

Credit Suisse White Weld Limited Dresdner Bank Aktiengesellschaft 

The First Boston Corporation Morgan Stanley International, Society Generate 

Limited 


Marusan Securities Co., Ltd. 


NEW YORK (API— 

Tire fotiowinp oueto- 
Hons. wertM W Ifw - 
National AsMctafton cri 
SeeurtWeiDM4tr#.lrtc. ~ 
ora the price* rt which ASu5Js93r 
n»se aaairifta* could 
hMbN«iM(MA, £tT3vEw 
sal Vaiua) o* twvgM V-SSEfE 

A-SSSIr 

; <mne> Friday. ATT 2%s86 

I at •Am 0*r*. Bank ATT 3%s90 

<Am8%a95 96J ATT8%00 

, lAfflWS 9S3& ATT 7X01 

1AmS%86 97ft ATT6%a79 

| lAm 9sfll 99 ATT7%903 

IAM8%s01 98.1* ATTUOsOS 

World Book ATT 741482 

W.18 ATTBHsC? 

*7 Amex 10x95 

« AmfocSV.94 

JZ2S Ampx5%94 

nj* Aw«P7%s79 

2* AppPlI%83 

AppP11sS 2 
5." AreoATOsSl 

97.1* ArcoSsC 

2., ArcoS%s83 

ATC08SM 
100L16 Arco 7%86 
InBk 9.35x00 Ifflja ArlzP 7.45x08 

IntBkBsSl 9834 ArtzP9Va82 

InBkSASWl 97.1* ArlzP 9.6x80 

JntBk7fts86 92JQ ArlzP 10*00 

lntBkS%01 92A ArmsUSaM 

lntBfc7*n 918 ArmS17s95 

lntak 7%87 97J22 Arms 8%01 

InfBk fL3Ssfl2 93J Armr4V«3 

Corpo r ation Bonds Armr SsS4 

APUHAOT 94% AStlO-4%93 

ARA4%s96 *4% AJhOSftsOO 

ATO 4%s37 n% AsCpnWl 

AT0 10%98 97% Aiimr 41683 

AbbM_9Js99 99Vi Asinv7%88 

AddM9%95 97Vi Atdui 4s95sJ 

AetnCr>%83 97% Atchn4s9Sr 

AotnCr9%8* 101% Atchxn4s9S 

AlaBn 7.55*99 99% Atehn4s95r 

AlaBnc9V464 102 Alhlnells93 

AlaP9s2000 93% AHCEI9V43 

AJaP 7%s02 01 Atl CL 4.95x88 

AlaP 8%9fl3 90 ARIch 8%00 

AlaP9%xQ4 100 AvcoC5%93 

AlaP 10%Q5 105% AvcoC7%93 

AlaP IQViOS 104% AveoC9%0l 

AlaP 8*06 89% AvcoF 7*89 

AJoPffW 89% AvcoF 91890 

AlaP 8*87 97 AVOOF9UB9 

AlaP9%07 94% AVCOF 1IS90 

AlaP 9*08 97 AvcoF 7%97 

AloPWWa 97% AvcoF lOVtt 

Alaska 6s9* 81% AvcoF 9%83 

Aloxn 5%96 57% AvcoF »*■«* 

AII0L4S81 85% AVCOF 8*91 

AlIoL 9s89 93% Bflktnt7.55s87 

Allan 6S87 89% BO4S80 

Allen 11*94 135 B04%95 

AlldC JL2591 86% BO4I410A 

AlldC 64*93 84%- BalGE 4x93 

AlldC 7*96 95% BalGE 10s82 

AlldC 8%83 98 BalGE 10VW3 

AlldC 9x2000 98 BalGE 9*05 

A I Id Pd 7584 84% BalGE 8*06 

AJtdSt4%92 103 BOflOP *%%9 

AldSu5%87 53% 

AIEstF 8VM7 93 101% 

Allot F 7%87 91 BkCal 61696 

Alcoa 3S79 95 BkNY6*94 

Alcoa 4%s82 ■ 90 Banka 8%05 

Alena 5%s9i 91 Banka 8%01 

Alcoa 6s92 82% Bkam8ftSs07 

Alcoa 9s95 99% BnkTr 8%99 

Alcoa 9A5s00 102 BaxL4%s91 

AloCa 91695 98% BaxL4%s01 

AMAX8S86 93% BavColBVSSlf 

AMAX8V684 98 BecD4Ws88 

AMAX9%00 100 8CC05S89 

Amerce 5s92 74% BeecA4%93 

AHes*%96 82 BelC0 4%s88 

AFOP48S87 72% Betdenssm 

AForP 5s30 54 BellCn8%06 

.AAlrFIl 6990 91 BellCn9sO0 

AAIrf4<A*92 58 BellPa 8%06 

AAIrtlls88 105% BellPa 7%12 

AAIrl 10%88 104 BellPa 7*13 

AAin I0s89 101V6 BellPa 9%14 

ABmd5*92 78 B«JIPa8%15 

ABmd9%79 100% BellPa 8*17 

ABmd 8*85 98 BemT6%92 

ACan 3%s88 70 Bendx6%92 

ACan4%s90 73% BenCa9%79 

ACan6s97 8116 BanCp8J5s88 

A CaM 6% 91 64 BcnCp &4s08 

ACred 8%8S 97% BenNJ7%84 

ADIst4%s86 75% Barky S%86 

AExC 8V2S&5 97% BettlSt 2s79 ! 

AExC 7-7*87 93 BettlSt 3U80 

AHolSt 5*693 90 BemSt 41690 

AHosp 5%99 112% BathSt6%99 

Alnvt 8%s89 89% BethSt9sOO 

AMF 416x81 90 BettiSt &45s<15 

AAAadcp5s97 116 BlkD 845x85 

AmMof 6s88 70 BaM>B5%81 

AmSIr 9*90 100% Bondn 5%97 

AmStr9%01 100 BorW9%sSl 

ASufl 53*93 73% v|BoM«s70f 


New York Stock Exchange Weekly Bond Sales 

«■“» | Lodi Lest | Lost] IrfSf [ . Lost I ' Lost! LOB 

“**» Price Bands Prie* I Bonds Pries I Bands Pries Bands Priaa I Bondi Price I Bands PrlCsl Bondi Pria 


Last 

Price Bands 

74 v|Bo*4V,70f 

92 BasE 12*79 
84* BasE 9*607 
2 Bmf 5%86xw 

79 Bmf 11*587 
00 Brrrf 10x86 
*8% BrieUn4VU3 
66 BrkUn9%95 
99% BrkUn8%99 
82% BwsFWttH 
96% Brs*fcdV6Bl 
83% BadwtCdslO 
99 Bwlavadsm 
96% Bur 1 1 nd 9x95 

97 BurNeMM* 
99 Bar No 5*92 
67% Butte 5%s88 
66 Butte 10% 77 
98% CIT7M81 
103% CIT 845x82 
103* CIT9VWS 
100% CIT9S9I 

96* CNA8V39S 

98 Coasr 12*690 
95 Caesr 11 'A 77 

93 CPC4SPBTP 
80% CaroTS%88 

101%. CoraT7%00 
102 CaroT7%01 
I0S CaroT8.1s03 

87% Carr 5Vks89 
95% Carr 8*996 
91% viCrTAddsOU 
90 CosNG 10*92 

80 Case 5*990 
80* CastIC 5*94 
95% CatTr8%82 
98 Cat Tr 5*00 


Loa 

Price iBands 

37% OevEltote 
102* CUVE(7%90 
98 CievEIShPl 
8i* aevEinus 
106 aevEI 9*609 


Lest 

Pries Bonds 

81 CnPw7%BQ 
8**4 CnPw 11*00 
97% CnPw9%0* 
96 Cn Pw*« 

97% GnPw8%07 


102*6 ClevEI 9ASS10 102* CnP»8%07 
81% CtevEl 8 l85sB 3 100 CKAIr3*92 

97% OcvEI8^5s80 100% CM GOB* 90 
92 aevE!8Wl 90* aiC6%79 


101 aewE*8%12 

91% aualP4%84 
57* CstSta7%91 
60 CotuG3*79 
98% ColliGSWZ 
93% Cok>GAbB3 

87 ColuG5%8S 
82 CotuG«S94 

88 CeiwGB%95 
95% CotaGTWS 


91 OIC 785389 
90 CtlC 8*685 
79% CtflllR7%79 
95 CnOII4*71 
88% CIIOII 7*99 
82% CtTCan0sS2 
83% CMTl 10*83 

98 CoaoL7*91 
92* CoaoL4*92 

99 ' COQBL 18*92 


99* C6t*iG7W7M 8S% OnPd4%83 


103 C0tuG7*98 

98% C0>uG9%99 
87 ColuG9*96 
102 C0fuPI4%87 
94% CakiP>5%M 


84 i CmPd5%92 
102% Caus&5s82l 
97* Crane 7s93 
118 Crate 7x94 
86 Crane 8sBS 


CatuPI 1T%90 101% CritF 10*81 


CaroT5%88 87% ColSO7%80 96 CrOF 10*81 

Car aT 7*00 100 CaISQllsBl 103% CrdF9s86 

Can>T7%0T 85% ColSOT%82 99* CrdFR2s87 

CaroT 8.1 s03 91* ColSO 9*84 101 CrdF9%92 

Carr5Vks89 82% CmlCr8%91 95% Cresnt5*80 

Carr 8*396 91% CmlCr6%79 97 CracN5%96 

viCrtAd4s81l 48% CntJCrSsffl 96% CrocN 6.1539 

COSNG 10*92 101 CmICr 8%86 98* CnmZ8%00 

Caxc 5*870 BT% CmlCr BJJ5S&5 94% Crv*nZ9%05 

CastIC SUM 99 CmlCr8%88 97* Cults 11*05 

CatTr8%82 99*4 CittICr9s88 96% CypTM8%85 

Cat Tr 5*00 122 CmwE2%99 57* DPF5*87 


Last 

Prise Bends 

101% DuaL8%00 
109 DURL9S06 
100% DuqL8%07 
95% EGG 3*387 
90% ESV*4*s92 
90 EesAirSs92 
42* EosAlr 4%93 

98 .EosAlr 10*02 
98* 

100 
98* 

86* 

77 

86% 

101 * 

.104* 

IDS* 

64 

99 
82% 

83 
64% 

78 FMC 4*692 
74* FMC 7*01 
96* FMCF 9*83 

104 Folrch4%92 
101 FoIrFd 9s96 
97 FalBASsK 
92% Farn5 5394 
9f* Feddr5S94 
2% Faddr 8*94 
77 FadN4%s96 


93* GambCr9%86 98% Mor»7%413 
97 GfiATr 5%99 - 73 Mar«o 4sW 


96* CrocN 6.15394 99* FedSt8%K 
98* CnmZ8%00 99 FedSI7*02 


N* Cave 11*000 101* OnwE 7%03J 

87 Covel1*00N 101% CimoE 8sta 


81 AtICL 4.95x88 74% 

90 ARIch 84W0 96 

100 AvcoC5*93 71k 

105% AvcoC7*93 77% 

104% AvcoC9%01 164 

89% AvcoF 7%89 90*4 

89* AvcoF 9*90 97k 

97 AvcoF 9 W. 89 999, 

94% AVCOF Us90 104 

97 AvcoF 7*97 83* 

97% AvcoF 10*S 103* 

81* AvcoF 9%83 102*4 

57% AVCOF &2W6 93* 

85* AVCOF 8%9I 94k 

93% Baklnt755s87 88 

89% BO4S80 91* 

135 B04%9S 59 

86* BO4*10A 78* 

84%' BalGE 4s93 59* 

95* BalGE 10s82 102% CGtW4S«”’ 

98 BalGE 10VWO 104% CGtW4*3M 

98 BalGE 9*05 104 chakF4*n 

84% BalGE 8%06 91 Qwsl8%95 

103 BonaP ***98 airvirsSs 

S* OtryF7%86 

93 101% ChryFA35s91 

91 BkCOI 6*96 91 ChrvF7JS92 

M BkNV6%94 93 a»rvF7s79 

90 Banka 8%05 97* ctirvF I0s8l 

91 Banka 8%01 95% OirrF9*S3 

82% Bkam8J5s07 92% ChrvF 9386 

99% BnkTr 8*99 89* OtryF8%82 

102 BaxL4%s91 122* ChrvF 8*84 

98% BaxL4%s01 112 Ct>ryF9%87 

93* BavCol 8*811 85 atlcp6*79 

n BecD4*s88 86 CMICP7A5889 

8 * cOSsW 76 ' A CHicp5%00 

74% BeecA4%93 137 Cticpa4Ss87 

82 Be1ca4%s88 83* atkx> B1W7 

72% Beidenftsm 103* CitSv6%99 

54 BellCn8%06 93* Ctylnv7*90 

91 BcIICn 9s08 96* ctyinv8s9I 

M BellPa 8%06 95% Ctvlnv8%97 

105% BellPa 7*12 79% Ctvlnv8*91 

104 BellPa 7*13 84* ctyinv9x96 

101* BellPa 9*14 104 Ctvlnv9*97 

78 BeJIPa 8% 15 97% ak£a9%99 

100% BellPa 8*17 90 akEa9sS2 

2 122 [*£2, S ClkEq 10*79 

20 Bandx6%92 86 OkEnBsB7 

73% BenCe 9%79 101 vJ C C4*77mf 

n* BenCp8J5s88 95* 

64 BenCp84s08 97% 

97% BenNJ 7%84 93 

75* Berky S%86 72 

97% BetnSI3s79 9611-16 

93 BettlSt 3 'A 80 90% 

90 BelhSt 4*90 66* 

112* BettlSt 6*99 84* 

89% BettlSt 9s00 96* 


56 CecoAnsSS 

M C< tame 4*90 
62* Cence5s96 
60% Cenco4%97 
97 cenTei 8x96 
101* OirNY 757? 
74% OirNY 8*02 
96 Chs8k4%93 

71% ChsBkS%fl6 
77% ChsCdVW* 
164 ChxC 7%99 
90% Chelsc5%93 
97% Qidbe 10*99 
99* Ol!Tirm9s94 
104 CUNY 5593 
S3* QlNY 5*96 
103* ChNY 6*80 
102% ChNY 8*4X99 
ChNY 8*02 
94% C&G4W92 
B8 CPaM 7% 12 
91* CPoV 7%12 
CPOV8H09 
CPOV 9%15 
CPoWV 9slS 


99 CmlCr8%88 97* Culb 11*05 

99* CmlCr 9x88 96% CyprM8%85 

22 CnmrEZ%99 57* DPF 5*87 

01* OnwE 7%03J 83* Dart 4*97 

01% CmvE 8s03 88% Day c 6x94 

68% CntwE 7^5x79 99 DavrC6%96 


66% CtnwE 9s79 
52* CtttwE 8%80 
48% OnwE 8%QS 
87 CmwE 9s83 
97% CmwE 8%8T 
93 CmwE9*04 
68* CtnwE 8s82 


97% Deere «*83 


OuuL8%07 88* GCia 5*87 

EGG 3*387 73 GnEI5JS92 

ESV*4*s92 95 GnEI7V596 

EosAlr 5s92 59 GnEIA*79 

EosAlr 4%93 60* GnEI8*04 

EosAlr 10x07 139% GEIGr7x7? 

„ SEJCrTrt8 

96 GElCr B%82 
95* GEICr B638S 
89% GEICr &4s81 
101 GEIC8A5S84 
107* GEICr 8*86 
72* GEICr 7*88 
76% O Food 8*90 
81 G Food 7*84 
101 GHost 6$90f 
7ft GHOSt 7S94 
100* GHost 5688 
MU GHOSM1S88 

_ W* Gnlnst5s92 

FMC4%92 71* Gntln 10*96 

FMC 7*01 87* GMIUs8%95 

FMCF 9*83 ' 100* GMA4*77 

Folrch4%92 115* GMA5a80 

FoIrFd 9s96 101 GMAMQr 

Pal 8*5x96 81% GMA$s81 

FarabS04 42* GMA4H82 

Feddr5x96 SI GMA4%83 

Fsddr 8*94 80 G AAA 4*85 

FedN4%sM 90 GAAA4%86 

FedSt8%M 99* GMA 4*87 

FedSI7*02 87 GMA 6*88 

Ferro 5%92 88* GMA 7*90 

Fiber 4*93 55% GMA 8sn 

Fiber A%398 90* GMA7%M 

Finon 10*70 ua gma7%m 

FjnCpA6s88 20% GMA 7*92 

FI rest 9*04 97% GMA 7.85x98 

FBkSy8%83 99 GMA 8*99 

FstCllI 6*80 95* GMA 87DsS3 

FxJCtll 7%86 92* GMA8*x85 

FlntBn9s83 100* GAAA ivuU 


98% CmwE S*07J 88* Deere 75*87 

77 CmwE 8VU7D 89* Deere 5*01 


99* CmwE 8*07 
60 CmpScldxM 
102 CannM6%90 
100 ComM6sW 
70* CanEdJsBl 
71* CanEd3*81 
96 ConEd3%82 
90* ConEd 3*83 
90 ConEd 3%S4 
64% ConEd 3%85 
83 CoaEd3%86 
79% ConEd 4*86 
95* ConEd 5s87 
100 % 

99% 

57% 

37 
88* 

80* 

73% 

77 

78 
74 
96% 

97% 

91% 

85* 

91* 

87% CnNG5s&2 
88 CnNG4%83 
97* CnNG5s8Sr 
99>A CnNG4%86 

76 CnNG 9X95 
93* CaNG8%99 
88* CnNG 9*95 

77 CnNG8%96 

100% CnPw4%89 
79% CnPw5%M 
92 CnPv*6%98 

80 CnPw6%98 
85* CnPw7%99 
85% CnPw8%00 

106* Cnpw 8*01 
100* CnPw7*01 
101* CnPw 7*020 
90* CnPw8%03 
64* CnPwll%94 


94% CrwnZ9*05 100* Ferro 5%92 88* GMA 7*90 

97* Culb 11*05 101* Fiber 4*93 55% GMA 8x92 

96% ggr M8% 85 96 Fiber 6%s98 90* GMA7%M 

57* DPF 5*87 70 Finan 10*90 102 GMA 7*95 

83* Dart 4*97 76* FirtCpA6stt 20% GMA 7*92 

88% Dave 6x94 77 Fires! 9*04 97% GMA 7.85x96 

99 Dave 6*96 93* FBkSy8%83 99 GMAB%99 

99% DaytH9%95 101* FstCM6%80 95* GMA &7Qs83 

99 DaytP 8*01 85 FstChl7%86 92* GMAWksSS 

95* DaytP 8903 86 Flnt8n9s83 lOOVt GAAA8*a84 

100* DaytP 10*81 102 FfntBn9%99 102* GAAA8%x00 

100* DavtP 10.7905 106% FtNBAH9x84 101 GAAA8*S86 

100 DaytP 8*06 92 FtNOrw7*78 991V32 GMA8*B6N 

22? 5 FINOre6%80 95% GAAA8%S01 

n* Deere 7MS7 94 RNBa6%79 97% GMA 8.15x86 

RSSfSSL p »NBo6%80 95% GMASVsM 

9M6 DeerCr8%82 99* FtNBo7Ax81 95 GAAA 7^5x87 


90% OeerCrS%82 99* FtNBo7Ax»l 

77% DeereCr9JSs03 99% FtNBoS^ 

87 DeUAo5*94 84 FtNBo8JsS5 

68% DelPw3%88 64* Ft Porta 5x93 

87 De4Pw9%83 101 Fst^c^? 

87* Dean 8*96 91 FiWIs 8*96 

82 DetEd3*80 91 FMM4 %?7 

80 Del Ed 6596 68% PlshF6*94 

75* Do! Ed Vs 99 93 FlexiV4%97 

69* DetEd 9.1S8 93% FtoECsSsll 

68* DetEd 8.15s 83 F(aPLa*80 

70% DetEd 8*01 05 FloPL B9XS2 

72* DetEd 7%01 78 FloPL 10%81 

65% DetEd 7*03 78* RaPL9*84 

65 DetEd 9*04 99% FlyT1or7s80 

64* DetEd 12*79 103 FaodF4s79 

67* DetEd 12*82 109 Ford 8*90 


67% DetEd 11*00 
64* D1G!orS%93 
62* DiaSh 8*00 
59* Digit 9%2000 
59 Digit 4*02 
96% Dllling 5*94 
83% Dllling 9%99 
84* Divers 9*91 
81% DmBk 7%96 
86% DowA35x88 
94% DOW7J5S99 
87% Oow B%2000 
82* Daw8L92000 
82 Daw8*sOS 
78 Dow8*sfl6 
102 Daw 7*07 
96 DawB%08 
101 Dresr 9%Q0 
94 duPnt8s81 
67% duPnf L45s»4 
68* duPntfis86 
75% duPnt 8*06 


no Fora 6*79 
W* Ford 7.40580 
W* Ford 9*94 
1« FrdC8*90A 
99* FrdC8*90N 
60* FrdCBWl 
W FrdC 7*91 
25 FrdC 4*96 
W FrdC 4*98 
83% FrdC 7*92 
FrdC8JS99 
»* FrdC 7*79 
FrdC 7*93 
*4* FrdC8%83 
FrdC9%8l 
82* FrdC 8*83 
FrdC 8^5x85 
100* FrdC 8*86 
90* FrdC9%01 
97* FrdC 8%86 
96 FrdC 9*01 
96% FrdC 8.1384 


97% GMA 8.15386 
95% GMASVsM 
95 GMA745S87 

M* GAAA 8x02 

98 GMA 7.3S85 
59* GMA 8x07 

100% GMA 8*06 
92 GMA 82x88 
72 GAAA BASSOS 
75 GAAA 8*88 
92* GM3U79 
88* GM8JSS85 
98% GMB%s05 
99% GTE4S90 
103* GTE 6*91 
100* GTE 5x92 
98% GTE 9%9S 
94 9-16 GTE 6*96 
97% GTE 9%9? 
97* GTCal 8%M 
97% GTlre 4%81 
102 Genel0%84 
99% GaPac5*96 
98* GaPac6%82 
94 GaPac7*85 
86* GOP w 8*00 
73* GoPw7%01 
81* GaPwBMOl 
88 GaPw7%01 
96* GaPw7*02J 
98% GaPw7*02D 
89* GoPw7*03 
97* GaPwB%04 
IDS* GaPw 11579 

99 GaPwl1%00 
100 GaPwll%05 

99% GWLw4%87 


83 MdCU 5*94 08 

80% MaMu 6%90 82* 

XO* Matsu 6%90 178 

97 AAatw6%90r 62* 

98 AAOVDC9389 99* 

99* AAcCroSsSl ■ -85 

97* McCn>6*92 62. 

100* McCroTVrt* U* 

oj McCroTVtWN 62* 

99 McCro 7%97 65% 

„ McCro 7%9S 65% 

94* McDnl9%82 101% 

«« AAcDnl9xft5 99* 

100* McDD4%91 120 

'SS McGE7*96 89* 

S* McGH3%92 67* 

SS Wfdw5%88 121 

Melln 7Bs82' 96% 

*A#lln7*89 98% 

S AAtlvl 4*fcs96 98* 

124* AAemx5*90 67 

AAefSt 8.7595 95% 

97 1-32 Merck 7*85 95* 

93V? MOMIOS93 95* 

93 MGM10S94 96% 

91% MGM TO*s96 101* 

86 MGM9%S86 101% 

84% Metro 9*88 100 

78* MIchB 7%11 86 

74* MIChB 7S12 

75* MlctlB?JK» 

81% AAlCh88*lS 

85* AAICG 10%82 

90% MIcG 10*95 

89 AAMAAI8S80 65* 

83 MfdIBkSbfti 99* 

85% AApJs&L6s85r 85% 

89 MPtsSL6s85r 85* 

97% AASPSS 4s91f 55* 

99 MMMUB 

97% MRvT9%90 

97 AAKT4S90 

96% MKT 5*331 

« MPcCp8s94 185* 

94 MPOC4IA90 72* 

96% MPac4*90r 72* 

MPOC4U0S 53 

91% Mpac4%20f 49% 

oo2 Mpac4%30f 49* 

•9% MPac 5s45t SI* 

n AAoPtC I0s97 98 

M% AAOAI 8A505 95% 

Mobil 8*01 95% 

m% AA0bO7%01 86* 

vlMOhM4S9M 71 

97% MoMD 5 Vj94 59 

9711-32 AAohD 12x89 129* 

96* AAens9*00 100* 

98% Motts 8s85 9S?s 

66% MatisS%08 98% 

89 AAonW 49*90 70* 

72 AAntWC 41U0 92% 

102 AAntWC 4%81 91 

86% AAntWC 5*81 92 

101VS. AAntWC 7%B8 86* 

92 AAntWC 9s89 98 

92 AAntWC 9*90 100% 

94 AAntWC 9.6X95 101* 

100 AAntWC 8%86 95* 

93* ManvM 7x90 84 

91% Moran 4% 98 73% 

92 AAorsnBs86 95% 

78% AAotria 8x07 89* 

S4* MtSTI 2%86 66* 

•2 AAtSTl 7%11 82% 

78% MtSTI 7%13 86 

78 AAtSTl 9%12 107* 

Srw MISTI 9%1S 104* 

89% MISTI 8JS81 100* 

101* MtSTI 7%T6 88* 


73* DuKeP 6^5378 99* FrdC8%0l 
81* OukeP7%03 85% FaAAcK 6s94 


v|CC4*77mtr 64* CnPw 11*82 


90% DukeP 8*03 
S3* DukeP 9*04 
78* DukeP 13X79 
78% DukeP 9*05 
90 DukbPS%06 
109* DukeP B%07 
105* DuqL 552010 


88 Fruf 5*94 
101% Fruf 7»79 
104% FruF7j6sB4 
101 FruF 9.1SX83 
90* Fuqua 7x88 
87* Fuqua 9*98 
64% Fuqua 9%97 


Insurance Stocks 



AcdmymsGp 
>6* AmBkrlnsFta J4 
?6* ABkrLf Fla Mb 


JetfrsnNatLf A0 


90 BethSf 8^5s<15 90* AmCapital .12e 

1!* ™ AmC^vtthFn 


70 BaM>B5*81 

100% Bondn 5%97 
100 BorW9%sSl 
73% v|BoM6s70f 


These Nam have all been sold, and this announcement appears as a mailer of record only. 


21st tuty. 1978 



Banco de la Nacion Argentina 

U.S. $30,000,000 

Floating Rate Notes 1983 

European Banking Company Limited 


Bank of America International Limited 
Baring Brothers & Co., Limited 
First Boston (Europe) Limited 


Banque Nationale de Paris 
Dresdner Bank Aktiengesellschaft 


Manufacturers Hanover Limited 


£ AmFldelLfejOB 

5 ArnGoomtvFn x 

102 AmlncmLfe 

76* Am I nt I GTP .34 

Am I nil Rein .19 

Am InvstL'rfe JOt 
AmNotiFinl j<6 
AmPloneerCp 
AmRelnsur 120 
AmResrvCp 
AmStotvsLf M 
AmUndrwrltr M 
AsiocMadls 3)5x 
BonkrsSccLi SO 
BenetNcrtCa 
BAAAJ0 
CarolCasJtv J2 
Centennial Cbl 20 
ChaseNatUel 
ChespfcLIA .24 
OmxpkLfB 2* 
OmbbCorp 1.90 
College UnlvJS 
CalanlLleAccjU 
Columbia NatLIOe 
ComblnsAm I 
Conn Gen I ns 1 J» 
Cant Am Life 124 
CoftnStotUe JO 
Crllerion lns.60 
Durham Life 120 
ERCCarpl 
Eldorado Genl 
EmpRrAAar JO 
EmployerCas 1.10b 
EquItGenCp 22 
Equitlowa 1 
Ex cel star NY J£ 
FormHameU 2Se 
FarmersGrp22 
FedGuarUe.lSe 
Fktel Cc Vo 
FhMUnLlt»122 
FlnlSecGrp 26 
FxtAm Fin 60 
FstCoJonyLfe 26 
FstContlLlfe 22 
FstExecCP 
FstFederLfe A0 
FstUtdlnc 
FortuneNats 
FoundtnFnICp 
Founder Fin 1 25e 
FronkJlnLlfe 1.12 


9% 9*+ % KonaCIlyLie 120 

75 13 13* KamperCorp 120 

11 2% 3* KyCen tLfe 20 

1% 2% Lamar Ufe 20 

M * »%— * UbrtvNot Lfe 28 

II 6% 7*— * uieAm BostJMe 

254 26% 27% — 1% UfelnsGa 120 
215 45* 46*+ * LHelnvlnc.16 
234 48 49 + * Llfesuronce 

LinelncLf 28a 

38 12% 13 LoyalAmLfe.40* 

147 32% 33%+ % MCMCorp.12 
37 3% 4 MassGenLfe 

225 19% 20% AAerairyGenl 20 


GtfWn 6s87 
GllWn6s88 

16 22 22* GltWn 5*93 

1 46* 47*+ * 5‘5 Wn7 »5£ 

89 37* 38* GilWn 7SB3B 


UnclncLf 48a 
Loyal Am Lie j«0e 


AAassGenLfe 
AAercuryGenl 20 


29 8% 9*+ * 

7 x in, AAlnnTIHeFInl la 

27 u* 16 ModmSecL20e 

7 11 11%+ * Monarch Cap .94 

144 20* 21 AAomimentCp 

7 7% AAolCIAmlnx.14 

46 10% 10%+ % MutSavLfe20 

14 15 NNCOTP2 

5* 6* NatLIfeFla 20 

5* 6* NatOldLine22 

252 34% 35*— % NotResrvLf J0I 

292 28 29 +2% NatSecIns 

56 15* 16 — * NatWestn Lf 

I? I* NattonwWeA SO 

91 18* 18H— % NJLIfeCo 

848 S* Sf* - NorthCentrl 25 
’9 20* NorNatLfe.lOe 

. NowstNatLte 88 

*5 I!?? Oh Casualty 1.12 

5 37* 38W OldRepInt JUb 

141 35 36 + * 

10 l* 2 pocsta Ltfe 

30 11% 12* ZZ^V?*** 

30 3t* e'enn Lite 

44 45y, PledmIAAan .14 

20 23* 24*— * p^!7?fc iSk M 

11% 12% r rm Lite 

12 8* 9*+ * ProteetfveLfe 120 

408 27% 27%— % ProvLfeAcc 1 J)8 

17% ib% ReUabieUtele 

273 4% 4%+ * ReobNalLle 50 

ftl 27% 2B%+ % SSri?5 r,J * 

13 10% 11* 

139 31 32 + Vi SwWcotorp 1-80 

a is* wbi * «22S?JA, 

jl lia^ 5eairAmLle^0 

ifl 5% 5%+ u. SecurCom Lies 

10% 11% SecurUeAcc M 

25-16 2* SeairLfeGa M 

2% 3* SoonerLf In 20b 

% So Car a I ns JO 

5 3* 3* SouUnAta.l5e 

72 27% 28* * So uthla nd Fin .40 


NNCorp2 
NatLIfeFla 20 
NotOldLine 22 


NorNatLfe.lOe 
NowstNatLte 28 
Oh Casualty 1.12 
OldRepInt 24b 
PocStdLlfe 
Penslrlnx JMe 
Penn Life 
PledmIAAan .14 


47 13* 13% 

3 19 20* 

162 23 23* 

2 * 3 

14 32% 33* 

99 12 12* 

Z4 6% 7* 

1 13% 14* 

2 10* 12 

13 5% 6* 

2* 3* 

30 22 23* 

2 9 9%— * 

10 28* 30* 

1% 2* 

59 .15* 16 - * 
128 18 18* 

4% 5* 

IS* 15% 

19 28* 29* 

17 •* 9 

279-16713-16 
10 12* 12% 

3 9% 10% 


GaPw11%00 108% MISTI 8*17 90 

GaPwll%05 109% MJ5J' 8 *] 8 

GtdLw 4%87 79* NCNB 8^495 90* 

bRU_w«w/ gn NCNB7H97 82* 

77" NCNBB%99 88* 

101* NCR9S85 100 
95 v! NarE lOlkBO 101* 

BS% NBISC 4%87 75* 

B9* NCatl 7x01 120 

75» NCaSh 7.7x94 92* 

93 NCash 6s95 100V* 

66 N City 5*88 62 

79 NCItV 4*91 66* 

70% NDtSt5sB3r 87 

84 NDISt 4V'»92 86* 

99* NFGx 121x83 110 

100 NHom4%96 43% 

68% Nlnd 5*88 701% 

110% Nlnd 10s99 88* 

GtfWn As87 77% NLead4%88 71* 

GHWn«s88 76% NAAdE 6%96 155 

GlfWn 5*93 81 NRUt 10*81 104* 

GtfWn 7s03A 66* NRUt9leS8S 100% 

GlfWn 7S03B 67% NStl3%82 83* 

GlfM04s44 36 NSII4%89r 73% 

GlfMo 5s56f 38% NStlBs9S 92 

GltO 1 1 8*95 97% NTeO 3 Vt80 86 

GlfRes 10%97 98% NEnT 8%09 94% 

GlfStil 7*92 93* 

Glfllld8%86 97 NEnT 6*79 98 7-32 

HO) lb 8*31 99 NEnT 7%07 82% 

Harro71-j96 ’ ‘ 147* “EnT^a W% 

Harr a 9*96 97% NEnT9*10 102* 

HarBk7J2s80 96V« NJBTI 3*88 65 

HawnH^l 06* »UjnWI O 

Hellr 9*89 100 NJBTI 7%12 83% 

Hellr9*9l 94* NJBTI7%13 . 86* 

Hellr 7%80 96* NJBTI 8*16 92% 

Hellr 10*86 102 NJBTI»X16 90% 

Hellr 10*91 101* ''NYP4SW 48 

Hellr 8.1S87 91 vlNYC3*»W 68* 

Hereof 6*99 80* vlNYC3*97fr 67% 

Heubn4*97 64* v|NYC 3*98Lf 63 

Heutm8%B5 95% v|NYC3*90r 62% 

HlltnH5*9S 154 vlNYC3iV9«f 62* 

Holldy 9*95 
HonyF 7s78 
Hon vF 8.2598 


PQE 8*09 91 

POE 9%11 99 

PocGT SsTO 90 

PQCLS 9JSS 100% 

PNwTtnhlO 95* 

PNwT 8%0B- 96% 

PNWT9512 99% 

PSwAlr£s87 75% 

PocTT3*81 16% 

P«T7 3W83 77* 

PocTT3*83r 77 

PocTT 4%88 70* 

PoeTT 065(05 90% 

PocTT B%06 «3 

PocTT 7.0x07 05 

PocTT 7*08 79% 

PocTT 7*00 «6* 

PocTT 7M09 12* 

PocTT 9*11 «* 

PocTT 9x81 . W1 

PocTT 9.1x84 »t* 

PocTT B%15 94* 

POCTT 8% 17 19* 

POCTT 9811 95% 

PAA41U79 108 . 

PAA4%79T .105 
PAA 4*|84 79* 

PAA4VSB6 . 61 

PAA5%189 . 60* 

PAA 11*186 M2* 

PAA I1WS86 101U 

PAA7VWW 106 

PAA9%Sft6 124* 
PAA list? 123 

PAA 10*01 .126* 

PAA11*94A 102% 

PAA 11*948 HR* 
PorkrH4s93 Si 
PatPet 8*92 101 

rIPenR 6*93f 60* 

PenyF 4*84 78% 

PnyF945sSl 101 

Penny 8%9S 99 

Penny 9x99 100 

Pc PL 10*82 102 

vfPenR4*Blf 56 
vlPenR 4*81tr 55* 

v|PenR4*84f 57 
viPenR4*84fr 56 
vlPenR 3*8Sf 51* 

Penwl9*95 100 

Penrai7*88 89* 
Pennzl 7%B8 87 

Pemul 5*96 78 

Penns! 0*96 90* 

Pennzl 10*83 105 - 

Pennzl 8%01 92% 

Pepsic 4%96 ■ 142 
Pe<Mlc8*85 96% 
Pfizer 4s9? 89 

Pfizer 8*99 96% 

Pfizer 8%8S 99% 

PhelP 8.1x96 87%. 

Phelp&*s85 96 ‘ 

vIPBVW 5s7<qrf 57%. 
vlPBW4*77tnf 56* 
PhllEI 3*B3 73* 

Phil El 3*35 70 

PhllEI 4%S6 71% 

PhllEI 3*38 64% 

PhllEI 6*93 77% 

PhllEI 4*9* 60% 

PhllEI 6*97 71* 

PhllEI 9x95 96* 

PhllEI 8*96 87% 

PMIEinui. . 79% 
PhllEI 8*04 89* 

PhllEI 1*80 102 

PhllEI 13*31 106% 

PhilEl 114MQ 112* 

PhllSnitfO 107* 

PhllEI 9*06 94 

PftllEI 9AIQ2 99* 

PhllEI 9*08 95 

PhUM6%93 40* 
Phil M 8^5x82 101 

PhllM8%04 98* 
Phi IM 8*35 «* 

PhlllP 7%01 88 

PMIIP8%00 98 - 
PhllV5*s94 69* 
Plllsb 8%9S 99% 

Pkmr 9*s82 99% 

Plttstn4x97 . 57* 

PorG 10x82 101% 

PorG9fks8S 103* 
PorG 11*05- 109 

PorG9*s06 98 

Pat El 3x83 79 

PotEI9*sOS 99% 
POtEI8%09 87* 
PotEI 10%04 108 . 

Pol El 10*81 102* 

PrlmeC6%98 96 I 

ProcG 3%81 89% 

ProcG 7sfl2 87 . 

ProcG 8*06 96% 

PSCal8%00 93* 
PSCol 7*01 80* 

PSCol 71‘Ua • 83* 

PSInd7s02 81 

PSlnd 9%B1 102 

PSInd 98805 102 


SONC6%79 

SdNG 8*86 

SNETBVMB 

5NST9%1« 

5POC 4*i8t 

ftPac4*81r 

SauRy 6s4« 

SeAtRySaKr 

SoutF 10*86 

SwBT.3*83 

SwBT8%07 

5wBT 6% rt 

SvrBT 6*79 

8wBT7%12 

8wBT7%» 

5wBT 8*14 

SwBTUtB 

SWBT9*T5 

SwBTWl*' 

SwBT8*l? 

Sowy tJm 

S«trVMOO ' 

SoervF7%85 

St Sr n 6*93 
SIBm7%0T- 
SOCal4%83‘ . 
30C015%92 
SOCal 7(96 
SOCatB%03 . 
ftfOin 3*82 
StOln4*83 
StOIndtefl 
SfOInteW 
SWttt 9^104 
SlOln7*89 
5tOln7%07 
SWOT 7^*99 
StdOfltVjOO 
StdOh4*7? 
8tdOh6*81 ' 
SWOh 7V486 - 
StdOtr8%07 
StWW5*W 
SIPkD M90 ■ 

StPni6*90 - 
StaufSVhM . 
Stevens 4x90 
Star Br 4*84 
Suave 5s97 
Sun Co 7*02 
SuaOllftVUO 
5undstr5s43 
Swish 6VM9 
Sutra 4*82 
3vbrn4*87 

TRE9%02 
TRW 9x85 
TaicNff 6894 
Tandy lOSM 
Tandy 10*91 
TapgSVzxM 
Tehtdv 7x9* 
Tetedy 10x04 
Telex 9x96 
Tenca6*92 
Tenco 7x93 
Tenco9x7B » 
Ten Inc 6X7? 
Tenco 8**1 
Tenco 9sM 
TVA7SW 
TV7J5S97B- 
! TV 7J577Br 
TV 7J5c97C . 
TVA 74077 
TVA74s?7r 
TV7J5898A 
TV7JH98A r 
TV785S98B 
TV7%x98C 
TV7%98Cr 
TVA 7.7|f8 
TVAWreg 
TVA 805x99 
TVA 810X79 
TVA 79reg - 
Tesora5*B9 
Teuco 5%97 
TexeoB%05 
TexCD8*06 . 
TxPac 3%BS 
TxCo3%83 
Twins 48(90 
Txlnt 11*97 _ 
Teicalf 8*02 . 
Texfl 4%96 
TolEd 9s00 
TotEd 10x82 
TotEdvjssu 

Tol Ed 9.45x04 

TWA 4x92 
TWA 5x94 
TWA 10185 
TWA 11x86 
.Trans 9*83 
TronF 7*91 
TranFB*oi 
TrGPL8*90 
TrGPL9*90 
TrGPL 8*91 
TrGPL 76s7? 
Trvlr 87x95 
TrISM 7%8M 
TuciG 10*05 
TCFok 10*98 


vlNYC3*98fr 62 


99 9-32 vINYC 6x80f 
88 v|NYC 6x90f 


167 7% 8*— * HonyF 17*84 

44 14% 15* Honey 6.1x92 
1* 1% HosAH 10(91 

13* 15* HoCpl0%90 
5* 7 HoxtlnSV.94 

408 28% 29*+l% H0USF4%81 
71 tt* 27 — * HousF4%84 


HonyF 9.65SB1 101* vtNYC4s9lf 


PS EG 8x37 

88* 

UVInd5%93 

93% 

PS EG 5X37 

60 

UVIndS%95 

64% 

PSEG9S9S 

99 

UVInd9*B7 

96* 

PSEG 8*04 

91 

UVIndBtb97 

94% 

PSEG 12x04 

117 

UCarb5Js97 

75 

Pl«tl0%83 

105 

UnCa 6x88 

71% 

Pugt 10.45485 

100% 

UnCp7s89 

84 

Ptrilm5%97 

80* 

UnEl 10*05 

104% 

[Pure* 4*94 

69% 

UnEI 8%B3 

n% 

Quak 7Js0t 

92 

UOIIC 6%9B 

13 

GuaSt09s95 

96* 

UOIICft%82 

98% 



UOilC S%85 

97% 

RCA 9*S90 

101* 

U Pace 44.9? 

157% 

RCA4*x92 

72* 

UPacC 8.6x83 

98% 

RCA 102x92 

105 

Unlnrl 5Vz96 

48% 

RatsP5%00 

106* 

UnAL 5*91 

80* 


98* vtNYC4s98fr 63* 
78% vINYC 4*73f 55% 

100* vlNYC4*13Fr 55* 
105 vINYC 5sl3f 57* 
75* VINYC 5Sl3fr 57 
91* vINYN4*73mf 84 
84% vlNCen4V>74mf 57% 


40 27* 28* — * HousF 184181 103* vINCH 5*74ml 58* 


64 RCA 102S92 
57 RotsP5%00 
63% Romin8s9s 
63* Ramln5s96 
55% Ramin 10x00 
S* RaoA727s94 
57* RapAA97s94 
57 RapA 7VzS85 
84 RapA6s8B 
57% RapA 10*03 


11 

11% 

5% 

5%+ 

10% 

11% 

25-16 

2% 

2% 

3% 

% 

1% 

3* 

3% 


; g,. „ HousF 8%0 

7 9% 10*+ % HousF 82x07 

2» 6% 7 1-16- * HSSlS 

9 6% 7* uSt. 

3 W% 23* HuntlR9%04 

11 a ITTF9JWJ 

17* 18* ITTF 10*05 

165 2 12*+* ,t TFI1%85 

2 -n III Bel 2%81 

J „ IIIBel7%06 

33* S5Z2 UIMMU 

^ 13* 14WT % !!<£"*" 


HousF 10*94 111 NYBKSBxSI 

HousF 8%03 91* viN YH 4s07f 

HousF 82x07 90 vINYH 4*sf 


IIIBei 8*16 
IlCnt 11*99 


7 21* 22*+ * I2S1HSP 


Merrill Lynch International & Co. 


Alahli Bank nl Kuwait 1K.S.C.1 


Algemene Bank Nederland N.V. 


Arab African Imemanonal Bank Arab 

Caim 

Bank Gutzwiller. Kurz, Bungener (Overseas) 

limiiid 


Arab Bank i Overseas! Ltd. 


Bank ol Helsinki Lid. 


A. £. Ames & Co. 

llRllffd 

Banca Commercial? Italians 
Bank Leu International 


Amex Bank 

timiicd 

Banca del Cottardo 


Amsterdam-Ronerdam Bank N.V. 


Bank Mees & Hope NV 


Bank Julius Baer International 

Umlcrf 

BankersTrust International 
Umlird 



17 181 185 

41 2* 2* 


SowstnLtfeJlS 

SaverelgnCpJBr 


404 22 22*+l* StUfelndlanaJOo 

251 8 8% StdSec Ufe 

111 1% 2% SlotesmGrp ,15b 

149 16 16% TransortLfe 2 & 

Z94 12% 13* ^ 

237 38% 38% +1% > !»?!*!» CHe 

33 15* 16 — * UnltOlverslld 

201 28% 29%+ % UnFIreCasIt 80 

11 52* 53% UnPresLfe s 

22 20* 21* + 1 UnllSvLflU 

7 1* 2*+ * UnltSvcUfeJ2 

39 16* 16% V . l ?2i5 rp 2 c 

94 22* 23 + * WestnCasSur 1.16 

347-16411-16 MteShfitoUe 1 JO 
2 18% 18% WlndsorLfe 

12 2% Z% WrldSvcLJe 

11 vi 12 ZenithNof Ins89 

2 8* 9* Zenith United 


Banque Bruxelles Lambert 5. A. Banque Continental du Luxembourg Banque Francaise duCommerce Exterieur Banque Francaise de Credit Iniemational Ltd. 

Soorir taanpat 

Banque Generale du Luxembourg S^. Banque de ITndochineet de Suez Banque de Neuflize, Schlumberger, Mallet Banque de Paris et des Pays-Bas 
Banque PnveeS. A. Banque de ia Societe FinanciereEuropeenne Banque Worms 8arclavs Bank International Bayensche Hypotheken- und Wechsel-Bank 

L mined 

Bayensche Landesbank Girozentrale Bayensche Vereinsbank Berliner Bank Berliner Handels- und Frankfurter Bank Blyth Eastman Dillon £> Co. 

MiwngMrihtluii ln««nuiionaT limiMd 

CazenoveACo. Chase Manhattan Chemical Bank International Citicorp International Group Comment bank Compagnte Monegasque de Banque 

Unified lvnll«d AUim*«vrtlv+ih 

Continental Illinois County Bank Credit Commercial de France Credit Lyonnais Credit duNord Creditanstalt-Sankverein Credito Italiano 


indpLbtyLlx 
IndapLfeAcc .96 
lndkmoGrp.40 
lnlrco«itLfe.l3e 
Interflncl 80 
InllLfaHIdne 
InvHeritKv 84 
invtlnsHld .I5e 


16* 17* 

11 % 12 % 

7* 8* 

34 17% 18%+ % 
4 5* 5% 

71 15% 16* 

368 20* 21 + % 
78 4* 4% 

14% 15*+ * 

8 8% 8% 

18 5% 5% 

12 10 * 10 % 

23 27 

7 6% 4% 

147 % 1* 

23% 24* 

*40 4% 5% 

1 % 2 % 


Inco 685x93 
InMIc 10*82 
lnMIClls83 
IndBet 8*11 
IndBet 10x14 
IndBel 8*17 
InNTI 78s03 
ItthR 8%s85 
InldStl 4%87 
inkJStl 8%95 
inkSStl B%99 
tnsllca9%99 
lnsinv7%B0 
intHrv4%B8 
lntHrv48s9l 
InIHrv 6*98 
IntHrv 8%95 
InfHrv 9x04 


47 14* inv— % lnHvC4%79 
47 14* 14*- * InHvC 4%81 


* 1 

100 30% 30%—% 
17* 18* 

4 2% 2%— % 

1 6% 7% 

48 11% 12% 

3 4* 


InHvC 8%91 
InHvC 7*94 


90 vINYH 4*sf 
85% NYEG7H01 
121 NYE 106x82 

75 NYEG9%06 
83* NYEG8%07 
100% NYTI 2%82 
105 NYTI 3s89 
104% NYTI 4*91 
88% NYTI 4*93 
86 NYTI3%96 
90* NYTI 7*06 
92* NYTI 8508 
104 NYTI 7%11 
109 NYTI 8L3S12 
80* NYTel9BM 
102 NYTel 8x83 
103% NYT(8%15 
90* NYTIS%16 

107 NYTI 8*15 
92 NewhL6s9S 
94* NIMP 3*83 
98% NIMP 4*07 

76 NiMP 128s81 
95% NIMP 103x05 
97* NiMP 10%85 
116* Norlln 9s88 
74% NAMO 5*79 
82% NaAPh 4x92 
79* NoAPn9%00 
77* NolllG8V!i83 
93* NoNG5%79 
93* NoNG9Vj 90 
94% NONG8S91 
89 NoNG7%92 
90% NONG9X8S 
82 NONG9S95 


Continental Illinois 

Lamiwd 

Daiwa Europe N.V. 


DG BANK 

Orui leho Crnwrim lulMIxnl 

EuroRest 5.p A. 


Richard Daus & Co. Oean Witter R 

bdim 

itmnih Ham IV. tfirtwi 

Dillon. Read Overseas Corporation 
European Arab Bank Euro-Latinar 


Oean Witter Reynolds International 


Deutsche Girozentrale 
- Deutsche Kommunalbank — 


The Development Bank of Singapore 

Li railed 


Donaldson, Lufkin & Jen relte Securities Corporation 
Bank Limited First Bavarian Capital Corporation 


Dow Banking Corporation 


EuroRest 5.p A. European Arab Bank Euro-Latinamencan Bank Limited First Bavarian Capital Corporation Robert Fleming & Co. 

— ftiLABANK— Umii(d 

Fuji Iniemational Finance Gcnossenschafiliche Zeniralhank AG * Antony Gibbs Holdings Ltd. Giroze n tral e und Bank der osterTeichischen Sparkasxen 
I'miird Vienna MnraxnvIlKfu/l 

Goldman Sachs Iniemational Corp. Greenshiclds Incorporated The Gulf Bank hLS.C. Handel sbank N.W. (Overseas) Ltd. Hesstsche Landesbank 

- Girozentrale - 

Hill Samuel & Co. IB) International I niermex International Bank Limited Internationale Genossenschaftsbank AG ( Kansallis-Osake-Pankki 

limned twilled — INnRMtX GROUP— 


InvHeHtKv 84 11* 12 ZznHhNotlns ba 48 11% 12% 

InvtlnsHld .I5e 2 8* 9* [Zenith United 3 4% iSSSliSg* 

IPap4*96 

Currency Rates jgg 

By reading across this table of Friday’s closing inter bank foreign innrB%oo 
exchange rates, one can find the value of the major currencies in the 1^5^ 
national currencies of each of the following financial centers. These jcpio*ss 
rates do not take into account bank service charges. £ SS-toSo 

5 £ DM FT LJt CMr. BFcom. S»t»F. DsbJt. 

Aorarrdwn 122 4J46 108.02 ■ 50.03 ■ 0J627 — 6.862 ■ 123 W- 39.73- KirschdsW 

" . _ Krotl 6%96 


it InHvC 9.15*82 100% NoPoc4s84 

InHvC B%81 99% I NoPoc*>97 


Ktamwort, Benson KredietbankN.V. 

Limited 

Kuwait Foreign Trading Contracting & Investment Co. 15-A.K.i 


Lloyds Bank International B. t 

Lmund 

The National Bank ot Kuwait S.A.k. 


Norddeuische Landesbank Girozentrale 


Salomon Brothers International Scandinavian Bank I. Henry Schroder Wagg & Co. Skandinaviska Enskilda Banken Smith Barney, Harris Upham & Co. 

lim.ird limiitd (iniiii'il InovpDrjird 

SocieleBancaireBarcias-sfSuisseiS^. SocieteCentralede Banque Socidie Generale Societe Generale Aisacienne de Banque Societe C^ne rale deBanqueSA. 
Strauss. Tumbu II & Co. Sumitomo Finance International Svenska Handelsbanken Trade Development Bank. London Branch Ueberseebank AG 

Union Bank of Finland Limited Union de BanquesArabeset Eurnp^ennes - U.8.A.E. Union tie BanquesArabesetFrancaises-U.B-A,F. United Overseas Bank 

Anunmp 


|. Vonlobel & Cn. 



S 

£ 

DM 

FF 

Lit. 

CMr. 

Bf core. SirfaF. 

DaaLEr. 

Amrerdwn 

•> n 

4246 

l«LQ2- 

50.03- 

02627 

— 

6.862 " 123.88 - 

39.73 1 

Brewk(c) 





■ 


— 


Freakfter 

2.053 

3.92*7 



46.31 ■ 

2434 x 

9254- 

6J4I- 1I4J3* 

36.72' 

LoadooUl 

1.9138 


3.424 

8.4*9 

1*1X15 

*2* 

*1.74 342 

10695 

Milan 

S45.50 1.617.10 

41 1.53 

190.49 

■ ■ 

3KL84 

36.14 471.13 

15130 


<4373 

8.4813 

215.91 ■ 



5148 > 

199.91 * 

13.7125 - 247.83- 

7937' 

Zorich 

1.7905 3.42073 

87.22455- 

40.4245 - 

01118 80.72595* 5.53995" 

3103185' 


Kredieibank SA. Luxemboutgeoise 


Kuhn Loeb Lehman Brothers International 


Kuwait Iniemational Finance Co. 5.A.K. ’KIFCO' Kuwait International Investment Co. s.a.k. 


B. Metzler seel. Sohn & Co. 


. Sohn & Co. 'Samuel Montagu & Co 

t'KUIKf 

The National Commercial Bank 

5**ud i VJnj 

Nordtin.inz-Bank Zurich I 


Morgan Guaranty and Partners 

Linn led 

Nederlandsche Midden stands bank N.V. 


Morgan Stanley International 

Llmlled 

Nomura Europe N.V. 


Pierson, Hefdnng & Pierson N V 


Postipankki 


Nordic Bank 

Limned 

Renouf & Co. 


Sal. Oppenheim jr. & Cie. 
Rothschild Bank AC I 


Orion Bank 

Limned 

N. M. Rothschild & Sons 

Limned 


S. C. Warhurg & Co Lid 


Wood Gundv 

Lim.ied 


o Lid. wardley Wesldeutsche Landesbank 
inn.itri Girozenlrale 

Vamairhi International iNederland* N.V. 


Williams, Clyn & Co. 


The rd lowing are Dollar i-ahio ax quoted on ibe London foreign exdungr market: Danish Krone: unort 
5.58? : Encode: 45.51 ; Lsodi £: 172MS : Peseta: 77.515 : SdnUiiig: I4JI5 : Sw.Krwu; 4J385 ; Yen: Lo^p, 4Vl92 
201.025 : Norw Krone: 5.392 ; Fm Mark: 4.20 : Bdgiaa Financial Fatnr.32.6i : Hoag Kong S: 4.658 : Loew6%93 
Sregupwc S: 13045 ■. Canadmi V. 88A75 US mils. LOmH 5*91 

<ct C nnnner aal Franc. t*| Una of 100. no Uni is at 1000. (v) Umu of IDXUO. 1.2) Amounts needed W LonSI 8*93 
buv one pound. LB XU 9*82 

LsisLt 9*83 

— Loral 10% 97 

LortlW 6%93 
LauN4%87 
LOUN 7%93 
Lawen8%96 
LuctcSI 6%00 
MGIC5S93 
MGICBMIB 
MOCD6S87 
MctcF V%90 
MckF 9%91 
MckTr7%97 
Macke 4*92 
MacMI 4x92 
Macml 8Z5x01 
McvCr4%81 
McvCr 8s82 
McvCr 9*80 
MadS 6*87 
Me Yk 9.1x02 
Mallr 8%S6 
MfrH 7-6*81 
MfrH8*04 
MfrH 84*62 
MfrHT8‘=85 
Mar04%87 
Mar cor 6*88 


32. ASAP is short 

tor telephone. 

(An international call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


100 NoPoc 4s97r 56* 

96* NoPoc 3847 33% 

99 NoPoc 3s47r 33* 

62 NoSP 2%s79 95 

100 NoSP 5590 70% 

70 NSPW4%87 72% 

98% NwstB 6%7B 99 3-16 

107 NwstB 7%B6 92 

100* NwstB 6%03 96% 

122 NwPIpl 10*91 102 

73% NwPloJ 9*98 97 

87% NwnBI7%n 88* 

105 NwnBI 7*05 84% 

92* NwnBI 8%12 96 

92 NwnBI 8*17 90* 

99% NwnMu 6s91 7SV. 

95% NortS 6x98 75 

93% NortS 7Js96 91 

90* Ooktn4%87 85 

98 OcclP I1s82 106* 

90* Ogden 5s93 


97* OtlBIT 7%13 88* 

87% Oh Ed 2%B0 90* 

67% OhEd 10S81 

SB* OhEd 9 Vj06 

74* OhEdB%07 

75* OhE' 'I5ft3 103* 

asv, OhPw6%79 9«» 

1M% OhPw 10*82 101% 

00% OhPw 12*81 106* 

S Ooeld 5*88 91 

'Sv- Own III 4*92 79* 

7, Own I II 9s81 101* 

£ PPG9S93 98* 

itw, PPG 8x85 93% 

116 PPG 8*2000 96% 

i? PGE3%S78 97 25-32 

99* PCE3S79 93% 

93 PGE 3s79r 92* 

99 PGE 2%sftl 85% 

PGE 3%s84 75 

09 PGE 3%e85 70% 

79 PGE 4*x86 74 

6j* PGE 5s89 70% 

n PGE41W0 66% 

By PGE 5*91 69% 

96% PGE 4%5?2 63* 

100% PGE 94% 

PGE 832003 86 

96* 7 ^ 5,0:1 ft' 

99 713404 

!L PGE 7»i05ZZ 83 

55 PGEn405A 83% 

PGE 91'oaOA 96% 

2^ PGE4.ftS382 101* 

97 PGE PinOt 102% 

01 PGE 9*s85 102% 

ft'* PGE 8*08 08% 


RdgB5t'ts88 
RtvRef 12s98 
Reich id 8x94 
RelFln9%97 
RelGp9%98 
RelGp9%99 
Reg5il 4%85 
RevrC 5*92 
Revl 845*85 
RevM4*91 
Rev Tl> 7x89 
RevTb 7%?4 
RIeqel 5s93 
RochG 10%83 
RochT4%94 
Rocln 4*91 
Roc In 4*87 
Rocln 8.9x86 
RohmH9th00 
RotimH 9s85 
Rohr 5*86 
Rvdr 11*90 
Rvder 10x94 
Ryder 9*98 

SCM5*s88 
SCM7*s88 
SCM9*s90 
5 CM 10x96 
SofSt7j4s97 
StLSoF 4S97 
StLSaF 4s97r 
StLSoF 5s06( 
St LSI st 4x89 
StRPa 4%97 
SanD9Js79 
sano UL782 
SOnD 10x06 
SanD9%08 
S0ndrs5s92 
SFeln6*98 
5oFP8%80 
SaulRI 8*80 
SavEI 12*81 
Sow El 9.8386 
SOI Itz 9*99 
Soot 8*2000 
Scot8%2000 
Soor 8.15x85 
Seafst 9*01 
Searl 7*80 

Searl 8s81 
Sears 4%83 
Sears 4%83r 
Sears 6%93 
Sears 8%9S 
Sears 7%BS 
Sears 8s06 
Sears 7tb07 
Sear A 5x82 
SearAB%86 
Seotrln6s94 
SecP 7-7s«2 

shetioa<Aoo 

SMHIO 7*02 
SheilO8%05 
ShetlO8s07 
SHW1 5A5s92 
ShWI6*9S 
Siam B.B5SV4 
Slnclr 4%86 
Stnoer 8s99 
SkllCp 5x92 
Sink. 6.15x84 
Socny 4*93 
SohloB 8%83 
SoCBl 8*04 
SoCBI 7%07 
SoCBi 7%12 
SoCBI 8>.!>13 
SoCBi 10s14 
SoCBi 9.2x10 
SoCBi 82x83 
SoCBi BW.17 
SoCBi 8*15 
SoeatB 10x83 
SoBIT 2%B5 
SoBIT 7 AXQQ 
SoBIT 6*79 
SoBIT 7%ig 
SOBIT 7%13 
SOBIT 8sl4 
SoBIT 8*16 
SoBIT 8*17 
5CE 3*80 
5aCG8J55s9j 
SoCG 10*81 
SoCG8*s,96 

SCauC 9' ,94 

SoNC'7.7S9| 


107 UnAL 4*92 
62% UBrnd6%88 
106* UBrndS*94 
59* UBrnd 9*98 
59% UGsP8%89 
76* UGsP 10*90 
60 UGxP 9*84 

82 UJer 7%97 
92* USHo 5*96 
99 USHO 1QXB7 
101 USIn 7%07 

88 USPICBX96 
96% USRII5%89 
94% USStl 4x83 
93% USStl 4x83r 
79* USStl 4*84 
71 USStl 4%96 
96% USStl 7%0! 
71% USSri5%01 
88* USTNY 8*01 
93* UnTec5%91 
80* UnTec4*92 
105 UnTec 9s85 
76 UnTet 9^x9? . 
73* UnUIII5s93 
76% (Jp|lm8*85 

97 U5LIF9*85 
105 UtaP 10*83 
100* UtaP8%06 

84 

105VY Verejt4%92 
Wl VerP9%98 
M VaEP3%81 
VOEP3H86 
W* VaNBn S%86 
85* Vul 10*2000 

98 Vj 

101* WaoE 6%86 
87% Walgr 5*91 
55 Wat) M 6*91 
54* WaltJ5%91 
53% WattJ8x98 
70* WollJ 9*96 

96 WarC 8*86 
101 WttrC 9*96 
103 Weofl5*93fT- 
100* Wean 5*93 . 

99% WetIF 86x42 
70 U WSPtPTWN 
104% vlWShor 4«6ir 
100* v|WStir4x61fr 
93* WnAcc9*79 
106% WAIrL 5*93 
99% WAirL 10X84 
100 WBnc7%82 
99* WCNA10M97 
99% WCNA 10.7X98 
96* WfilecB%95 

99 WE lac 7*96 
97* WPI 10x81 

97 WUC 5*97 
85% WUC 1D%97 
85% WUTt 5x92 
83% WUTt 845X96 

100* WUTI 7.9x97 
94* WUT1 12*81 
92% WUTI 10X86 
90% WstC 8*91 
88* WstC76a97 
96% WstgE 5%92 
63* WstoE 8%95 
96 WStVCO 9x83 
97% Wtvh&2x91 

85 Wevh84H0 
98* WeVtl 8.9x04 
97' h We yh 8x85 
72L's WhHC 5*92 
78Va WhMt5*9X 
97% WhMt 7*93 

132 Whlthr4*88 

83 WhltkrlOxaft 
64 WhHkr9%93 . 
95 whltkr 10*94 
69 wtcka5*94 
98% Wlcke 9s99 

92 W1ckeStk97 
83 WHIR 5*89 
83 Wmx 101*83 
91% Wms940s9A 
106* WIsTI 7*07 
100% WiSCTI8sl4i 
97* WIscTI 8* li 
.91*8 WltC04> j93 J 
92% Warn! 5’ .-94 ■ 

ion* wooiwr> 3 96. 
7017 Woolw 9x99 
84% WIOAlr 11',* 
97 , 4 WvILb 5' ,88 
83 Wvlv 7 ',951 J 

85 

ftfl* Xeiok.6 3 os j 
91% Xerox 8 . 2 x 8 **; 
90 £OOI4’488D ! 

B9'-1 iQOI 4^88 ' 
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1W 2 ool lo .oi j 
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98 J J 2u.ic X',S4 ^ 
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Euromarket _ 

(Continued from Page 7) 
percent. Thepaper ended the week 
at 98V4-99. Tne previous issue for 
Boots, carrying a coupon of 6W per- 
cent. was quoted at 97V1-971*. 

Meanwhile, a number of bankers 
report very heavy buying by Japa- 
nese banks of foreign issues floated 
in the New York market. The ex- 

J lanation being offered is that die 
apanese apparently believe ihev 
can buy dollars at very cheap rates 
vts-a-vis ihe yen — anticipating a 
recovery for the dollar once the im- 
pact of the government’s promised 
economic stimulation is felt. This, 
in turn, has given rise to reports 
that Japan will authorize foreign 
borrowers to float dollar-denomi- 
nated issues in Japan. The Europe- 
an Investment Bank will reportedly 
be the First issuer, in September. 

The Germans are also going 
through an agonizing reappraisalof 
what the government’s expansion 
program and commitments to a 
new European monetary system 
will mean for domes lie inflation 
and the value of the mark. Bond 
prices continued to fall last week as 
investors pulled out in anticipation 
of heavy public financing pushing 
interest rates higher. Some bankers 
believe these fears have been gross- 
ly exaggerated, but the Bundesbank 
was obliged to step up its support 
operations buying on estimated 1 
billion DM of domestic issues last 
week compared to some 800 mil- 
lion DM a week earlier. 

A relatively heavy new-issue cal- 
endar — 515 milli on DM (IHT July 
19) — has not helped the market 
for DM denominated Eurobonds 
and prices in the secondary market 
were off sharply. Due to the 
Bundesbank’s opposition to seeing 
the rate structure move up, the 
World Bank (not included in the 
official queue) cam e to market with 
terms widely regarded as unrealis- 
tic — a view' reinforced by the issue 
price of 98 on its 200 milli on DM 
of 10-year bonds carrying a coupon 
of 6 percent. This pushra the yield 
to 614 percent and adding in the 
selling group reallowance of V* per- 
cent the yield totaled 6 3 percent 
By contrast, yields in the domestic 
market for 10-year paper are cur- 
rently 6.8 percent A companion 
World Bank issue of 200 milli on 
DM of six-year notes carry a 
coupon of 5^4 percent and an issue 
price of 9914. 

The market did not accept these 
terms and trading on a when-issued 
basis were quoted off 2 for the 10- 
year paper and off 1% for the 
shorts. To deal with this, lead man- 
ager Deutsche Bank has informed 
banks that all the bonds will be is- 
sued with control numbers — a de- 
vice not used in the Euromarket 
since 1959 — enabling Deutsche 
Bank to identify which un- 
derwriters are dumping bonds in 


bonds at less than the offering price 
it will ask the bank who sold Lhose 
bonds to return the selling conces- 
sion. This numbered system will 
operate for at least three months 
following the Aug. 3 payment date 
for Ihe issue. 

As a result, the when-issued price 
improved to a respectable &-1 be- 
low issue price. At the same time, 
the Austrian Kontrollbaok adjust- 
ed the terms on its 75 million DM 
private placement to conform to 
the World Bank issue by cutting 
the maturity one year to six years. 
Issue price was 99Vi. 

The 100 million- DM. 12-year, 6- 
perceni bonds for Norges Kommu- 
nalbank trill be priced tomorrow. 
Managers refused to reveal what 
the pricing is likely to be saying 
only that “the book is very good.” 
Chase Manhattan will be the next 
issuer raising 100 milli on DM. 

In the convertible sector. Kora- 
kuen Stadium, which runs an 
amusement center in Tokyo and is 
planning to diversify into retail 
operations, is floating 40 million 
DM of 814 year bonds. The coupon 
is expected to be 316 percent and 
the conversion premium will be 
about 10 percent. 


Some Hotels Agree to Cut 
Phone Call Surcharges 


Eurobond Yields* 

Week Ended July 21 

(US. Do! Ion) 

International institu- 
tions 8.52% 

Industrials, long term. .... 8.75 % 

Industrials, medium term 8.92 % 

Canadian dollars, medi- 
um term 9.21 % 

French franc, long term 10J2 % 

Unit of accjong term 7.72 % 

* Calculated bv Luxembourg Stack Exchange 

Market Turnover 
Week Ended Julv 20, 

(Millions of US Dollars) 

Nan-dollor 
Total Dollar Equivalent 

Cedel 542.6 343.6 199.00 

Eurocl. 1.073.3 918.100 155.200 


PARIS, July 23 (IHTt — Tele- 
phone tabs — renowned for draw- 
ing gasps from the guests at many 
of Europe's best checkout desks — 
are shrinking at some major hotels 
as the result of an agreement be- 
tween the American Telephone & 
Telegraph Co. and the hoteliers. 

Hilton International Hotels and 
Britain's Trust Houses Forte chain 
have joined Irish. Israeli and Por- 
tuguese hoteliers in “Teleplan," an 
AT&T-led self-regulation of hotel 
billing on transatlantic calls. Nego- 
tiations are under way to include 
Inter-Continental Hotels in the 
plan, according to AT&T Long 
Lines Director Ed Carr. 

European hotels have long 
tacked huge placement and service 
charges — averaging 100 to 300 
percent of the actual cost — onto 
their guests' calls to the United 
States, Mr. Carr said. Neither the 
foreign country's telephone compa- 
ny nor Ma Bell shares the profit in 
the surcharge, he said, but both 
hear the pinched customers' com- 
plaints. 

B31 Doubled 

A Detroit newspaperwoman 
found that her $472 phone bill 
from a Rotterdam hotel was nearly 
double the actual cost of her calls. 
.Mr. Carr recalled. A traveler to 
Paris claimed that his bill was fat- 
tened 800 percent by a Left Bank 
hotel. 

Bui the worst gripe to reach Mr. 
Carr’s office came in 1974, he said, 
when a Rome hotel tacked a S100 
surcharge on calls made by a top 
AT&T executive. 

Teleplan was initiated two years 
later in Ireland. 

In return for AT&Ts $350,000 
advertising and public relations 
campaign announcing Teleplan at 
their hotels. Irish hoteliers agreed 
to limit their surcharges to 25 per- 
cent. or a maximum of S10 on the 
cost of an Ireland- U.S. calL Similar 


agreements followed between 
AT&T and hoteliers in Portugal 

and Israel. 

AT&T’s agreements with Trust 
Houses Forte and with Hilton In- 
ternational Hotels cover every hotel 
in the company's chain. The British 
hotels promised a maximum S6.7Q 
surcharge for a typical 10-minute 
transatlantic call. Hilton Interna 
tional Hotels agreed to a 100-per- 
cent surcharge on the cost of the 
call, but with a maximum 54 sur- 
charge on any .sail dialed directly 
from the guest's room. AT&T, 
again, finances worldwide publici- 
ty, and pays for phone-side hotel 
room information on the Hilton or 
Trust House Forte’s new billing 
rates. 

Further agreements with major 
hotel chains, Mr. Carr hopes, will 
force competing hotels and hotel 
chains to reduce Lheir extra charges 
on overseas calls. An AT&T study 
on European- U.S. telephoning 
showed that For 5 million American 
travelers who might fear inflated 
hotel phone bills, an estimated S16 
million worth of calls home is lost, 
he said. 
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this is a threat that the 


the secondary market. Implicit in 
dumpers 

will be eliminated from future DM 
issues for the World Bank. In addi- 
tion, Deutsche Bank has informed 
underwriters that if in its support 
operations it is obliged to buy back 


(Continued from Page 7) 

Westdeutsche Landesbank with the spread set at lVi points over Libor for 
12 years. Brazil was the first borrower to succeed in pushing maturities 
out to 12 years and is still a favorite with banks given its willingness to 
pay what now look like hefty spreads. However, some bankers are begin- 
ning to question whether Brazil would not do better to consolidate its 
borrowing needs into one jumbo loan rather than appear almost continu- 
ally on the market, sometimes even competing against itself. 

"Brazil may be nearing the glut stage," says one banker who reports 
that the success ratio in lining up banks to join Brazilian lending syndi- 
cates is be ginning to drop substantially from the recent past when banks 
were falling over themselves to be part of such operations. 

The Argentine airline. Aerolineas. is expected to tap the market for 
some $200 milli on. Terms reportedly are for 10 years with the spread 
starting at % and rising to 1 point over Libor in the third year. 

Uruguay's central bank is in the market for $100 million for 10 years 
offering IVt points over Libor. 

Among the rare U.S. names to come to this market, Chrysler Overseas 
Capital Corp., guaranteed by the parent U-S. auto firm, borrowed $100 
million for five years. Interest was set at 1 point over either, three- or six- 
month Libor, at the borrower’s option. 
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301* 
301* 
301* 
8246 
8246 
2516 
25% 
2146 
2146 
2146 
431* 
43 V* 
431* 
43V* 
424* 
424* 
SS 
BE 
55 
55 
M 
M 
174* 
T74* 
58 
58 
58 
504* 
504* 
504* 
5541 
5344 
5546 
5546 
55*. 
284* 
284* 
267* 
267* 
267* 
30 
30 
30 
4146 
4141 
4141 
4146 
27V* 
27V* 
23 
23 
23 
424* 
424* 
424* 
304* 
304* 
304* 
307* 
2246 
2246 
2246 
2246 
102 
102 
102 
102 
102 
102 
102 
102 
102 
10'A 
82V* 
B2V, 
82V* 
B2V* 
47 
47 
47 
47 
271* 
771* 
271* 
5416 
541* 
54 W. 
54'* 


234* 

234* 

287* 

204* 


AMP 

Bally 

Bally 

Bally 

Bally 

Baxter 

Baxter 

Baxter 

Blk Dk 

Blk Dk 

Blk Dk 

Boeing 

Boeing 

Boeing 

Boeing 

Boeing 

Boeing 

Boeing 

Bois C 

Bo Is C 

Bo IS C 

C B 5 

CBS 

CBS 

Cake 

Cake 

Coke 

Co 1 00 1 

Colgat 

Cmw Ed 

C Data 

C Data 

C Data 

C Data 

Gn Dvn 

Gn Dvn 

Gn Dvn 

Gn Dyn 

Gn Dvn 

Gen Fd 

Gen Fd 

Hewtet 

Hewtet 

Hewtet 

Hewtet 

H Inns 

H Inns 

H Inns 

Hsnwll 

Honwll p 

Honwll 

Honwll p 

Honwll 

Honwll p 

Honwll 

Honwll p 

Honwll 

Honwll p 

In Flv 

In Flv 

In Flv 

J Manv 

J Manv 

J Manv 

MGIC 

Mobil 

Mobil 

Mobil 

Mobil 

N Semi 

N Semi 

N Semi 

N Semi 

Occl 

Occf 

Occl 

Raythn 

Rayttin 

Raythn 

Raythn 

Rynlds 

RvnWs 

Rynlds 

Slumb 

Slumb 

Slumb 

Skylln 

SJtylln 

Sauthn 

Southn 

St ind 

St Ind 

Tx Git 

Tx Gif 

UAL 

UAL 

UAL 

UAL 

UAL 

U Tech 

U Tech 

U Tech 

J Walt 

J Walt 

Wlllms 

Wlllm, 

Wlllms 


35 

23 


17 

2 


30 194 

15 235 


793 

10 

B 

25 

5 

135 


40 
35 
40 
45 
15 
20 
25 a 

25 26 

30 34 

35 68 

40 19 

45 123 

50 1006 
M b 
25 1 

30 21 

35 a 

45 5 

50 
M 


1 

2 

24* 

4 

34b 

35 

134* 

18 

13% 

a 

O 

38ft 

8% 

30 

99* 

42 

114* 

38ft 

44ft 

36 

6% 

41 

8% 

384* 

2% 

145 

4% 

75 

5ft 

384* 


941 
5V, a 
m 19 


241 


444* 

444* 

444* 

1841 


7-16 

134 

13-16 

11 

14* 

184* 

a 

a 

a 

5 

ft 

18ft 

34ft 

1 

35 

b 

b 

59ft 

29ft 

150 

2946 

b 

b 

59ft 

24ft 

21 

25% 

b 

b 

59ft 

194ft 

103 

194* 

b 

b 

59ft 

144ft 

114 

159* 

32 

16ft 

59ft 

9% 

427 

12 

84 

13 

5946 

b 1205 

544 

262 

7ft 

59ft 


41* 

4* 


94* 


48 1% 


1 1-16 


2 

20 

b 


40 

89113-16 

2 

45 

24 

% 

25 

50 

a 

a 

a 

20 

60 

ft 

12 

25 

0 

a 

a 

30 

a 

a 

3 

» 

a 

a 

3 

25 

22 

11% 

136 

30 

500 

6% 

312 

35 

1061 

2ft 

358 

45 

1 

30ft 

20, 

50 

a 

a 

22 

60 

15 

15ft 

1 

70 

35 

5ft 

66 

80 

411 

1% 

46 

30 

22 

2% 

62 

35 

IB 

5-16 

18 

60 

ID 

2314 

a 

70 

26 

13ft 

4 

80 

136 

*ft 

5 

90 

162 

% 

16 

10 

a 

a 

1 

15 

74 

3 

131 

20 

769 

7-16 

151 

40 

5 

21ft 

2 

40 

67 

1-16 

a 

45 

9 

15% 

a 

45 

70 

1-16 

5 

50 

393 

11% 

97 

50 

186 

1-16 

203 

M 

1720 

2ft 

261 

60 

836111-16 

125 

70 

73 

ft 

200 

70 

a 

a 

1 

20 

a 

a 

a 

25 

17 

11-16 

23 

30 

18 

1-16 

10 

25 

1 

4 

a 

30 

65 . 

11-16 

104 

35 

6 

1-16 

119 

20 

2 

ft 

55 

50 

40 

12ft 

a 

60 

9 

3% 

37 

65 

178 

ft 

158 

70 

60 

1-16 

87 

15 

6 

9% 

1 

20 

223 

3ft 

48 

25 

387 

ft 

121 

30 

260 

ft 

192 ' 

20 

224 

1ft 

87 2 

25 

108 

3-16 

in 1 

30 

2 

1-16 

7 

35 

a 

a 

37 

40 

4 

10ft 

63 

45 

13 

5ft 

13 

50 

344 

2 

180 

50 

3 

6 

12 

60 

8 

7-16 

11 

70 

a 

a 

a 

70 

52 

17ft 

32 

80 

329 

7ft 

131 

90 

546 

1ft 

126 

15 

1D3 

3-16 

180 

20 

a 

a 

a 

15 

a 

a 

a 

20 

a 

a 

a 

45 

a 

a 

8 

50 

593 

1% 

217 

20 

36 

13-16 

a 

25 

11 

1-16 

a 

15 

20 

19ft 

24 

20 

145 

Uft 

12 

25 

394 

9% 

235 

» 

1836 

4% 

714 

35 

b 

b 1307 

40 

306 

5V« 

28 

45 

382 

1ft 

85 

50 

S3 

ft 

21 

30 

T3 

ft 

16 

35 

a 

a 

1 

15 

.1 

5 

31 . 

20 

377 

ft 

123 1 

25 

5 

1-16 

a 


SI* 

1 
3 

1* 54 


21 * 

41 

b 


28V* 
28 V* 
28V* 
54 'ft 
54V* 
54 V* 
41 
41 


14* 

a 

v* 

17% 

111ft 


b 
b 

67* 36 

346 94 

30 b 
26 a 
17 a 
844 O 
41* 5 


IV* 

2 9-16 41 

8 3 1-16 204* 

3 9-16 204* 

27% 
361* 
361* 


1516 

8 

3 

746 

34* 

1 

21 % 


3-16 

114* 


446 


10 

b 

a 

a 

8 

b 

12 

37 

b 

b 

b 

b 

22 


sa 

3V* 23 

116 100 
946 15 

a 3 
17* 5 

1* 2 
a b 
IV* 3 
7-16 8 

1*6 a 
a b 
41* 20 

2 16 
41 IS 
91ft b 
446 b 
21* 64 

13-16 53 


80 15-16 


74* 361* 

44* 36V* 

741* 
741ft 
74V* 
74% 
741* 
3216 
3316 
8346 
8346 
8346 
8346 
174* 
174* 
174* 
61 
61 
61 
61 
61 
61 


616 

a 

II* 

b 

a 

a 

5*1 

b 

346 

11* 

b 

b 

b 

b 

1246 


6*6 61 


446 

24* 

104* 

6 

246 

11 * 

b 


61 

61 

61 

25 

25 

25 

2846 


24« 28%. 

46 2846 

a 1816 

b 629* 
51* 627* 

24* 621* 


1% 

b 

b 

3 

V* 

31* 


627* 

234* 

234* 

234* 

234* 

21 


3-16 

16 

11 

61* 

4 

7 

14* 


5»k 

24* 


11* 21 
4* 21 


b 

1141 


50V* 

50V* 


B 50 1ft 
SVi 501* 


3 10V, 

12 SVI 
51 15-16 
22 4* 

8 IV, 

11 1-16 


14V* 

10 


18 
4 
a 
b 
b 
3 

6 204 
3V6 195 
6 a 
3'6 T1 
14* 29 

1’ft a 
VS 1 
446 a 


55ft 
55 V, 
55 Mi 
87 
87 
87 
13 
13 

16V* 
16V* 
501* 
31* SOT* 
3% 20V* 

a 20'* 
b 341* 
b 341* 
TOW 34V* 
7 34V* 

44* 34V* 

D 441* 
44* 444* 

24* 444* 

a 28'% 
4fa 284* 
0 19*6 

2 1946 

a 19%. 


Total volume. 157,449 Open Interest 2,177,543 

a— wot traded, b — no option offered, p— Put. 

Sale* In 100s. Last if premium tourchase Price). 


FRIDAY 

AMERICAN LEAGUE . 

First Game 

Oakland 013 030 000-7 10 T 

Toronto 000 020 000-2 4 2 

RenXo and Newman; B. Moore. Cowman M) 
end CeroneL W— Renka M. L— 8. Moore, M. 
hr— O akland. Horton (6). 

Second Gome 

Oakland 100 201 000—4 7 0 

Toronto 020 020 lOx — 5 13 I 

Broberg. Lacey {51, Sosa (7) and Esstan. New- 
man (Bl : Underwood. T. Murntrv (6). V. Cruz IB) 
and Asm*, w— T. Murphy. * -7. L— Lacey. 6-5. 


.Friday and Saturday Line Scores. 


Second Game 

Houston 

Philadelphia 


000 008 011-2 6 2 

001 201 40x— 8 12 0 


Baltimore 

Minnesota 


ota aoa mo— 4 i4 o 

000 201 20k— 6 13 0 


010 000 100 0—2 6 3 
000 010 100 1—0 6 0 


williams. Zamora (7i.SamWtot8l and Baehv; 
Christenson and Foote. W — Christenson, 7-5. u— 
will toms. 1-2. hr, — H ouston. Cabell (31, Phila- 
delphia, Ludnskl (221. 


McGregor, Kerrigan m. T. Martinez (81 and 
DemPMv: Gottxand Wynegar. W— Galtz,M.L— 
McGregor, IM. HR— Minnesota. Ford 2 (10). 


Atlanta 
New York 


000 300 000— 3 7 0 
000 310 53k— 12 13 2 


New York 
Chicago 


020 110 300-7 II 1 
000 DD1 mi— 2 7 1 


PiKetMirab 
San Francisco 
(10 Innings) 

D. Robinson. Whitson (7>, G. Jackson (Bl. 
Tekutve tot. Hamilton UOl end OH, Over (9); 
MontefuscR Lavelle (7). Mown (101, Curtis 1101 
and Tamarac. Hill (10). w— Curtis. 3-2 L— 
Tekutve, 54. 


Hanna. 9kak IS), Campbell (7) and Poaorotoa; 
Esplnosa and Steams, w— Espinosa. W. L — 
Hanna 7-7. 


Hunter. LVM (6). Gosseua (8) and Heath: 
wood. LaGrow (71 and Natmrodnv. W— Hunter. 
3-3. U— Wood, 1 0-7. 


Atlanta 
New York 


000 000 000—0 8 
010 001 00k— 2 6 


ooo oaa no tn-e is 

000 000 200 00—2 6 


First Game . 

California 
Detroit 
(11 Innings) 

Tanona. LaRoche (9) and Down i ng; Wilcox. 
Glynn (01, Foucault (9). Young (10) and Parrish. 
W— LaRoche. 7-4. L— Young. 0-1. HRs— Califor- 
nia. Downing (5). Detroit, Parrish (7). • 

Second Game 

California 000 ODD 000—0 7 1 

Detroit 200 010 02x— 5 ID 0 

Frost. Hartzeii it) and Humphrey; BUI Ingham 
and M. May. W— Billing horn. V-S. L— Frost, 2-1 
H R— Detroit, Staub (14). 

Seanm ooo uoa oao— 0 2 1 

Cleveland 040 330 Olx— 11 13 0 

Parrott. Rawtev (2). Todd (41 and Stlnsan; 
Paxtan and G. Alexander, Diaz (6). W— Paxton, 
7*. L— Parrott, 1-2. 

Boston 000 000 000-0 6 0 

Kansas City 030 113 10*— 9 15 0 

Eckerslev. Ripley (4), Burg meter 17) and 
Fisk; Spllttortf ond Porter, ~W — Splhtortt. 11* 
L— Eckersley, 11-3. HR— Kansas Cl tv. Hurdle 
(X). 

New York 000 123 001-7 12 1 

Chicago 021 100 000-4 8 0 

Bcartla, Lyle (5). Gossaoe (01 ond Heath; Bar- 
rios. Hinton (*), Willoughby 16) ond Coibem.W— 
Lyle , 7-1. L— Hinton, 1-4. H R— New York. White 
(71. 

Milwaukee 001 201 000—4 9 0 

Texas 200 001 000 — 3 8 1 

Trovers. R. Sreln <81. McClure *9) ond B. Mar- 
tlnez; Medich. Barker (6). Cleveland (91 and 
Sunobera. W— Travgro. 7-4. L— Medich. «. 
Baltimore 000 003 100 1—5 7 0 

Minnesota 300 000 100 0-4 II I 

(IS Innings) 

Flanagan. Stonhause (9) and Dempsev; Erick- 
son, Marshall IB) and Wvneoar. W— Stanhouse, 
4-5 L — Marshall, 4-8. HRs — Baltimore. Singleton 
( 10). Kell v t2). Minnesota. SmoJ lev (10). 

NATIONAL LEAGUE 
First Gome 

Houston 010 000 000-1 U 0 

Philadelphia 004 010 OlXr-6 10 0 

J. Niekro, Zamora (41. McLaughlin (71, Ban- 
nister (71 and Puints; Ruthven and Boone. W— 
Ruthvon. 7. L— J. Niekro. 64. HR— Philadelphia, 
Schmidt (12). 


Cincinnati 

Montreal 


010 006 300—10 14 2 
010 000 002— 3 7 0 


Milwaukee 

Texas 


000 000 HI 1—2 7 0 
000 TOO 000 0—1 A 2 


P. Niekro, Garber (8) and Pocorobo; Horn- 
■non, Lockwood (91 and Steams. W— Mammon. 

2-0. Niekro, 17-10. H R— New York. Steams 

( 111 . 


LoCoes, Borban (9) and Bench. Carroll (7); 
Grtmsiev, Plrrle (61, Bahnsen (7) and Carter, 
Herrmann (8). W— LnCoso, l-O. L — Grim, lev. 12- 
7. HR— Cincinnati. Drteseen (111. 


Caldwell and C Moore; Matlock. Cleveland 
(91 and Sundberg. W— Caldwell, 17-5. L— Cleve- 
land. 26. HR— Milwaukee. Hide (22). 


D00 200 000 0—2 7 
OH 200 OH 1—3 14 


Oak tana 
Toro n to 


HI KB 000-3 9 
HO 040 3tfa(— 7 11 


St. Louis 
Loe Angeles 


300 mo 003 — j g a 
200 101 30* — 7 8 0 


UAortlnez, Lone* (TV end Slmmara; HooKxv 
Rautznan (9). Pm s t e r (9) and Ferguson, w— 
Hoolon. 10. L— 5. Martinez, 44. HRs— St. Louis. 
Simmons (131. Lee Angetas, D. Baker (0). R. 
Smith (18). 


J. Johnson. Heaverio (S). Sosa 15), Lacey (7) 
and Newman.- Clonev and Cerone. W—Oanev.7- 
7. L— d. Johnson. 7-6. HRh- Oakland. Newman (6). 


NATIONAL LEAGUE 

Cincinnati 

Montreal 


HO 001 100—2 5 1 
m DOT 000—1 8 1 


Pittsburgh 
San Francisco 


003 000 OOO— 3 6 1 
HO OH 000-4 6 0 


Blbby and Over; Knepoer, Motfltt (B) and HIIL 
W— Blbbv. A-4. L— Kneopcr. 11-6. 


Norman, Bair (8) and Bench: Sctiatzeder, 
Knowles (8) and Carter, w — No rman. *4. L— 
Sctiatzeder. 3-2. HRs — Cincinnati, Bench (121; 
Montreal. CromatTle (6). 


Houston 
Phdodelptiio 
(10 Itmlngs) 

Richard. K. Ranch (10) and Pulois: Larch. 
Brusstor 17). Reed («) and Boone. W— Reed, l-O. 
L — 1C. Forach. 44. HR— Philadelphia. Boone (9). 
Chicago D10 000 IDO— 2 4 0 

San Diego OH 000 103—4 B 0 

Roberts. Burris (•), Sutter (9) and Rader: 
Rasmussen, srAcmiMa (8) and Terrace. Vi— 
O-Acautito. 2- 3. L— Burris. 5-9. HR— San Dleao. 
Tumor (4). 

SL Louts 200 OH 010—3 10 0 

Las Angeles OH 200 20k— 4 11 1 

Denny. Uttell (7) ana Shumans; John, Forster 
19) and Oates. W— John. 11-7. L— Denny. 8-7. 
HRs — SL Louis. Simmons (14). Las Angelas. R. 
Smith (19). 


OUcogo 
Sen Dlega 


DM 210 200—5 9 3 
OH 003 010—4 8 1 


Owner Berates Slumping Rangers 


R. Reuschcl, McGtathen (7). Hottzmon (8). □. 
Moore (8), Sutter (9) and Rader; Perrv, Shirley 
(7). LoikJi (9) and Terrace. W— #L Reuschel, 9-7. 
L— Shirley, 5-11. 

SATURDAY 
AMERICAN LEAGUE 

Seattle OH D) 010-5 13 0 

Cleveland 110 060 00x-8 8 3 

P. Mitchell. Mantogue (51, House (5) and 
Plummer, Stinson (8); Clyde. Reweche! (51 and 
G. Alexander . Diaz (6). W— Reuschel. l-O. L— P. 
Mitchell. S-10. HRs— Cleveland. Mooning (31; 
Thornton (20). 


Cat Horn to 
Detroit 


000 030 000-3 11 3 
300 013 00*— 7 11 0 


Cane Ira. K. Brett (3). D. Miner (61 and Dawn- 
ing; Morris. Sykes 15) and M. May. W — Sykes. 5- 
4. L— K. Brett, 2-5. HRs— Detroit, Kemp (8); 
Woekerrfuss (2). 


310 OH 1U 0—5 9 0 
OH OH 020 1—6 11 1 


Boston 
Kansas Cl tv 
(10 Innings) 

Tlont, B. Stanley (8). Campbell (8), Dingo (B) 
and Fisk; Bird. Gura (2), Hrabosky (9) and Por- 
ter. W — Hra bosky, 4-3. L— Dingo, 2-3. HRs— Bos- 
ton. Lvm (17), Evans (19), Rice 124); Kansas 
dry. Paavelfc (3 ). 


ARLINGTON, Texas, July 23 
( AP) — Brad Corbett, owner of the 
Texas Rangers, chased the press 
out of manager Billy Hunter’s off- 
ice yesterday after tacking open the 
door, then lectured his slumping 
players behind closed doors. 

Corbett who was sporting a bru- 
ised face from a recent fall down 
restaurant stairs, became irate after 
the Rangers committed two errors 
in the top of the 10th inning to give 
Milwaukee a 2-1 victory. 

.The loss dropped Texas 61& 
games behind Kansas City in the 
American League West Division. 

Corbett said that he was angry at 
the team “because they’ve got to 
stop talking about bang the best 
and go out and prove we’re the 
best. ^ 

The free-spending Corbett said 
“I told the guys that HI go broke 
with them - rfl fire ’til I'm dry.” 


He said, “It’s incredible that this 
team has scored 153 runs less than 
Kansas City and it’s certainly oot 
because they’re not well paid. 
We’ve got to start playing for pride 
and I believe we’ve got some guys 
who will " 

It took Corbett two kicks to get 
through the door into Hunter's off- 
ice where he was being interviewed. 

“Everybody out,” said Corbett, 
who later could be heard shouting 
even though ihe steel clubhouse 
door was dosed. 

Later, Corbett said “I apologize 
if I was rode.” 


More Sports 
On Page 13 


DM Bonds 
(ave r age prices) 

Arbed «4-87 101 

Aslot Entwldcl. Bk-7-85 ... 10135 

Austral ten 5%-8? 9&60 

Brasi Hen 736-84 102% 

Brasilian 646-85 9835 

C C C E 7-89 103 Vi 

CN T 714-83 10416 

CFP81^-a5 lOSVi 

C F P 6(ft-84 101 

C N P 6-87 99(6 

Euratom 5%-87 96(6 

E I B 646-84 101.35 

E I B 6-89 97* 

EurofIma8-83 109 

Eurof1ma6Lfe-88 101 V* 

Euro parat 7-83 103V* 

Europarat 616-87 100.40 

E WG 716-83 105.90 

Flnnland 7-87 101 

Foremarks 5*6-90 9414 

Gen Zentralbk Wien 6-87. 98.95 

Hydro Ontario 6MI-87 103 

I A D 7-87 101 

I A □ 61A-88 98-35 

I C I 7V*-87. 103V 

I C I 6*i-a7. 101V* 

KIngdaf Denmark 6-88... 97% 

Klnsd of Denm 5Ui-84..... 97 SO 

Kobe 6V*-87 103JO 

Koperthasen 7Y*-86 104.90 

Montreal 7-87. 101 

Neuseeland 7W-B6 10414. 

Neuseeland 7-87 102% 

Neuseeland 516-86 98 

Nora Kommunalbk6-89.. 98,60 

Norpipe6-89 98% 

Norsea Gas 7-89 103 

Norsk Hydro 6%-89 101% 

Oesterreich 6% -85 104% 

Quebec Provinz 7%-87„... 105% 

Quebec Hydro 6V*-87 99% 

Quebec Hydro 6%-87 99.65 

Sanko Steamship 81fe-B4 .. 103 

Sanko Steamship 7-84..... 102V* 

Set) wed en 6-89 98% 

Voest6%-89 101.65 

Welttaank 6%-S7 101 % 

Weltbank8-82 107 

Weltbank 6V>-85 100 

Weltbank 5%-90 95L10 


INTERNATIONAL BONDS 

(a weekly list of non^dollar^detwmmated issues) 


DM Basis 


Denmark 8-86. 


Apel 9V*-85. 


unt 


1 matron 8ft-*7- 

1 matron 946-45 — ...... 

107% 

112ft 

108% 

114ft 

143 

- 

Ind M Bk 9V2-B3 

10714 

108V4 

143 

- 

Ireland 914-82 

10544 

106% 

143 


Ireland 934-84 

10614 

10714 

143 


K.L.1. 7*4-93- 

101 >4 

102(4 

143 


Manitoba 9V4-85 

110V4 

11114 

141ft 


Oslo 8%-92 

105 

106 

143 


Oslo 914-85 

104ft 

105% 

143 


Oslo 10-81 

1054* 

106% 

143 


Pechiney 8ft-89 

10414 

105V4 

142% 


SJ3.R.9ft-87 

107 

108 

143 

- 

SJ3.R. 9V4-S5 

106% 

107% 

105 

106 

St. Oil Ind. 8-88 

102 

103 

■ 105 
108 V* 

106 

109V* 

Swed State 9V* -85. 

111 

112 


Cop City 9%-85 109% 110% 

Cop City 10-79 103 bid 

CCA.9%-85 110% 111% 

Cop Tel 9V2-85 109% 110V* 

Enso 9%-84 109% 110% 

Funen Tel 9-84 108V* 109V* 

G.I.S.9%-83 104% 105% 

Helsinki 10-83 110 

.Iceland 8%-8B 103% 104% 

Iceland 9%-86 Ill 

Iceland T0-94 112 


Canadian Dollars 

Ganpae9%-83 100% 

Ford9%-83. 100% 

GMAC9%-83 101% 

Hudson Bay 10%-81 101% 

Manitoba 9% -85 99% 

Royal Canada 9Kt-88 ... 104 

Rovnat9VWI0 99% 

Texasgulf 10-86 103 

Toronto Dominion 9-82. 99% 

Union Carblde9%-86 ... 1024* 


101% 
701% 
102% 
102 
100 
104% 
100 % 
1 03% 
100 % 
103% 


Treasury Bills 


Indus!. 

Trump. 

Utlb. 

Finance 

Composite 


NYSE Averages 


Week Ended Joly 21,1973 

Net 

HTsh Low Last 

Chonga 

6022 59.14 57J1 +006*1 

4559 407 45.16 +<L78 
3960 39.24 39J2 — 

5BM 58JO 5843 -ML34 
55J7 JU5 54J) 


+CJJ* 


Standard a Poor's 


«0 Indust. 

20Transp. 
40 urns. 

« Finance 

5H Stocks 


30 Indus!. 
20 Transit. 
15 Utils. 

65 Comb, 


10144 106.98 108.04 +0-14 

14.17 13.9) 14,10 +023 

5239 52.18 5225 -005 

11.95 IT JO 11 Ji +OJ7 
90.12 96J7 77J5 +0.17 


849 AS 826.75 83X42 -6J1 

23153 22473 220J6 +060 
106JK 28572 28060 -028 

293.15 28072 28860 -028 




BM 

Ask 

YM 

Jul.25 


6M 

63! 

626 

Jol. 27 


733 

676 

686 

Aug.3 


461 

679 

639 

Aug. to 


6-57 

6-35 

657 

Aug, 17 

«... 

6-69 

639 

651 

Aug. 23 


6M 

4 At 

675 

Aug. 24 


676 

6i» 

.669 

Aug. 31 


679 

659 

633 

Sea. 7 . 


6.80 

6-60 

675 

S«P. 14 


675 

658 

673 

Sep. 1* 


674 

676 

6Si 

Sep. 21 



t,M 

670 

687 

Sep. 28 



6J9 

673 

692 

Oct. 5 


679 

685 

7J15 

Oct. 12 


67? 

&85 

7JJ5 

Oct. 17 



7.12 

698 

7.1? 

Oct. 19 



7 Si 

698 

770 

Oct. 26 


7.16 

7JJ8 

731 

Nov.2 . 


775 

7.17 

742 

Nov. 9 . 


779 

731 

747 

Nov. 14 



7J8 

730 

7 SI 

NOV. 16 


7-35 

775 

7.52 

Nov. 24 



7JS 

777 

756 

Nov. 30 


7.35 

777 

1ST 

Dec. 7 . 


737 

777 

7-58 

Dec. 12 



7J6 

778 

740 

Dec. 14 



705 

777 

7J9 

Dec 21 


7J4 

776 

7J9 

Dec 28 

.... 

770 

772 

756 

Jan. 1, 1979 

7-38 

732 

758 

Jan.? . 


740 

730 

756 

Jan. 11 


745 

739 

736 

Jan. IB 


7M 

7M 

733 

Feb. 6 . 


766 

7.48 

7J8 

Mar. 6 


7 66 

7-58 

son 

Apr. 3 . 


770 

752 

607 

Muvt . 


775 

757 

8.15 

May 29 


7J1 

735 

870 

J UO.26 


7J4 

778 

835 

July 24 


8-87 

8-85 

847 


European Currency Units 
-SAfrica 8-86..-....^.... 99% 100% 

E.N.E.L.7%-86 100% 101% 

Eurofimo 7%-fll 102% 

Intertrigo 7V*-86 101% 

For trading In DM 

French Francs 

BASF 716-87.... 85% 86% 

CNA9%-87 100% 101% 

CECA 1016-82. lOOVi 101W 

Charbonnages 10%-82 . 102% 103% 

am Lafarge 7Mi-87 81% 821ft 

Cred Fonc 10%-82 102% 103% 


Foreign Bonds 


TTTTTvTr^l 

97 

EurCS 9396 

97% 


93% 

EurCS B%84 

96ft 


99 

EurCS 9%97 

98% 


100% 

EEC 74*82 

96% 

nilU 1 fj ffi 1 

98 

Eur Inv 93*2 

100*4 

; 1 [• 1 ^ 

99 

Eur In 84*84 

98ft 


99% 

Eirrln 9*97 

97Vs 


9B 

Eurln8ft92 

93ft 

Austto 9s94 

99ft 

Eur In 84*85 

98ft 

Austin 81484 . 

97 

Eurln 9%98 

99 

1 H v 

97% 

JapnD B'4S1 

984* 


99 

Mexcotf%79 

98ft 


100ft 

Mexco 8V*97. 

81% 


97% 

MexcolOsSO 

100% 

«■ 

100 

Mexco 9%B1 

100 

9razfl 9s82 

B+4j 


95 

COtSSO9%30 

■7771 


96ft 

^alsse 7-9*81 

98 

r 

9S% 


99% 

NoruKb VV*98 

97ft 

kVil'nfS'jrM 

98 

:“772 ' ■ 

994* 

El Fra 8.95*6 

■via 


99ft 

El Fra 8% 87 

Kill 

Jca rv*,'H 

99% 

EurCS Bft79 

100% 

‘.viwi 

99 

EurCS 8ftB3 

■ r ■ 


95% 

EurCS 8%83r 

■723 


98 

EurCS Bft» 

100 


100% 

EurCS 84*84 

99 


99 


EIB7V2-88. 801ft SIVft 

Paribas 10%-82 102 103 

PeugeotlO-8X 100% 101% 

Quebec Prov71ft-87 82te 83Vft 

Rhone-Poulenc 10(ft-M 101 102 

St. Gobaln 10-80 100% 101% 

Ug. Kuhlmann 8-78. 99 

World Bank 7% -87 82Vft 83% 

Guilders 

ABN 9Vft-79 101 101% 

AMRO 91ft-79 IOIVz 102% 

Arbed 6%-80 98% 99lfe 

BP 6-79 99% 100 

Cons Foods 6tft-80 lOOVft 101% 

Euroflma 5%-79 99 99% 

EIB9Vft-79 101% 102Vft 

Govett 6Vft-79 99 100 

Holl Inn 6V6-79 99% 100 

KLM6-79 99% 100 

Nad Gas Un. 9%-79 102% 103% 

New Zeland 6%-79 991ft 100% 

Philips 6-79 99lft 100% 

Sperry 6Vft-79 99% 100 

St. Brands 6Vft-79 99% 100 

Luxembourg Francs 

Aslan Bank 6% -87 94 96 

EIB70B6 98% 99% 

Burmah7-86 90 92 

Cons Eur 7-87. 92 94 

Denmark «%-87 901ft 921ft 

Gr. Met.Hot. 6%-87 891ft 911ft 

Finland 7-87 91Vft 93Vft 

ISE 61ft-87 95 97 

Resd6%-87..„ 86 88 

Slater 7% -87 76% 


KretSedux Indices 

(Base in Mari. 1977) 

July 5, 1978July 19, 

1978 UC 17 12SJ7 

13668 

UC9 10644 105J5 

DM. 10X94 10X78 

FF 111 J» 11X02 

FLux— - 10X59 HUB? 


Bank Stock Quotations 

( Closing Prices 
of the wears trading.) 

Bgybonks — ..... 

Cleveland Trust Cp. ................. 

Detron Bank Corpo ra tion 

FI del cor Inc. ......... 

First Md.Bna> 

First Nat Clm. — 

Girard Company 

ind Val Bank 8. Trust PtilL 

Lincoln First Banks ....... 

Meltan Nat Bank puts. 

Nat. atv Corporation. 

New England Merctr. Boston 

Philadelphia Nat. Cam. 

Pitts Nat. Bank 

Prow. NaL com 

Secur Poc Corporation 

Shawm ut Ass. Boston 


Sta Sir. Besik Boston 

Ui. Trust New York— 

Un Va Banksharos. 

Virginia Nat Bnksh 


30% 

31 

35% 

36ft 

25ft 

26% 

12ft 

13 

21ft 

224* 

33 

24 

22ft 

23ft 

36 

27 

23% 

24% 

28ft 

28% 

444* 

45V, 

294* 

20% 

29ft 

30% 

20ft 

29ft 

24% 

25 

33ft 

33% 

31 

32 

20% 

21% 

23 

24 

25% 

254* 

22ft 

23% 


American Exchange Options 


Option & price VoL Last VoL Last VoL Last Close 


— Jut — — Oct — — Jan — 


Aetna 
Aetna 
Aetna p 
Aetna 
Aetna p 
Aetna 
Aetna p 
Am Cva 
Am Cva 
Am Exp 
A m Exp 
Am Exp 
A m Horn 
Am Ham 
Am Horn 
Asarco 
Asarco 
Beat F 
Burrgh 
Burrgh 
Burrgh 
Chase 
Chose 
Chase 
C Tel 
Deere 
Deere 
Deere 
Deere 
Dig Ea 
Dig Ea 
Dig Ea 
Disney a 
Disney o 
Disney o 
Disney 
Disney 
Disney 
Disney 
du Pnt 
du Pnt 
du Pnt 
Fst Ch 
Fst Ch 
G Tel 
G Tel 
G Tel 
Giliet 
Gllict 
Gaodvr 
Goodvr 
Greyhd 
Oreytid 
Gulf O 
Gulf O 
Gulf O 
Hercul 
H ercwl 
Heretil 
H F C 
H F C 
Lilly 
Lilly 
Lilly 


30 11 

35 230 

35 a 
40 175 

40 887 

45 a 
45 .1 

25 B 
30 2017 
30 13 

35 70 

40 a 
25 7 

30 988 
35 b 
IS 721 
20 a 

25 150 

60 65 

70 1091 
80 a 
25 1 

30 222 

35 a 
15 36 

20 1 
25 32 

30 84 

25 b 
40 326 

45 1091 
SO a 
29v* a 
34V* 2 

39% 104 
30 12 

35 96 

40 2070 
45 b 
1H 88 
110 440 

12) 204 

15 91 

20 a 

25 o 

30 a 
35 a 
25 14 

30 466 

15 33 

20 a 
10 12 
15 a 
20 6 
25 a 
30 a 
10 a 
15 957 

H a 
15 5 

20 a 
40 9 

45 84 

50 b 


SVi a 
33 * 22 

a 132 
1-16 349 
1 259 
a 259 
5% 32 

5% 11 

1-16 315 
6% a 

1 38 
a 27 

44* 3 

1-16 288 
b a 
1-18 338 
a 142 

I- 16 146 

114* 93 

lVr 636 
a 585 
71ft a 
2 1-16 25 

a 150 
4ft a 
121ft a 
7 4 

1% 29 

b 15 
5 61 

1-16 862 
a B93 
I0V* b 
Sift b 

II- 16 b 

94ft a 

49* 74 

1-16 243 
b 185 
124ft 92 

3 132 
1-16 308 

2 22 
a 13 
a a 
a 62 
a a 

41* 26 

1-16 235 
17-16 22 

O 43 
24* 2 

a 118 

34* 10 

a 166 
a 14 

a 2 

1-16 242 
a 198 
34* a 
a 154 
7V. 3r 

24* 45 
b 44 


49* 

% 

lift 

2% 

9-16 

6% 

5% 

15-16 

a 

2% 

9-16 

5% 

1% 

a 

1% 

5-16 
4ft 
14Vft 
64* 
21-16 
a 
2 ft 
5-16 
a 
a 
74* 
29* 
11-16 
TVs 
3% 
14ft 
b 
b 
b 
□ 
6 
24ft 

1 1-16 ■ 
141ft 
714 
24* 
27-16 
V* 
a 
4* 

0 • 
44ft 
14* 
14b 

V* 

3 

V* 

39* 

la 

1-16 

5 

1 

v* 

a 

5-16 

84* 

4% 

14* 


b b 

1 54* 

2 % 

33211-16 
37 2% 

49 lift 

a a 

11 5% 

98 1% 


29* 

1% 


48 1 11-16 
16 7-16 

203 2 

134 11-16 
22 H% 
2 1446 

32 84ft 
35 34* 

b b 
16 2% 
106 11-16 
8 1 


b 

5 

2 

a 

97 

96 

429 

b 

b 

b 

b 

5 

53 

30 

b 

7 

104 


b 

74* 

31ft 

a 

8% 
51ft 
3 U 
b 
b 
b 
b 
69* 
3% 
2 
b 
91ft 
4% 


39% 

30% 

38% 

38% 

38% 

38% 

38% 

30 

30 

364* 

364* 

364* 

30 

30 

30 

15% 

15% 

24% 

72% 

721* 

72% 

32% 

32% 

32% 

154* 

31% 

31% 

31% 

31% 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

112ft 

112V* 

llZlft 


Option 8. Price VoL Last Vol. Last Vol. Last Close 


Merrll 

10 

B 

7% 

a 

a 

b 

b 

174* 

Avnat ■ 

15 

6 

Merrll 

15 

597 

25-16 

379 

3ft 

40 

3 

17ft 

Avne! 

20 

18 

LZMIH! 

20 

a 

a 

347 

ft 

419 

1ft 

17ft 

Bally 

15 

2 

MesoPt 

» 

78 

3% 

23 

44* 

2 

5ft 

33 

Bally 

20 

a 

MesaPt p 

30 

a 

a 

142 

ft 

10 

11-16 

33 

Bally 

25 

3 

MesoPt 

35 

46 

1-16 

165 

1ft 

62 

3% 

33 

Baity 

30 

.180 

MesaPt p 

35 

1379 

2V* 

170 

2ft 

428 

3% 

33 

- Baity 

35 

502 

MesaPt 

40 

a 

a 

100 

7-16 

29 

1ft 

33 

Bally 

40 

1103 

MesaPt p 

40 

37 

64* 

16 

7ft 

2 

646 

33 

Catena 

45 

10 

MesaPt p 

45 

7 

lift 

b 

b 

b 

b 

33 

Caterp 

50 

a 

Motrfa 

35 

a 

a 

16 

12ft 

b 

b' 

47% 

Caterp 

55 

B2 

Motrlo 

40 

17 

7% 

16 

Bft 

3 

9% 

47% 

Catena 

60 

133 

Mo trio 

45 

317 

24* 

106 

4 

a 

a 

<7%. . 

Con Ed 

20 

a 

iwotrla 

50 

a 

a 

102 

1ft 

6 

3 

47% 

Con Ed 

25 

a 

Pfizer 

25 

2 

8ft 

17 

8 

a 

0 

33% 

Dr Pep 

15 

57 

Pfizer 

30 

213 

3 

170 

3ft 

ll 

346 

33% 

Dr Pep 

- 20 

47 

Pfizer 

35 

a 

a 

303 

13-16 

16113-16 

33% 

El Pas 

15 

29 

Phelps 

20 

43 

2% 

55 

3 

26 

3ft 

22% 

El Pas 

20 

a 

Phelps 

25 

a 

a 

94 

1 

63 

1ft 

22% 

Fleeter 

10 

29 

Ph Mar 

60 

37 

9 

9 

TVS, 

a 

0 

69ft 

Fleefw 

15 

4) 

Ph Mor 

70 

332 

1-16 

45 25-16 

33 

4 

"6?ft • 

Grace 

25 

23 

Pitney 

15 

1 

9ft 

a 

a 

b 

b 

24ft 

Grace 

30 

164 

Pitney 

20 

54 

44* 

15 

5 

10 

5% 

24ft - 

La Pac 

10 

a 

Pitney 

25 

246 

1-16 

260 

1ft 

44 

2ft 

24ft 

La Pac 

15 

62 

Proe G 

70 

5 

19 

5 

20 

a 

a 

89% 

La Pac 

20 

215 

Proc G 

80 

40 

9 

27 

10 

a 

a 

89% 

MGIC 

15 

3 

Proc G 

90 

331 

1-16 

147 

2% 

28 

3ft 

89% 

MGIC 

20 

99 

Rite A 

15 

a 

a 

10 

7ft 

a 

a 

22% 

N Dlst 

25 

a 

Rite A 

20 

125 

2ft 

13 

3ft 

a 

a 

22% 

N Semi 

15 

6 

Rite A 

25 

a 

a 

63 

ft 

15 

1% 

22% 

N Semi 

20 

102 

St Cal 

35 

4 

6 

2 

64* 

14 

64* 

41 

N Semi 

25 

182 

St Cal 

40 

1142 

IV* 

492 

2% 

69 

3 

41 

N Semi 

30 

69 . 

St Cal 

45 

a 

a 

363 

ft 

81 

' I 

41 

Nort S 

20 

a 

TRW 

30 

13 

Bft 

a 

a 

fa 

b 

38ft 

Penney 

35 

109 


TRW 

TRW 

Tandy 

Tandy 

Tondy 

Tandy 

Tandy 

Tandy 

Texaco 

Texaco 


31 


35 
40 
12% 

15 
17% 

20 

22% 

25 a 
25 1294 
30 


38 

160 

174 

274 

1473 


34* 15 

O tt» 
KB* b 
79* 10 

5% 75 

2% 98 


3 
b 
b 

4 
36 

1-16 145 27-16 94 

a 526 15-16 146 


4% 

14* 

b 

8 

< 

3% 


7V. 

b 

b 

6% 

44* 

3% 

2% 


4* 945 25-16 341215-16 
a 2062 9-16 1537 15-16 


38% 

389* 

22 % 

22% 

22% 

22% 

22% 

22% 

26% 

26% 


6213-16 

174* 

U Carb 

3S 

82 

3ft 

15 

346 

a 

a 

38ft 

13 

15-16 

174* 

• U Carb 

40 

49 

1-16 

165 

- 1 

58 

1% 

384* 

21 

4% 

20ft 

U Carb 

45 

a 

a 

92 

% 

25 

4* 

384* 

6 

15-16 

28ft 

U S St 

25. 

402 

2% 

120 

3ft 

43 

4ft 

27% 

2 

V* 

28ft 

U S St 

30 

a 

a 

433 

13-16 

66 

146 

27% 

15 

SVfc 

2946 

U S St 

35 

a 

a 

5 

5-16 

b 

0 

27% 

57 

1ft 

2944 

vim Un 

26 

29 

44* 




a 

29ft 

10 

2% 

16% 

Wm Lm 

30 

393 

1-16 

101 

1% 

16 

2ft 

294* 

78 

% 

16% 

Westng 

IS 

14 

4% 

17 

6ft 

2 

7 

214* 

1 

34* 

12ft 

westng 

20 

1936 

14* 

526 

25-16 

160215-16 

214* 

166 

5-16 

12ft 

Westna p 

20 

a 

a 

102 

,H( 

7 

15-16 

214* 

8 

346 

234* 

Wsatng 

75 

b 

b 

378 

9-16 

121 

1- 

214* 

64 

15-16 

23% 










B 

ft 

23ft 



— Aua — 

— NOV — 

— Feb — 


5 

5% 

15 










60 

19-16 

IS 

AMP 

IS 

18 

346 

6 

44* 

50 

44* 

184* 

75 

% 

15 

AMP 

20 

142 

46 

131 

jl 

33 

1% 

184* 

a 

a 

19 

ASA 

15 

S3 

99* 

30 

446 

S 

10% 

24% 

53 

11-16 

19 

ASA 

20 

3735 

446 1143 

546 

356 

6% 

24% 

10 

9 

48 

ASAp 

» 

1997 

1-16 

674 

7-16 

.264 

46 

24% 

17 

54* 

48 

ASA 

75 

7845 

. 14* 5006 

2ft 1473 

.3 

26% 

20 

2ft 

88 

ASAp 

25 

633 

19-14 

375 

2% 

71 213-16 

24% 


Option A price Vd. Last VoL Last VoL Last n™ 


29-16 4 213-16 

3-16 69 11-16 


Pennev 
Penney 
PhllPt 
PhllPt 
PhllPt 
PhllPt 
Res OG 
Res OG 
Res OG p 
Re* OG 
Sea tie 


40 3 

45 a 
25 10 

30 122 

35 97 

40 a 
10 . 7 

15 362 

15 50 

20 219 

10 1 
U 1064 


Sim Par 

10 

6 

Sim Pot 

. 15 

339 

Stertg 

15 

312 

Sterlg 

20 

403 

Tennco 

30 

13 

Termed 

35 

100 

Tiger 

15 

' 6 

riser 

20 

51 

Tiger 

25- 

161 

Tiger 

30 

b 

Zenith 

15 

187. 

Zenith 

20 

a 


23% 
a 11 
13% 20 

8% 44 

4% 137 
2% 445 
11 % 10 
a 17 
2 % 18 
4* 48 

a 2 
a 12 
2% 20 
3-16 113 

14* 11 21-16 

a 24 
21ft 2 
% 55 

2%. 5 2% 

% 113 

a 2 
4% 117 4% 

% 212 15-16 
34* a a 

% 91 1% 

0 12 3-16 

8% a a 

3% 38 49* 

% 119 

3-16 50 

a 20 

2% 39 

5-16 38 

a 13 5-16 

71ft a a 

2% 75 34* 

1ft 52 15-16 
a 4 1ft 

44* a a 

% 122 15-16 

9* 52 13-16 
- 1-16 3T 5-15 

54* a a 

1 8761 13-16 

3% 5 3% 

3-16 ISO % 


a 

18% 
134* 
10 
64* 
4 (ft 
131ft 
79* 
4% 
1% 
34* 
1ft 
24* 
4* 


1ft 

2% 

9-16 


% 

94* 


2% 

■ft 

. 4* 

3% 

14* 


16 1 

b b 

b b 

a a 

12 lllft 

51 81ft 

147 54* 

b b 

b b 


11 


2% 


21 7-16 

10 3% 

40 1% 

31 24* 

30 7-16 

14 3 

52 15-16 

2 29* 

13 % 

b b 

32 4% 

61 1 13-16 
1 41ft 

12 14* 


b 

b 

17 

13 

14 
16 

2 

b 

b 


b 
’ b 
3% 
1 % 
1 

44* 

2% 

b 

b 


12 1 11-16 


Coastal 

Coastal 


15 ,86. 
20 1023 


3 

170 

3ft 

44 

4* 

333 

13-16 

266 

1% 

12 

2 

a 

ft 

IS 

ft 

5 

13 

36 

13ft 

b 

8% 

52 

. 8% 

11 

3% 

116 

4% 

31 

b 

307 

2 

129 

ft 

-41 

Ift 

35. 

a 

a 

a 

30 

— 

— Dec — 

— M 

3ft 

51 

. 4ft 

8 

1ft 

183113-16 

101 


B ! 15-16 
a a 
6 9-16 
10 6 
278 23-16 
I 34* 


lift 

a 

11-16 

b 

8 % 

5% 

39* 

14* 

% 


171ft 

17% 

384* 

384* 

384* 

384* 

384* 

38% 

574* 

574* 

574* 

57% 

234* 

234* 

17 

17 
16% 
16% 
121ft 
12% 
26% 
26% 
19% 
19% 
19% 
18% 
18(4 
211ft 
234* 
23% 
234* 
23% 

18 

37% 

37% 

37% 

32% 

32% 

33% 

32% 

T4% 

14% 

14% 

14% 

151ft 

UPft 

13ft 

12 % 

18 

18 

30% 

30% 

28% 

28% 

38% 

28% 

14% 

14% 


.vygn .merest i 
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(Continued from Page 7) 
percent The paper ended the week 
at 98S6-99. TTie previous issue for 
Boots, carrying a coupon of 634 per- 
cent was quoted at 97V4-97K. 

Meanwhile, a number of bankers 
report very heavy buying by Japa- 
nese banks of foreign issues floated 
in the New York market. The ex- 
planation being offered is that the 
Japanese apparently believe they 
can buy dollars at very cheap rates 
vis-a-vis the yen — anticipating a 
recovery for the dollar once the im- 
pact of the government's promised 
economic stimulation is rdt This, 
in turn, has given rise to reports 
that Japan vml authorize foreign 
borrowers to float dollar-cienonu- 
nated issues in Japan. The Europe- 
an Investment Bank will reportedly 
be the first issuer, in September. 

The Germans are also going 
through on agonising reappraisal of 
what the government’s expansion 
program and commitments to a 
new European monetary system 
will mean for domestic inflation 
and the value of the mark. Bond 
prices continued to fall last week as 
investors pulled out in anticipation 
of heavy public financing pushing 
interest rates higher. Some bankers 
believe these fears have been gross- 
ly exaggerated, but the Bundesbank 
was obfigrd to step up its support 
operations buying an estimated 1 
billion DM of domestic issues last 


bonds at less than the offering price 
it will ask the bank who sold those 
bonds to return the selling conces- 
sion . This numbered system wOl 
operate for at least three months 
following tire Aug. 3 payment date 
for the issue: 

As a result, the when-issued price 
improved to a respectable W-l be- 
low issue price. At the same time, 
the Austrian Kontrollbank adjust- 
ed the terms on its 75 million DM 
.private placement to conform to 
the Wond Bank issue by cutting 
the maturity one year to six years. 
Issue price was 99». 

The 100 milli on-DM. 12-year, 6- 
percent bonds for Norges Itoimnu- 
nalbank will be priced tomorrow. 
Manager s refused to reveal what 
the pricing is likely to be saying 
only that “the book is very good. 
Chase Manhattan will be the next 
issuer raising 100 milli on DM. 

In the convertible sector, Kora- 
kuen Stadium, which runs an 
amusement center in Tokyo and is 
planning to diveisify into retail 
operations, is floating 40 million 
DM of 8K year bonds. The coupon 
is expected to be 3% percent and 
the conversion premium will be 
about 10 percent- 


Some Hotels Agree to Cut 
Phone Call Surcharges 


PARIS, July 23 (DTT) — Tele- 
phone labs — renowned for draw- 
ing gasps from the guests at many 
of Europe's best checkout desks — 
are shrinking at some major hotels 
as the result of an agreement be- 
tween the American Telephone & 
Telegraph Co. and the hoteliers. 

Hu ton International Hotels and 
Britain's Trust Houses Forte chain 
have joined Irish, Israeli and Por- 
tuguese hoteliers in “TeJepIan.” an 
AT&T-Ied self-regulation of ho id 
billing on transatlantic calls. Nego- 
tiations are under way to include 
Inter-Continental Hotels in the 
plan, according to AT&T Long 
lines Director Ed Carr. 

European hotels have long 
tacked huge placement and service 
charges — averaging 100 to 300 
percent of the actual cost — onto 
their guests' calls to the United 
States, Mr. Carr said. Neither the 
foreign country's telephone compa- 
ny nor Ma Bell shares the profit in 
the surcharge, he said, but both 
hear the pinched customers’ com- 
plaints. 

BUI Doubled 


agreements followed between 
AT&T and hoteliers in Portugal 

and Israel 

AT&T's agreements with Trust 
Houses Forte and with Hilton In- 
ternational Hotels cover every hotel 
in the company’s chain. The British 
hotels promised a maximum 56.70 
surcharge for a typical 10-minute 
transatlantic calL Hilton Interna- 
tional Hotels agreed to a 100-per- 
cent surcharge on the cost of the 
call, but with a maximum 54 sur- 
charge on any all dialed directly 
from the guests room. AT&T, 
again, finances worldwide publici- 
ty, and pays for phone-side hotel- 
room information on the Hilton or 
Trust House Forte’s new hill in g 
raws. 

Further agreements with major 
hotel chains, Mr. Carr hopes, will 
force competing holds and hotel 
chains to reduce their extra charges 
on overseas calls. An AT&T study 
on European-U.S. telephoning 
showed that for 5 million American 
travelers who mi ght fear inflated 
hotel phone bills, an estimated S16 
million worth of «ou home is lost, 
he said. 


week compared to some 800 mil- 
lion DM a week earlier. 


Eurobond Yields* 
Week Ended July 21 

tua. Dollars) 


A relatively heavy new-issue cal- 
endar — 515 millio n DM (IHT July 
19) — has not helped the market 
for DM denominated Eurobonds 
and prices in the secondary market 
were off sharply. Due to the 
Bundesbank's opposition to seeing 
the rate structure move up, the 
World Bank (not included in the 
official queue) came to market with 
terms widely regarded as unrealis- 
tic — a view reinforced by the issue 
price of 98 on its 20Q million DM 
of 10-year bonds carrying a coupon 
of 6 percent. This pushed the yield 
to 6*4 percent and adding in the 
selling group reallowance of ft per- 
cent the yield totaled 6 3 percent. 
By contrast, yields in the domestic 
market for 10-year paper are cur- 
rently 6.8 percent A companion 
World Bank issue of 200 million 
DM of six-year notes carry a 
coupon of 5 ft percent and an issue 
price of 99V4. 

The market did not accept these 
terms and trading on a when-issued 
basis were quoted off 2 for the 10- 
year paper and off 1# for the 
shorts. To deal with this, lead man- 
ager Deutsche Bank has informed 
banks that all the bonds will be is- 
sued with control numbers — a de- 
vice not used in the Euromarket 
since 1959 — enabling Deutsche 
Bank to identify which un- 
derwriters are dumping bonds in 
the secondary market Implicit in 
this is a threat that the dumpers 
will be eliminat ed from future DM 
issues for the World Bank. In addi- 
tion, Deutsche Bank has informed 
underwriters that if in its support 
operations it is obliged to buy back 


International institu- 
tions 8.52% 

Industrials, long term 8.75 % 

Industrials, medium term 8JJ2 % 

Canadian dollars, medi- 
um term 9.21 % 

French franc, long term 10.32 % 

Unit of accjong term 7.72 % 

- Calculated toy Luxembourg Slock Exchange 


Market Turnover 

Week Ended July 20, 

{Mil nans of US Dot Kira) 


Cedel 

EurocL 


MftOflr 

Total Dollar EedJvnlert 

542.6 343.6 199.00 

1.073.3 918.100 155200 


A Detroit newspaperwoman 
found that her $472 phone bill 
from a Rotterdam hotel was nearly 
double the actual cost of her calls, 
_Mr. Carr recalled. A traveler to 
Paris claimed that his bill was fat- 
tened S00 percent by a Left Bank 
hotel. 

But the worst gripe to reach Mr. 
Carr's office came in 1974, he said, 
when a Rome hotel tacked a $100 
surcharge on calls made by a top 
AT&T executive. 

Teleplan was initiated two years 
later in Ireland. . 

In return for AT&T's $350,000 
advertising and public relations 
campaign announcing Teleplan at 
their hotels. Irish hoteliers agreed 
to limit their surcharges to 25 per- 
cent, or a maximum of $10 on the 
cost of an Ireland- U.S. calL Similar 



(Continued from Page 7) 

Westdeutscbe Landesbank with the spread set at 1*4 points over Libor for 
12 years. Brazil was the first borrower to succeed in pushing maturities 
out to 12 years and is still a favorite with banks given its willingness to 
pay what now look like hefty spreads. However, some bankers are begin- 
ning to question whether Brazil would not do better to consolidate its 
borrowing needs into one jumbo loan rather than appear almost continu- 
ally on the market, sometimes even competing against itself. 

“Brazil may be nearing the glut stage,” says one banker who reports 
that the success ratio in lining up banks to join Brazilian lending syndi- 
cates is be ginning to drop substantially from the recent past when banks 
were falling over themselves to be part of such operations. 

The Argentine airline, Acrolineas, is expected to tap the market for 
some 5200 million. Terms reportedly are for 10 years with the spread 
starting at % and rising to 1 point over Libor in the third year. 

Uruguay’s central bank is in the market for 5100 million for 10 years 
offering 114 points over Libor. 

Among the rare U.S. names to come to this market, Chrysler Overseas 
Capital Corp„ guaranteed by the parent U.S. auto firm, borrowed 5100 
miYH nn for five years. Interest was set at 1 point over either three- or six- 
month Libor, at the borrower’s option. 


Consolidated Trading 
Of NYSE Listings 


Weak Ended July 11. 1778 



Sales 

Hlgk Low Last Cbec 

Rowon 

2444200 

246% 

22(4 

23 

-* 

Poo Am 

1A52JW 

7V 

7 

7V> 

+6% 
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1A7BJ00 

35V 
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21% 
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1*14 

m% 

U 

+V 
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14M 

+V 
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42V 

306% 

411% 

+1V 

Texaco Inc 

UU200 

26V 

25 
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■Vk 

Exxon 
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456% 

44Vi 

45 
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East Kodak 

1,128.100 

59 

55V 

58 

+1V 
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1.120JN 

23ta 

22V 
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-V 

AllegAiri 

1A852N 
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11 

11W 
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Eastn Aim 

1A55.900 

14 
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ov 

+1 

Boeing 

AltLSU 

416% 

5BW 9HL 

uaen 

Ocdden Pot 

*87 M0 

216% 

ton 

21 

•V 

Revlon 

SrtJOO 

5014 

49V. 


ancti 

Cant Data 

834800 

271% 2SV 

26(% 

+11% 

Y#ev»rt»*r 

nuoo 

27Vx 

25ta 

271% 

+16% 

AmTT 

77* JW 

61 

5R% 

«n% 

+4% 

AOMLOb 

77X700 

361% 3SV 

351% 

-1 

PepsiCo 

77X000 

31 (% 

291% 

N 

•14 


Issues Trades In: 2.115 

Advances: 1,081 ; declines: 784 ; unchanged: 
2SQ 

New highs: IB; new laws: 43 


Vets me 

This week UUt) ,250 shares 

Last Week T3B£7S,10a shares 

1*77 some week— UU05S80 shares 

1*78 to data 3J71S1.12S shores 

1*77 la date — Z952MAMT shares 

1774 to date UA3V1307 shores 


Consolidated Trading 
Of AMEX Listings 


Week Ended Ju tv 31,1*71 



Sales Hlgn 

LOW Lost 

Chga 

McCull Oil 

577 MO 

5 

4 

5 

+1% 

HauOUM 

57X000 

241% 

2114 

231% 

-1V% 

SvntexCorg 

rac^mn 

31V 

30*4 

30(4 

-V 

Chtaftn Dev 

32C800 
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211% 
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+11% 

Resort ir+1 A 

2*5^00 SSV 

741% 

70% 

-9*4 

Sundance O 
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15W 

18 

+21% 
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260800 

38V 

271% 

38 
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8 

5% 
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Loews Tb wt 

24X300 

16*% 

14 

IS* 

+11% 

StangoCo 

239.1 N 

121% 

91% 

me 

+11% 


Volume: 18.979,480 shores 
Yeor to Dole: AU4L070 shores 
issues traded hr. 1AJ9 

Advances: 473 ; declines: 34* ; unchanged: 317 
NewHlgtis:lD8: new lows: 17 


Chicago Options Table 


Option & price VoL Lost vol. Lost VoL Lot Close 
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.Friday and Saturday Line Scores. 


FRIDAY 

AMSRICAM LEAGUE . 
nr st ou mo 

Oakland on mo 800-7 10 i 

Toronto 000 OB 000—2 4 2 

Ronfco and Newman; B. Moore. Coleman (*) 
and Ceranc w Re nta . 44. L— ft. Moore, 4-2. 
MR — Oakland. Horton («. 


Second Como 

Houston 

PhflodttPhJa 


DOB 000 811— a 6 2 
001 301 400-4 12 0 


Batttmare 

Minnesota 


003 000 100-414 0 
000301 2fec— »13 0 


Williams, Zamora TO. Sombfto (8) and Bactrv; 
Cl i r 1 st or ion and Poole. W— Onl aJ ei ao n.74. L— 
Mutants. 1-2. HRs— Houston, Cabell (5). Philo* 
detphla. Luxinsk! (33). 


McGregor, Kerrigan 17), T. Mn rt teez (8) and 
DemPMr;OatleandWynegar.W--GO<IX,fta.Lr— 
McGregor, ID-*. HR— Minnesota. Pord 2 (1BL 


Ptttstajroh 
SanFrandKA 
09 In nln es) 

Cl Robinson. VRuteon 


0W m ms . 
WMD0R0 1-S ‘1 

173, a. 



Tekutae W. Howy iw^ t ID) and 


Oakland TOO 201 000—* 7 0 

Toronto 020 0» TO*— 5 T2 1 

B rubers, Locrv (5L Sou (7) and Esstaa New- 
man (8); underwoo d . T. Murphy <«. V.Cmz |8) 
and Ashby, w— ' r. Moratoy.4-7. L— Lacey, 55. 


Atlanta 
Naur York 


OB TO 000— 3 7 0 
BOO 310 DX— 12 13 2 


New York 
Chicago 


B0 )10 300—7 11 1 
880881 «1— B 7 1 


Mentefusca. Lonfl* in, Mrtflft <im rZ+k JSL 
and Tonwrao, hri (to, w— CurtuTvj 
T0kwv*$4. ^ L ~ 


Hanna, Skok 15), Campbell (7) and Pocwaha; 
Esofnoso and Stearns. W PtrlnoiB , 88. L— 
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Wood. LaGrew (7) and 
S-1L— Wood. 19-7. 
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First Came. 
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CT1 Inning s) 
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w— LeRochfc ?•*. L— Yam. M. HRe-CeHor- 
nifi. Downing (5). Detroit. Parrish (71. 
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000 100 000 O-l 4 J 
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man, Lockwood (0) ond Seam, 


M.L 

Ol). 
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7.HR— OttdnnaK. Driessen (11). 


Caldwell <nd C Moore: Mohock, Cftvelwid 
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O0O m 30*— 7 II 0 


Second Game 
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Frost, Hartsdl (8) gad Humphrey: Billinghcrn 
BAd ML May, W— BlUfasham. 9-5. L— Frost. 2-3. 
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Porru «. Rawlev 03. Todd (4) ond Stinson: 
Paxton ond G. Alexander, Diaz (8). w— Po nto n . 
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Norman, ftolr U) and B en c h ! NMaMr. 
Knowles IS) ond Carter. W- Mormon. *4 L— 
Sehatzeoer. ML HI M O ndtataM. Bench 03); 
MontrsaLCromartl* (8>. 


LW*H IT) c*ta StmmORtv Joan. Fvsw 
i otrtK w-uoim. 1V2. 

HRS — St. LoUbt, 


<9) 


Smith (19). 


W-U MM, 1M. 

ks&iunans (14)." Li» Anaeite, itl 




000 ON 000—0 8 0 
Kansas City E» 113 10s-9 IS 0 

Eckeraiey. Rtatav (8). Burameler (7) and 
Fisk; 5pmtorft ami Porter. -W-Samtortf. ii-a. 
L— Eckerttey. 1M. HR—- Kansas Cltv. Hurdle 

(41. 

New York 000 123 00WT3 1 

Chlcaao - 031 MO 000-4 8 8 

Beattie, Lyle (5), Ganan (8) ond Heath: Bar* 
rtos. Hinton (M.wuioughbv (6) onaComem.w— 
Lyle . 7-L L— Hinton. 1-4. HR— New York. While 
(71. 

MliwoUkeo 001 an ooo— * * O 

Texas 3W 001 000-3 8 1 

Travenu R. Stein (8), McClure (*> ond B. Marv 

tiewz; M«(Sc». Barker (81. Oevetand (9) arid 
SuntSwrg. W— Travers, 7-4. L Mc dta tuFL 
Bommore 000 003 IN 1—5 7 a 

Minnesota 300 ON IN 0-4 n l 

(lebmlogs) 

Flonaocsi. StanhouM (9) ond Dempsey; Erick- 
son. Marshall (8) and Wvnegar. W— Stantwuse, 
4-5. i_— Marshall, Ad. HRs— Bottfmore, Singleton 
(10). Kelly (3). AUnoesoto. SnMlIey (TO. 


Oikaao 

SanDtaao 


000 210 300— 8 9 3 
on on mo-4 ■ i 


Owner Berates Slumping Rangers f: •• 


r. ReuscheL McGtothen (7). Hottzmgn 18). a 
Moore (8). sutter (*) and Rader; Perry, SWrlev 
(7). touch (9) ond Tenwse.W— «- ReuscheL 93. 
L— Shirley, 5-11. 

SATURDAY 
AMS RICAN LEAGUE 

Seattle 000 031 010-3 13 0 

aevetand 110 060 0Ox-« 8 3 


P. Mitchell, went ague IS), House (5) and 
Plummer, Sttraen (8); CTvde, ReuschH (5) ond 
G. Alexander . Otaz C8>. W-ReusdwL t-0. L— P- 
MJhrtelL 5-10. HRs— Oevetand, Manning (3); 
Thornton (301. 


ARLINGTON, Texas, July 23 
( AP) — Brad Corbett, owner of the 
Texas Rangers, chased the press 
out of manager Billy Hunter’s off- 
ice yesterday after locking open the 
door, then lectured bis slumping 
players behind closed doors. 

Corbett, who was sporting a bru- 
ised face from a recent fall down 


He said. “It’s incredible that this 
team has scored I53 runvk» than 
Kansas City and it's certainly not 
because they’re not well paid. 
We’ve got- to start pfaying for pride 
and I believe we've got same jaws 
who wiH” ^ 


CaUfomlo 

Detroit 


000 (00 000-3 II 3 
300 ms ota— 7 u o 


Court ru. K. Brett (3). D. Miller (6) and Dawn* 
tag; MorrfeSvkos (S) and M. May. W— Sykes, S- 
8. l_ — K. Brett. 3-5. HRs—Ortratt. Kimp <•); 
Wockenfusa (2). 


It took Corbett two kkfcs-to gn - •->?'• 
through the door into Hunter’s off. .. ,4- 
restauran t stairs, became irate after ice where be was being interviewed, - * 
the Rangers committed two errors “Everybody out,” said Corbett, 

who later could be beard sboutbw^,---' 
even though the sted dubhomer 
door was dosed. :r JL 

Later, Corbett said “I apdodze;^! - 
if I was rude.'' . - 

1 - 


NATIONAL LEAGUE 
FlratGomo 

Houston 010 ON 000—1 11 0 

Phitadetahta 004 010 Oix— < 10 0 

J. Ntakra Zamora (8). McLaughUn (7), Bon- 
nfshn- (7) and Putats; Ruthven ond Boono. w— 
RutbvOT, 7. L— J. NMcra, H. HR— PWtadrtrtUo- 
Schmidt (12). 


310 ON IN 0— S * 

030 ooo mo t—4 n 


Boston 
Kansas CHy 

no mniogs) 

Tlant, B- Stan toy (8). Campbell OU. Orego tt> 
ond Fisk; Bird. Gura (2). Hndxakv (9) and Pop- 
tar.W— Hrabosky, 4-1 L— Orogo. 3-3. HRs Bo s - 
ton, Lvnn (171. Ewans (19), RM» (24); Kansas 
Cltv. Poauette (3 ). 


in the top of the 10th inning to give 
Milwaukee a 2-1 victory. 

The loss dropped Texas 6 16 
games behind Kansas City in the 
American League West Dmsioa. 

Corbett said that he was angry at 
the team “because they’ve got to 
stop talking about being the best 
and out and prove we’re the 
best. 

Hie free-spending Corbett said 


M I told the guys that HI go broke 
cm .-Tu fire ’tfi Pm dry.” 


with them. 
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Margin Almost 4 M inutes 

Hinault Wins Tour de France 


By Samuel Abt 

JUS, July 23 (IHT) — Gsast- 
r.fluf last few yards across thefi- 
‘ - 'finish line, Bernard Hinault of 
.ice won the Tour de France bi-* 
it race here today by almost 
minutes out of more than 108 
rsraced. 

H the other riders went over- the 
: - on the Champs-Hysees with 

- r heads down over the h'andle- 
• s pumping hard for that final 
/dreths of a second advantage. 

• - ■* there were no tomorrow. 

nd, after more than three weeks 
ompeddon, there isn’L The cool 
Vault rode accordingly. He fin- 
'd 15th today, but since Friday, 
tas been the certain winner ’of 
’ ; ; race, barring calamity. 

Feared a SpiD 

'I knew I had to be careful,” he 
' after his victory in his first 
' Mir r - “1 was afraid of falling and 
'Rawing it all away. But everything 
.. * led out fine." 

- econd. overall, 3 minutes and 

- seconds back, was Joop Zoe- 
" elk of the Netherlands, the 

- nh time be has finished just be- 
1 the leader in eight Tours de 
ace. Zoetemelk, who has never 
i, was leading until Hinault de- 
yed him in a time trial Friday, 
hind, overall, was Joaquim 
tfiinho of Portugal, 6:54 behind 

. - ault, fourth was Joseph Bruy ere 
lelgium, 9:04 behincf, and fifth 
Christian Seznec of France, 
i0 behind. Seventy-eight racers 
: .'ibed out of 110 who started 
i 30 in the Netherlands, 
he victory by the 23-year-old 
. ^\ault was extremely popular in 
S». _ nee and hundreds of thousands 
1 spectators lined the 100-mile 
te today from the suburb of St' 
^ main -en- Lay e. 

ne race moved through the 
small towns where it is the 
'V excitement for the month and 

* rre cyclists pass close enough to 
/. eta tors to receive an illegal push 
"i hill or to have a bottle of water 

ished over them as relief from 
.* heaL 


. v‘- 



•.'-Such spontaneous demonstra- 
tions are rare is Paris, where spec- 
tators stood behind barriers, wait- 
ing hours under a hot sun for the 
race to arrive and -pass the final 
four miles between the Tuileries 
Gardens and the Arc de Triomphe. 

Six times the racers went up and 
down the broad Ghamps-Elysees as 
many in the crowd bought peri- 
scopes to watch the action over the 
heads in front of them. 

Finally, Gerry Knetemmm of the 
Netherlands surged first across the 
finish, followed closely by three 
other racers, to win today's stage. 

A minute and a half later, the 
pack arrived, 74 riders clocked in 
the same time, since rim no longer 
mattered. Despite the best efforts 
of battalions of policemen, some 
spectators broke through the barri- 
ers and engulfed the racers. 

Led to the podium, Hinault 
kissed his mother, shook tymria 
with his father, kissed his wife, was 
kissed himself by numerous' cycling 
officials and finally pulled cm the 
overall leader’s yellow jersey on top 
of the one he has worn since Fri- 
day. 

. Then Maurice Cotrve de Mur- 
ville, a fo rmer Fr ench p rime minis- 
ter and now a member of the Na- 
tional Assembly, presented Hinault 
with a Sevres vase. The rider held it 
high over his bead, an engaging — 
but not quite a broad — smile on 
his face. 

Aloof, Reserved 

Hinault rarely smiles broadly. 
The words most often used to de- 
scribe him are proud, stubborn, 
willful and solitary. Racers also say 
of him that he has character. 

Raymond Poulidor, 14 times an 
entry in the Tour de France bnt 
never a winner, tdls this anecdote 
about Hinault: "One understood 
immediately that he had character 
and that neither Merckx nor Pouli- 
dor impressed him. He was afraid 
pf nothing. One day, in the Midi 
Libre race, I believe, we had to 
start the stage by going up a mam- 
tain. The evening before Hinault 
had been hopelessly outdistanced, 
and was effectively out of the race. 

“But the next morning, he start- 
ed 'out at full speed and stayed at 
the head of the race' for IS mile s, 
going all out-Behind him we had 
our hands full to keep up. And 
then, having done it and shewed us, 
he quit the race. I realized then that 
we were going to have further deal- 
ings with him, that he was not an 
ordinary racer.” 

Barry Hoban, another veteran of 
(he race, said of Hinault: “He’s got 
character, that’s for sure. He’s a su- 
perstar and that’s good for the 
sport.” 

Hinauli offered a description of 
himself in a weekend interview in a 
French newspaper that asked him 
how he compared. himself to such 
cycling stars as Eddy Merckx. “I 
am Hinault,” he said, “a stubborn . 
and aggressive Breton, who is hot 
afraid of anybody but who doesn’t 
resemble anybody ... I race with 
my means, in my style and with my 
ambition, like all my adversaries, I 
have a head and two legs. I have no 
complexes. Success, that’s the sole 
solution.” 


winning French regional races, 
reaching an important peak in 1976 
when he finished sixth m the world 
championships and became known 
as a man to watch. 

Last year, he won some 
E «r opean races, including two < 
sics in Belgium, but was held out of 
the Tour de France because he was 
considered not yet ready, at age 22, 
for his debut This year, he said he 
had three goals, to win the Tour of 
Spain, the French national cham- 
pionships and then the Tour de 
France. He has won all three. 

Before the start of the Tour last 
month, he was considered to be 
among the favorites, especially 
since no other Frenchman seemed 
capable of winning. France has had 
no winners in sports lately — out in 
the first round of the World Cup 
finals, beaten quickly in the Davis 
Cup, unlikely to win anything at 
the world s wimm ing and trade and 
field championships later this sum- 
mer — and there is a very real need 
here Tor a winner. 

Hinault, who can be personable 
and charming, is not only a winner 
now but also a winner with a 
winner’s outlook, which means that 
he should be a winner for a long 
time to come. 

Here, in comments during the 
tour, as his handsome face tow on 
a new look of responsibility, is 
Hinault: 

• On success: “I find it naturaL 
It’s the conseqooice of work. Also, 
for the moment, I have luck with 
me. It’s not often that I blow a tire 
and 1 don’t often falL” 

• On attacking during a race: “I 
have the same fighter’s tempera- 
ment I’ve always had, bnt I’ve 
learned to control it. Tm now in my 
fourth season as a professional and 
Fm beginning to understand my 
job by hearL” 

• On arrogance: “You ask me if 

m have a big head. I don’t believe 
so. I have no reason to change. 
What has happened has been the 
Iqgjcal results of myefforts.” 

• On popularity : “I have a lot 

of supporters and that stimulates 
me in an unbelievable fashion. 
That said, it would not bother me if 
I was sot popular. I do what I can 
to be. Tm willing, for example, to 
give my cap to a young nurse after 
a race; but it ends th ere.” 

• On himself: “When the race . 
goes well, I feel relaxed- If it gets 
difficult, I dig in. That’s my 
temperament.” 

Or, as his mother said, “When 1 
was small, I wanted everything and 
I wanted it right now. That's 
Bernard.” 

Hinault grew up in Yffiniac, a 
village of 2,000 persons in Brittany, 
where his father is a worker for the 



Bench Provides Mtu gz * 


' ernard Hinault raises die 
•tftftinner's cup after victory. 


4 Years as P ro 

He has known much suaxss in 
his career, which started in 1971 
when he became an amateur racer. 
He turned professional in 1975 
with the Gitane team and began 


railroad. Both Hinault’s parents 
ride bicydes and his father boasts 
that be has never owned a car. 

When away from the races, 
Hinault still lives in the town, al- 
though he and his wife are building 
a home two miles away in another 
village, Quessoy. 

About 100 of his neighbors de- 
cided to honor him by being pres- 
ent at the finish today and so two 
buses left Yffiniac for Paris at 4 
am. “I don’t like official ceremo- 
nies,” his mother said, ^but this 
time it’s something special. Ber- 
nard, he deserves it Besides, for 
100 francs a person, bus, snack and 
dinner included, it’s not expen- 
sive.” 


If Los Angeles Withdraws 


rOC Would Accept U.S. Bids for Games 


ONDON, July 23 (A P) — Lord 
lanin, president of the Interna- 
ls] Olympic Committee, said 
lerdav that the way will be open 
, other U.S. cities to apply for the 
•4 Summer Games it Los Angc- 
witbdraws. 

. I am told that Detroit might be 
rested," Killanin said, "al- 
ugh no official approach has 
u made. 


“Meanwhile, I still hope that Los 
Angeles will find a way to 30 
through with its bid. I am quite 
ready to meet with the Los Angeles 
people again if they want to come 

over to Europe.” 

Mayor Tom Bradley has said 
that he will recommend to the Los 
Angeles city council that the city 
withdraw its bnd. This was after the 
IOC had- ibid him that a proposal 


libbs Will Face Connors 
q Finals at Washington 


to make an independent group re- 
sponsible for the games, instead of 
the city itself, was not in accor- 
dance with IOC rules. 

Meeting SchetWed 

A meeting of the IOC executive 
board hag been in Lausanne 
July 29-31. If Los Angeles has a 
change of heart, or comes up with a 
compromise, the Lausanne, meeting 
would be the last chance to reach 
an agreement. 

Otherwise, the IOC executive 
board will invite new bids. Los An- 
geles was the only applicant at the 
end oflast year. 

Montreal Mexico City and Mu- 
nich have all been repented ready 
to take over the Games. But many 
IOC members woald prefer a U.S. 
dty. They fear the Olympic move- 
ment in the United States would 
suffer a severe blow if Los Angeles 
backed out and the Games went to 
another country. 

Meanwhile, Los Angeles* hopes 
for the Olympics flickered but aid 
not die Friday as the dty council 
voted to oohtmue discussions this 
week. • 

Final Effort 

.Council president John Ferrarro 
said -a special ad. hoc committee 

meeting would be held next week in 
, a -desperate effort to bring the 
games to the dty. 

“While there are still numerous- 
unresolved areas of dispute be- 
tween the city’s position and that of 
the IOC." said Councilman Bob 
Ronka, “there is now, for the first 
time, an indication the IOC may be 
willing to award the 1984 Olympics 
on the terms Los Angeles speci- 
fies.” 

Bradley, meeting in Washington 
with President Carter last week, 
said if the dty is awarded the 
uitu mamjt a *ui« Rookie sensation Nancy Lopez, games, it would need financial as- 

•S- Women s Open golf tour^ star ted the third-round tied for sistance from the federal govern-' 

■ ’ ’ ” ,i ’ tnenL . ... 


VASH1NGTON, July 23 (UPI) 

• Eddie Dibbs took the last eight 
Ines from an exhausted Manuel 
'•antes last night to join Jimmy 
llnnors in the finals of the Wash- 
, .ton Star International tennis 
- irnamem with a 7-5, 6-0 victory. 
Oibbs, seeded third, plays top- 
tied Connors today for the 
1000 first prize: 

Earlier, Connors elimina ted No. 
: -seeded Jose Higueras. 7-6, 6-2. 

. \fter scoring a service break in 
1. third game of the first scL 
antes hem a 4-2 lead before the 
■ -degree evening temperatures 
i high humidity began to affect 

j Dibbs broke back in the eighth 
ne for a 4-4 tie. Dibbs held in 
•: 1 1th game after going to deuce 
ff times. Oranies then began 10 

Dibbs broke Orantes at love in 

• next game to take the set. 7-5. 


In the second set, Dibbs broke 
Orantes three times as the Spaniard 
missed dozens of easy shots, appar- 
ently because of heat exhaustion. 

The tournament trainer escorted 
Orantes from the court following 
the matriv Later the trainer and 
tournament physician, reported 
Orantes was recovering. 

With both players battling 100- 
degree-plus courtside temperatures, 
Higueras rained an edge fate in the 
first set- The Spanish Davis Cup 
star held a 54 lead with three set 
points against Connors. 

But Higueras netted, a ba c k h and 
on the first set point and Connors 
.saved two more with an ace and a 
background drop shot. Connors 
then won the next two pemts to tie 
the set. 5-5. 

Both players held serve to force 
the tiebreaker in which Connors 
took a 5-2 advantage and won, 74. 


AMERICAN LEAGUE 
EAST - 

Boston 

Milwaukee 

New York 

Bam mo re 

Detroit 

Cleveland 

Toronto 

WIST 

Kansas Cttv 

California 

Oakland 

Tesat 

Minnesota 
Ch Leona 
Seattle 


W L 
62 31 

5t n 

51 42 

52 43 

48 46 

4 5 49 
35 ttt 

52 41 

51 45 

4V 48 

46 48 

m si 
m st 

33 64 


Pet OB 
MT — 
Ml 6 
SM II 
SO IT 
J1I MVl 
J09 1714 

JM 28 


531 2 M 

MS 5 
JOB ffh 
A» 11 
M9 13 
J40 21 


Mondavi Gaum 
Boston at Mi nn es o ta 2 
Seattle at Toronto, 2 
California at Cleveland 
Oakland at Detroit 
Milwaukee at CMoano 
New York at Kansas Ofy 
Baltimore at Team 
NATIONAL LEAGUE 


W L 
53 39 

48 45 

47 45 
47 51 
43 56 

38 60 


PCt OB 

J71 — 

.516 5 

511 5VS 
M0 Vh . 
.434 13 

JB8 17V*. 


Stacy Leads U.S. Women’s Open 

INDIaNAPOUS, July 23 (UPI) Jane Blalock, winner of two of 
■Defending champion Hollis Sia- her last four starts, with an even 
posted a one-over par 72 yester- par 71, and Donna Young were 
»y to take a one-stroke lead at 217 tied at 219. 


»ng mto today's final round of Rookie sensation Nancy Lopez, 
e D.S. Women s Open golf tour- started the third-round tied for 

01 . v . ^21.-4 the lead at two-over par 144, lihot 

Only one player beat par 71 ana bers ^f ^ 0 f contention with an 
ree others equaled regulation fig- ^ehl-over ^79 . . 
ts on the next to last round over ** • , •; r . 

The .other. co-leaders at the half- 
way mark of the 72-hole grind, for- 
mer national amateur champion 
Carol Semple and Donna White, 
also faded — Semple to a 77 and 
White at 79. Both had 221 totals. 


Country Club of Indianapolis 
mr«. 

Two-time champion JoAnne 
arner bogeyed the ISlh hole by 
issing a 12-foot putt for a 73 and 
Uiole score of 218. 


Carter and Bradley -discussed the 
1980 Moscow Olympics, agreeing 
,-that politics have begnn to play too 
'large a role in the amateur athletic 
competition. Carter said he did not 
want the UiL-Sovki dispute over 
treatment of Russian dissidents to 
involve the 1980 Games. 


Friday* Gama* 

Oakland 7-4. Toronto 3-5 
Cal Homla*W Detroit 3* whotiw 11 i™*ibi 
C leveland ll.SaaH la 0 
New York 7, OUcngoft 
Baltimore £ Mbmenta 4 10 Imhuis 
Kansas City 9, Bastan 0 
Milwaukee 4, Texas 3 
Saturday Games 
Detroit 7,CalHom!a 3 
Cleveland 5. Seattle 5 
Minnesota S, Baltimore 4 
Kansas atv 6. Boston & 10 bmlnas 
Toronto 7, Oakland 3 
New York 7. Chicago 2 
Milwaukee 2. Texas 1.10 km km 

5tnday‘s Games 

Seattle (Colborn M and AbMtt 3tf) at Cleveland 
(Fratdetmn t-2 and watts 7-101.2 
Oakland (Lensford.2-7) al Toronto. (Gsrvtn 3- 
101 

CaUtomia [Am# 7-5 and Ryan 3-1) at Detroit 
'(Rcaema4-5and Staton. 104). 2 

KewVorfc (Ptouermt-7) at CMcaoa (Kravec 
7-7) 

Baltimore (Palmer 11-8) at Minnesota (Zatm 
U> 

Boston cwrleM.S-iicd Kanos Otv (Gale 11-3) 
Milwaukee (Augustine 1M) at Terns, (Elite B- 
5 or Conor 3-2) 


Philadelphia 

OiIcxkh 
Plttsbureh 
Montreal 
New York 
SL Louis 
WIST 

Son Francisco 58 ‘ 39 598 — 

Cincinnati 56 40 J83 IVk 

Los Angeles 56 41 sn 1 

San Dies* 47 51 MO lift 

Atlanta 42 S3 ui 15 

Houston 41 55 427 Wa 

Saturday's Gomes 
Cincinnati 2. Montreal 1 
Son Francisco X Pittsburgh 1 10 Innlnas 
. Philadelphia X Houston 2, 10 bsdnas 
now York 2, Attanla 0 
Las Angelas 4. SL Louis 3 
San Dieoo 4. CMcogo 2 
Fridays Games 
Philadelphia 64, Houston 1-2 
andimatnn Montreal 3 
New York Ti Alton ia 3 
aueoDolSonDleBo4 
Los Angeles7, SLLouts 5 
Pittsburgh! San FnmdseoD 
Sundays Genes 

Houston (Oban S4) at PtiikxMPMB (Cart tort #- 
0) 

Atlanta [McWU Items 14) of Mew York (Kaos- 
man 3-10) 

Cincinnati (Seaver at Montreal (Rogers 
11-7) 

SLLouif evuckovkh 7-7] et Lot Angeles (Sut- 
ton 104) 

Chicago (Lamp 2- IQ) at SOI DteM 1 Jams 74) 
Pittsburgh (Candelaria 84) at San Francisco 
(Barr 44) 


Rose Singles, Reds Beat Expos 


MONTREAL, July 23 (AP) — 
Pete Rose and Johnny Batch did it 
again When Rose extended his 
consecutive-game hitting streak to 
35 in the sixth inning, be drove in 
Cincinnati's first run of the game. 
In the seventh. Bench hit his 12th 
home run of the year — he is one 
shy of 300 in his career — for the 
margin of the Reds' 2-1 victory 
over Montreal yesterday. 

Rose’s RBI single to right field 
was only the third Cincinna ti hit 


off Expo starter Dan Schatzeder. 
Dan Diicssen bad opened the sixth 
with an infield single and sprinted 
to third when Schatzeder threw 
wildly in an attempted pickoff. 
Montreal’s Warren Cromartie 
homered in the bottom of the 
inning, but in the Reds’ next ai-bat, 
Bench made it game time. 

Cincinnati’s Fred Norman 
picked up his first victory since 
June 18 and extended a streak of 
his own: he has seven straight vie- 


Friday: Hurdle’s 6 RBIs 
Help Royals Beat Red Sox 


Pete Rose wears a smile as he connects for bis 35th consecutive 

game hit in sixth inmng of game against Montreal on Saturday. 

DiMaggio Overshadows 
Rose Assault on Records 

By Thomas Boswell 

WASHINGTON. July 23 (WP) — Rarely has Pete Rose done anything 
for winch he did not get full and just ac claim. 

Few playere have mined the lode of their talent so completely. And few 
have had their skills so appreciated in dollars and cheers. 

Immortality is the itch that great men scratch, sometimes until they 
bleed. Rose has kept the blisters on his hands blood red for 16 years. 

Pete — the only rose that ever wanted to smell like a man — has 
perfumed his 3,086 hits with sweat, not toilet water. Now, however. Rose 
is in danger of being overshadowed in one of his finest hours. This exem- 
plar of the baseball spirit is giving his finest sustained performance at the 
age of 37, yet it may be undervalued. 

If Joe DiMaggio had never played, Rose's c ur r en t streak of hitting 
safely in 35 straight games would now be seen in its appropriate glowing 
light ‘ 

However, all hitting streaks are dwarfed and belittled by the Yankee 
Clipper’s 56-game blockbuster, a statistic that makes contemporary play- 
ers hallucinate. 

Rose has always set goals for breakfast lunched on records, and eaten 
pressure for dinner. 

Longest in 29 Years 

Even as Rose now stands, his 35-game record is the longest streak in 
.baseball in 29 years. 

“It’s harder to keep a streak going these days than it was in the *30s and 
’40s,” Rose said. “Most of the trends of the game have been against 
hitting since World War IL 

“You see more rchef pitchers, more guys with a trick pitch. Hie slider 
has been perfected since then. 

“Now you’ve got jet lag and more night games and better gloves. Every- 
thing’s against me,” he said with a laugh. 

Rose has already tied Rogers Hornsby for the second best in the Na- 
tional League’s 20th century play. He now has the third longest streak in 
56 years. 

Nevertheless, Rose admits he has only one goal in mind: Tommy 
Holmes’ streak of 37 games for the Boston Braves in the 1945 season. 
Rose has been conn ting down toward Holmes since before the All-Star 
break. 

Certainly baseball fans could want no more symbolic pairing than Rose 
and DiMaggio as the hitting-streak record holders for their respective 
leagues. - 

Rose and DiMaggio are the ultraviolet and the infrared of the spectrum 
of baseball temperament. 

DiMaggio — the thoroughbred of ballplayers —means style, adoration 
and inaccessibility. 

Rose — the dogged donkey — has brought dignity to lack of grace, 
scorns adoration in favor of learning his fans by their first names. 

DiMaggio was a naturaL Rose self-made. 

Sense of die Common Man 

For DiMaggio, the aloof deity, there was always awe. For Rose, Every- 
man’s bowling partner, there is a growing rooting interest 

Charlie Hustle, once booed from New York to Chicago to Los Angeles 
for his spikes-high style, is, at age 37, getting a universal following. 

“Pete's the only guy I can t hin k of who could have this happen to hi m, 
and not have it cause jealousy,” said Cincinna ti manager Sparky Ander- 
son. 

“On this team, you start off playing fifth banana,” says Ken Griffey, 
familiar with the way chaps named Seaver, Bench, Morgan and Rose own 
the spotlight. “Bnt it's impossible to resent anything Pete gets.” 

Even Holmes, the man in Rose’s bat sights, says “I wish him luck. 
Heck, until two weeks ago, nobody knew I was still alive.” 

The former Brave outfielder, who played in front of the “Jury Box” 
bleachers in Braves Field, is now the community relations director with 
the Mets. “If Pete gets a shot at my 37,” says Holmes, *TQ be there. Rose 
has alot going for him, but he doesn't have my old fans in the Jury Box.” 

Major League Standings 




KANSAS CITY, Mo. July 23 
(AP) — “It’s better that we got beat 
9-0 than 1-0,” Boston manager Don 
Timm pr shrugged, after the Kansas 
City Royals, led by rookie Clint 
Hurdle's club-record-tying six 
RBIs, routed the Red Sox. It was 
the first time Boston had been shut 
out in its last 108 games. 

Zimmer was clearly jolted by 
Kansas Gty: “Tve got a feeling 
theyTl run away and hide in their 
division.” The victory. Royals’ sev- 
enth straight, moved them into a 
half-game AL West lead over Cali- 
fornia. Boston’s edge in the East 
was reduced to seven games over 
Milwaukee. 

Hurdle; playing before 14 rela- 
tives from Florida, began his spree 
with a three-mu homer off Boston's 
11-game winner, Dennis Eckersley, 
in the second inning. He fait a sacri- 
fice fly in the fourth and singled 
borne runs in the sixth and seventh. 

Winning pitcher Paul Splitorff 
scattered six hits, and was obvious- 
ly pleased with his 11th triumph of 
the year: “We’ve only lost one 
gam* ainrat the All-Star break, and 
that was mine.” 

Indians 11, Mariners 0 

At Cleveland, Mike Paxton 
threw a two-hitter at Seattle as 
Cleveland coasted home, 11-0. Pax- 
ton also became the 16th major 
league pitcher to strike out four 
mat in one inning , Dan Meyer led 
off the Mariner fourth by 
first on a third-strike passed 
Paxton then fanned Bruce Bochtc, 
Tom Paddrek aud Bill Stan. The 
Indians ' Rick Manning and Johnny 
Grubb had three RBIs each. 

Br ewers 4, Rangers 3 

At Arlington, Texas, Buck Mar- 
tinez had a pair of run-scoring sin- 
es in Milwaukee’s 10th victory in 

2 games. With the 4-3 setback, 
Texas has now ran its losing streak 
to four. 

Angels 4-0, Tigers 2-5 

At Detroit, Lyman Bostock and 
Brian Downing hit run-scoring an- 
gles in the 11th inning of the first 
game to give California a 4-2 victo- 
ry, but Rusty Staub's homer and 
RBI double and Jack BUlingham’s 
seven-hitter, his second straight 

Sudanese Wins 
400 Meters at 
African Games 

ALGIERS, July 23 (UPI) — 
Hasan Keshif of the Sudan sprint- 
ed to international prominence yes- 
terday by winning the 400-meter 
gold medal at the African Games 

His time of 45J23 seconds 
dipped half a second off his per- 
sonal best and was a record for the 
games. Keshif, who is studying 
electrical engineering at the Univer- 
sity of Washington, finished 3 me- 
ters ahead of Dele Udo, of Ni 
with Gyvfl Etoor, of Uj 
Both docked 45.65. 

Amadou Meite of the Ivory 
Coast took the 100 meters after a 
nervous start. Favourite to win the 
title after representing Africa last 
year in the world Cup Final, Merte 
was slow off his blocks but recov- 
ered to finish in 10.35. Nigeria's Pe- 
ter Ogodogbe was second in ,10-45 
and O. Karikari of Ghana third in 
10.46. 

Egypt decided yesterday to with- 
draw from the games to protest an 
incident in which its soccer team 
was assanlted by Libyan players, a 
government announcement said. 
The Egyptians reportedly were 
beaten up after they defeated 
Libya, 1-4), in a soccer match 
played in Aimers. 

“Prime Minister Mamdooh Sa- 
lon has issued orders that all Egyp- 
tian sporting teams should with- 
draw tram the African games in 
Algiers,” the announcement said. 
The Egyptian government also win 
initiate action in inte rnational 
sports federations against Libya 
and Algeria, it said, 


shutoui over the Angels, brought 
the Tigers a 5-0 nightcap triumph. 

Yankees 7, White Sox 4 

At Chicago, New York's Roy 
White hit a two-run homer in the 
fifth inning, and then snapped a 4-4 
tie with a two-run single in the 
sixth, giving the Yankees their third 
straight victory — all without Reg- 
gie Jackson, who was to return 
from a five-day suspension today. 
The 7-4 loss was Chicago’s seventh 
straight. 

Orioles 5, Twins 4 

At Bloomington, Minn., Ken 
Singleton’s lOth- innin g sacrifice fly 
to deep center field off reliever 
Mike Marshall scored Mark Be- 
langer to give Baltimore its 5-4 tri- 
umph over Minnesota. Singleton 
also hit his 10th home run of the 
year with two on in the sixth. 

A’s 7-4, Blue Jays 2-5 

At Toronto. Dave Duncan. 
Mitchell Page and Willie Horton 
drove in two runs each to support 
Steve Renko's four-hitter, account- 
ing for Oakland's 7-2 opening,-! 
victory over Toronto. Al 
had two RBIs, including the game- 
winner in ihe seventh inning in 
Toronto’s 5-4 second-game tri- 
umph. 

Reds 10, Expos 3 

In the National League, at Mon- 
treal, Cin cinna ti’s George Foster 
was beaned by a Ross Grimsley 
fastball in the second hming , but 
Cincinn ati wait on to defeat Mon- 
treal, 10-3. In the bottom of the 
first, the Reds' Mike LaCoss had 
hit Expo Andre Dawson, but Cin- 
cinnati manager Sparky Anderson 
was nonethless outraged at the Fos- 
ter incident. It was the sixth time 
the Reds’ slugger has been nailed 
this season, and Anderson drew the 
line: “This will not go on. If any- 
one throws at his hold or behind 
him, we are going to light that 
itcher up — and I mean hurt him. 
it costs us a game, it will be in 
payment tor all this. The party’s 
over.” Foster was apparently 
unhurt, taking several strides 
toward the mound and swinging his 
bat menacingly before teammate 
Johnny Bench restrained him. 
Rookie LaCoss was winner in his 
first major league start 

Pirates 3>, Gants 0 

At San Francisco, Pittsburgh’s 
Tun Bibby pitched his first shutout 
of the year, a six-hitter, and singled 
with one out in the third inning to 
start the rally that produced the 
game’s only runs as Pittsburgh beat 
San Francisco, 3-0. 

Dodgers 7, Cardinals 5 

Al Los Angeles, Reggie Smith 
continued his hot hitting with a ho- 
mer and a triple, good for four 
RBIs, leading Los Angeles to its 7-5 
victory. The Dodger right fielder, 
now with 18 home runs and 58 runs 
batted in, has hit five home runs in 
his last five games. 

.PhflHes 6-8, Astros 1-2 

At Philaddphia, Mike Schmidt 
hit his first home run since June 24 
and Dick Ruthven scattered 11 hits 
as Philadelphia beat Houston, 6-1, 
in the opener. Greg lAirinslri’s 23rd 
homer of the season backed Larry 
Christenson’s six-hit pitching to 
give the Phillies an 8-2 triumph and 
a sweep. 

Cubs 5, Padres 4 

At San Diego, Jerry White, ac- 
quired last month in a trade with 
Montreal, had three hits to lead 
Chicago to a 5-4 victory. White 


£ 


umcago 
scored to 


to break a 3-3 tie in the sev- 
enth, putting the Cubs ahead to 
siay. 

Mets 12, Braves 3 

At New York, Nino Espinosa 
scattered seven hits and drove in a 
pair of runs as New York won, 12- 
3. Espinosa’s second single came in 
the Mets* five- run seventh inning; 
he evened his record at 8-8, and 
turned in his fifth complete game in 
20 starts. 


Weekend Sports Transactions 


BASEBALL . . 

AmarlCoa LMOM 

TEXAS RANGERS — Placed Richlo TOsk. out- 
fielder. on ttw 15-day disabled list- CUM uo 
Gary Gray, first baseman, from Tuscan of ttw 
Pacific Coast League. Transferred Sandy Alo- 
mar. Infl elder, from the 15-dleaMed Hat to the 21- 
dav disabled list. 

National Leasu* 

STJLOU15 cardinals — Purchased Wavne 
Garrett third basemen from the Montreal 


BASKETBALL 

Natloaal Basketball AssecSatiaa 
INDIANAPOLIS PACERS — Stoned James 
Edwards, center, and Wavne Radford, euarcL to 
muttt-vear contracts. 

FOOTBALL 


BALTIMORE COLTS —Traded Raymond Ches- 
.tsr, ttehf end, la Hie OaMond- Raiders far MUn 
SanLwttt receiver. 

HOUSTON OILERS — Announced the retire- 
ment of Mites weoer, safety, waived Anthony 
FrandbkMIekev Early and Charles Stiemrt, de- 
fensive tneksi Bobby Matthews, kicker; Mose 
Rleon, running bode; Mike Ashcraft, receiver; 
and Rich Sowvllt, defensive back. 

KANSAS CITY CHIEFS — Waived Mark 
Vital L, quarterback; Robert EIHott, running 
back; owavne Taggart, wide receiver; Dennis 
Baker, offensive lineman; Blit Stout; and Al 
Oeea. defensive bade. 

PHILADELPHIA EAGLES- A oaulred Ride 


Ensles, punter, from the PIHseurotl Slaeters for 
an undisclosed future draft choice. Released 
Monte Madman, light end. 

SAN DIEGO CHARGERS — Waived Paul 
White, safety; Ed Howard and Lenoleon Ingram, 
oornerbadu; and Mock AlkbAi wide reesfver. 

ATLANTA FALCONS — Cut free agents Robert 
Taylor and Dynri Thomas, running backs; Sam 
Williams, wide receiver; Tom Prangay. defen- 
sive tackle; <md Jim Wliaama.llnebadur. 

NEW YORK SIANTS - Released Scott Fon- 
dle. Bob Dave*, John Ergndrktoe. and Arthur 
Botvin, defensive backs; Terry Lae. Bob Millar, 
Ron Gummed d. Dale McNaU, Demis Roll tv. and 
Jerome Wlieon, linebackers ; John Dabefc and 
John Pooflorla. running backs; and Cornell 
Houston, defensive toekfe, all free agents. 

SEATTLE SeAHAWKS - Waived George 
Ad tkfc . Lance Garrett and Bill McCoddans, saf- 
eties.- Joa demons end Tims Ochs, guards; 
Brace Trtmmler and Jeff ThdeLautFierba c ks; 
Jett Salta, fullback; Jw vaDnakv and Chris 
Moore, defensive anas; Ralph Lowe. Jddcer* 
punter; Scott Palmer, quarterbaek-wider; and 
Trevor Ken nanLklcker- 

TAMPA BAY BUCCANEERS — Picked UP 
Kurt Schumacher, o f fensive guard, on waivers 
tram the San Francisco 49ers. 

HOCKEY 

National Hockey League 

BUFFALO SABRES— Signed Terry Martbv left 

wlng,ta a mutt fyear comraeL 

ST. LOUIS BLUES — Stand Ok* Lamby, 

defenseman. 


tones over Montreal, having last 
lost 10 them July 1 1, 1973. 

Giants 3, Pirates 2 

At San Francisco, Willie McCo- 
vcy*s extra-inning single and Dave 
Parker’s ensuing throwing error al- 
lowed Terry Whitfield to score the 
winning run in San Francisco's 3-2 
victoiy over Pittsburgh. Whitfield 
led off the 10th with a angle and 
was wild-pitched to second by loser 
Kent Tekulve. Jack Dark, who 
doubled in the fourth inning to ex- 
tend his hitting streak to 24 games, 
walked, bringing in reliever Dave 
On Me 


Hamilton. 

Whitfield held at third 
dashed home when Parker threw 
the ball over the head of catcher 
Duffy Dyer. 

Mets 2, Braves 0 

At New York, John Stearns hit 
his 11th homer of the year as the 
Mets beat Atlanta, 2-0, and extend- 
ed their winning streak to five 
games — their longest since Sep- 
tember, 1976. Tom Hausman and 
Skip Lockwood combined on an 
eight-hitter for the victory. 

Phillies 3, Astros 2 

At Philadelphia, Bob Boone’s 
fourth hit of the game, a single to 
right in the 10th, scored Bud Har- 
relson to give Philaddphia a 3-2 
victory over Houston. Greg Lurin- 
ski opened the inning by singling to 
lefL Harrelson, pinch-running, was 
sacrificed to second and Garry 
Maddox was intentionally walked 
before Boone delivered. 

Dodgers 4, Canfinals 3 

At Los Angeles, Steve Garvey’s 
bases-loaded double in the seventh 
broke a 2-2 tie and boosted Los 
Angeles to a 4-3 victory over Sl 
L ouis. Reggie Smith continued his 
slugging tear with a fourth-inning 
home run — his 1 9th of the year 
and his sixth in six games. Tommy 
John (1 1-7) scattered nine Cardinal 
hits, induding Ted Simmons' 13th 
homer, a solo shot in the eighth. 
Terry Forster relieved with one out 
in the ninth and earned his 13th 
save. 

Padres 4, Cobs 2 

' At San Diego, pinch-hitter Jerry 
Turner hit a three-nm homer with 
one out in the bottom of the ninth 
to give San Diego a 4-2 victory over 
Chicago. All four of Turner’s home 
runs this year have been pinch hits. 
This one came off reliever Bruce 
Sutter, who was making only his 
fourth relief appearance, but the 
loss was absorbed by Ray Burris (5- 
9). 

Royals 6, Red Sox 5 
In the American League, at Kan- 
sas City, Mo^ utility infielder U.L. 
Washington’s single in the bottom 
of the 10th scored Clint Hurdle 
from second base for Kansas City’s 

6- 5 victory over Boston. Hurdle 
had doubled to right with two outs 
off losing pitcher Dick Drago. 
Trailing, >3, Kansas Gty tied the 

ne m the eighth famin g when 
ston reliever Bill Campbell 
walked home two runs with the 
bases loaded. 

Twins 5, Orioles 4 
At Bloonrington, Minn., Dan 
Ford drove in four runs with two 
home runs and a single, helping 
Minnesota snap a nine-game lasing 
streak with a rain-delayed 5-4 victo- 
ry over Baltimore. The homers were 
Ford’s ninth and 10th of the year. 

Blue Jays 7, A’s 3 

At Toronto, Rick Canute's sui- 
cide squeeze scored John Mayber- 
ry, hi g hli g hting a four-run fifth in- 
ning as Toronto defeated Oakland, 

7- 3. Mayberry walked to open the 
fifth, was sacrificed to second and 
went to third on Dave McKay’s 
single. Not known for his speed, 
Mayberry scored on Cerone’s bum, 
which the Toronto catcher beat out 
for a hit. 

Intfians 8, Mariners 5 

At Cleveland, Andre Thornton 
drove in three runs with a homer 
and a bases-loaded walk in a six- 
run fifth inning, carrying Cleveland 
to a 8-5 victory over Seattle. Thorn- 
ton’s 20th homer followed a leadoff 
single by Buddy Bell, and put the 
Indians bn top to stay at 4-3. 

Tigers 7, Angels 3 

At Detroit, homers by Steve 
Kemp and John Wockenruss ac- 
counted for five runs and Bob 
Sykes pitched five innings of two- 
hu relief to help Detroit to a 7-3 


victory over California. 

Brewers 2, Rangers 1 

At Arlington, Texas, second 
baseman Bump Wills dropped Lar- 
ry Hisle’s lOth-inning pop fly in 
short right field, ana Charlie 
Moore, who had reached base on 
an error, scored from second, giv- 
ing Milwaukee a 2-1 victory over 
Texas. Hisle sent the game into ex- 
tra innings with his 22nd homer of 
the year with one out in the top of 
the ninth inning off Ranger starter 
Jon Matlack. 

Yankees 7, White Sox 2 

At Chicago. Lou Pinielia lashed 
three hits, including a pair of dou- 
bles, and Catfish Hunter posted his 
first victoiy in more than two 
months as New York downed Chi- 
cago, 7-2. It was the eighth loss in a 
row for the White Sox, the fourth 
straight triumph for the Yankees. 
Hunter (3-3) recorded his first vic- 
tory since May 9 in his second start 
since coming off the disabled list. 
He worked 5% innings, allowing 
three hits and one unearned run be- 
fore Sparky Lyle and Rich Gossage 
finished. 


More Sports 
On Page 11 
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No Summit for Elvis 


N 


By Russell Baker 

£W YORK — In his declining thought Presley would try it once 
“ ' “ the conference began. 


years Elvis Presley 
worrying about what the Beatles 
and the Rolling Stones were doing 
to America. He asked for a confer- 
ence with J. Edgar Hoover. 

Hoover was cagey in replying. 
He. too. was worried about what 
the Beatles and Rolling Stones were 
doing to America. In fact, he was 
worried about what everybody was 
doing to America. He was worried 
about what Elvis Presley was doing 
to America. That was why Presley 


held such a prominent position on 
•*“ “Most Wanted Pelvis" 


the FBI’s 
list. 

Although his enemies now belit- 
tle him. Hoover was nobody's fooL 
The fact that Presley had a pelvis 
did not alarm him. Hoover himself 
bad a pelvis, although he always re- thus pairing 
f erred to it as “hips." No threat to downfall, 
national security occurred, he real- 
ized, unless die pelvis was rotated. 

This motion, as we all now know, 
leads to amplified wailing, electri- 
fied music, premature deafness and 
swooning women and children, all 
of which makes it difficult for a na- 
tion to keep its eye on the balL 


“Soil, just to be on the safe ride,” 
said the ambassador, “we can make 
him check his pelvis when he comes 
into the building." 

“His hips," said the Director. He 
pointed out that Presley’s purpose 
was unlikely to be aggressive, since 
this would put him in bad odor 
with his millions of fans. More like- 
ly, he observed, Presley aimed to 
get an unorthodox set of clothes 
into the FBI building. 

Once America learned that the 
Director of the FBI bad established 
diplomatic relations with unortho- 
dox dothes, all restraint on ward- 
robe stylings would collapse. Men 
everywhere would think it accept- 
able to abandon two-piece suits, 
thus paving the route to national 


Not surprisingly then. Hoover 
was startled when his ambassador 
reported that Presley wanted to 
meet at the summit. 


From abandoning the two-piece 
suit, it was a short step to letting 
the hair grow over the ears. Hoover 
had always grasped the natural 
length between casual attire and 
Marxism and recognized it as one 
of the gravest dangers facing the 
Republic. Of late, even FBI agents 
had been growing sideburns. 

Agents undertook surveillance of 
Presley’s wardrobe. They reported 
that his mode of dress was 
“exotic." This referred, no doubt, 
to his passion for capes and 
sequins, lor the formal reply to bis 
request stated that no man wearing 


“Is this the same Presley they call request siaiea 
‘Ciuic rhi» wwr" h- o.if-a sequins and a cape had ever been 

Hvis the Hrpsr he asked. ^ owed into the FBI building, «- 


iHipsT" 

The ambassador assured him it 
was. Presley, he said, was propos- 
ing an allian ce. He was alarmed 
about what the Beatles and the 
Rolling Stones were doing to 
America. He wanted to help the 
FBI in its struggle against the Brit- 
ish music menace. In return he 
wanted to meet the Director face to 
face. 

At this point, the documents 
reveal, the Director took a surpris- 
ing tack. He inquired about Pres- 
ley’s wardrobe. 

“His hips." said the ambassador, 
“contain virtually no restraining 
girdling whatever. If he were to get 
into your presence, it would take 
him only a split second to set them 
into full rotation if be is so 
minded." 

The Director scoffed at 
ambassador's suggestion that 
feared hip rotation or that 


cept in handcuffs. 


the 

he 

he 


Gems Stolen m N.Y. 


NEW YORK. July 23 (AP) — 
Gems worth S 143,794 were stolen 
yesterday from a private exhibit at 
the Hilton Hotel, police said. A 
man and woman viewing a stone at 
an exhibit of a Los Angeles jewel 
cutters’ firm picked up a box con- 
taining the jewelry from a counter 
when a salesman was not looking, 
police said. 


This did not settle the matter, 
however. Presley came back with a 
counterproposal- He would wear 
fringed buckskins and cowboy 
boots. Hoover’s ambassador did 
not even refer this to the Director, 
and Presley, after waiting several 
days and receiving no reply, sent a 
second counterproposal offering to 
wear an FBI T-shirt, brushed-suede 
jeans and blue-suede shoes. 

He received a reply, not from the 
Director but from the ambassador. 
It advised him that Hoover was 
going to be busy the next few 
months getting his suit shined and 
would not be available for a sum- 
mit. If Presley agreed to cut his hair 
short, wear a gray fedora, a cement- 
colored. suit and a pair of black 
wing-tip shoes, however, an FBI 
agent would meet with him in a ho- 
tel coffee shop. 

The documents do not say 
whether this meeting ever took 
place, but something happened. 
The Beatles and the Rolling Stones 
faded in popularity, both J. Edgar 
Hoover and Elvis Presley died, and 
the Soviet Union became so frus- 
trated about the persistence of the 
two-piece suit that it has been 
behaving ever since like a super- 
state that got up on the wrong ride 
of the bed. 


Third Annual Vogue Word Watch 


By William Safirc 


N EW YORK (NYT) — For those with a taste for the freshest in 
cliches — who take their bromoides with Perrier and lime, and 
fed the need to make sense out of nonce words — here is the “Third 
Annual Vogue Word Watch." a guide to those currently “in" phrases 
that make up our transient-talk. 

Clearly (a term that has replaced obviously, which Jong ago re- 
placed manifestly) anyone who has not been tracking (term that has 
replaced monitoring, which long ago replaced foflowing) fashionable 
lingo is in Ug trouble. 

Basically (which has replaced I mean, oh, and is akin to the British 
throat-clearing, actually), the great slang spawning grounds of the 
past — the music and drug-culture worlds — have failed us in the last 
year, popularizing merely punk (a stylish kitsch) and angel dtist (a 
toxic hallucinogen first used to sedate primates). Instead, the new 
fountains of argot are the media, lad’s talk, diplomacy and sports. 

From the media come biggie — as in “ad -‘aggie" or “Hollywood 
biggie" — which has taken over for American Indian expressions like 
swmeni or hhnuckeymuck (from the Algonquin “has plenty of food"), 
or last year’s fading superstar. “Biggies" make big bucks, sometimes 
me&bucks, for turning on the hype that sells books that used to be 
called page-turners but are now referred to as books with legs, pre- 
sumably because they seem to walk off the shelves. 


demise of Yietnamization, the -ize have had it, excepting only trivial- 
ize, of which much is being made. 

. An appendage of government, the Washington press corps, has 
popularized burned, to mean scooped or seriously embarrassed, 
probably from “Once burned, twice shy”; in that community's subdi- 
vision of television, the most feared pqorauoo, controversial has 
been replaced by abrasive. 

Sports metaphors have not been letting down the ride, especially in 
providing coinages. Welcome to the NFL. is a phrase used to point to 
unexpectedly rough treatment; a full-court press is a basketball term 
now taken to mean all-out effort. Hie skiing term hang a left is used 
generally to mean to trice a left turn; jogging has contributed terms 
like ball of the foot and footstrike which have not yet outstripped 
their special meanings. 

The layered underpinnings of fashion lingo have kept changing 
with the fashions: Btouson is the word this year, a French word 
manning “sport or military clothing that stops at the hips." Fry e-boot 
rhir was swept aside as big-top looks became shutdown looks, and 
pants lost its plural: the trouser pant seems redundant, but is used to 
mark a contrast with the tapered or bloused pant. Or so say the 
formerly beautiful people, once the jet set, now called the glitterati, 
which appears to be a combination of literati, or filuminatt, with a 

glittering generality. 

Surprise Source 


Advertising Branch 


The advertising branch of the media has dispensed with designa- 
tions like “plain" or “regular" for natural; though “plain" may be a 
put-down, “natural" has unspoiled environmental overtones. In gaso- 
line, “regular” has changed from meaning “without tetraethyl lead" 
to its opposite — “with lead" — while “premium” has changed from 
its former “with lead” to “unleaded, high octane." 

Advertising’s “lead-free" phrase has led to a new licentiousness in 
-free usages. The absence of what had formerly been desirable is now 
proudly advertised: not only lead-free gas, but salt-free diets and 
sugar-free soft drinks. Soviet propaganda biggies could capitalize on 
dissent by asserting their system to “freedom-free." 

Kid’s talk, spread by television, has not been delinquent in 
coinages. Cool that product of the "40s, continues unabated, but 
dynamite as an adjective has fizzled, as have beautiful and terrific; 
the new word for excellence is, unbelievably, excellent 

The summarized continuation, or indication of a continued series, 
has long been a staple or lad’s talk: Etcetera etcetera was followed by 
blab- Man-blah, ana more recently by and all that stuff or and Kke 
tint; (be current locution is yTooow what I’m saying. An old slang 
term, narc has been revived for tattletale, and suave kids enter the 
room with “What’s the rave?" 

For an explanation of he rampant use of the term turkey, for the 
old drip or jerk, let us turn to David Guralnik, editor of Webster’s 
New World Dictionary: “ Turkey’ is obviously a pejorative that is 
much in use, but its current provenance is uncertain. In earlier slang, 
it means: ‘a coward.' It has also been used in the illicit drug trade for 
a fake capsule containing only sugar or chalk And, of course, there’s 
the theatrical use for a flop. Whether the current use retains some of 
these connotations or is a total reinvention based on the accepted 
stupidity of the bird is hard to say. Seems to me, I first heard it as a 
piece of black street slang.” 

Diplomacy, which not long ago brought us step-by-step and the 
unpronounceable intransigent, has been unusually productive of 
cliches lately: Constraint was used by President Carter six times in a 
single press conference, and interest in the Cuban Africa corps has 
revived quagmire, confrontation, mercenary and the big favorite, 
adventurism. In terrorism, shooting at victim's legs has been termed 
kneecapping. Not-so-good neighbors have become front-fine states, 
and rejectiomsts are finding acceptability. 


Other Regions 


Other regions of government have had a lackluster year, after the 
heyday of Watergate coinages. Koreagate was derivative; dont has 
been replaced by juice, and Tbe System is now the process. With the 


A surprise source of vogue words is the academic community. The 
“in" discipline is bioetlacs. The new title is Dfetingmshed Professor 
or whatever, thereby imputing a lack of distinction to all other pro- 
fessors. Much thinking is described as seminal, and all wisdom — 
once “received" — is now perceived. Among reviewers, the favored 
adjectives of the past — trenchant and ironic for books, tent, pert and 
Immnoos for theatrical productions — have been overtaken by senti- 
mental, which is modified either by “sloppily” or by “unabashedly.” 
depending on the sentiments of the writer. 

This was not 3 big year for euphemisms. Political scientists unduly 
influenced by macroeconomics started calling voters mterodedston- 
makers. “Basement” became a word to be shunned: Many’s offered 
its bargain’s in a new cellar, giving it a wjney rather than a (heap 
tone, and hotels started calling their sub-basement and other dun- 
geon space lower levels. Sometimes even euphemisms have euphe- 
misms: Wetbacks (a derogation of Mexicans swimming the Rio 
Grande to slip into the United States) became Segal aliens, and are 
now referred to as undocumented persons. 

The derivation of some vogue phrases is a mystery: Why does out 
of pocket which used to mean “not yet reimbursed,’ 5 now mean “out 
of touch?” What visual need caused the unforgettable “What- 
sis name" to become whatsisfaee? Why, at death’s door, have we re- 
placed “kick the backet” with buy the farm? and the most expert 
gamblers are at a loss to explain the metaphoric origin of bargaining 

chip. 

The rampant vogue term for “being in difficulty” — between a 
rock and a hard place — was traced by Merriam-Websier .at the 
urgent plea of this lexicographer, who was in Big Trouble. An article 
in 1921 issue of a Dialect Notes points to Its origins in Arizona 
during the financial panics after World War I. The geologic phrase, 
suggesting an alternative harder than a rock, meant “bankruptcy.” 
and is thus used with unwitting accuracy by New York City politi- 
cians. (A Washington Post editorial writer, flinching at the moment 
of truth, did not cany out his plan to entitle an article about Afghan- 
istan “Between Iraq and a Hard Place.”) 

Though bird watchers proliferate, word watchers grow scarce; the 
American Dialect Society, sponsor of the useful quarterly Ameri- 
carhree yeara behind the times. But word watchers must get their act 
together and come on fike g a ngbustes; somebody has to figure out 
why drinkers who used to order “soda on the side” now say soda 
Mack, and why whisky “straighe side" now say soda Mack, and why 
whisky “straight" has to be ordered straight up rather than neat 

Clearly, the biggies of the Word Mafia — with their abrasive lust 
for megabucks — have been burned by the speedy trivialization of 
the language by the glitterati. Only by tracking our bromides can 
wordaholics impose any kind of constraints ana make our excellent 
lingo vogue-worn free. YTmow what I'm saying. 


Lillian Carter tosses a coin into the Treri Fountain. At j; 
Mrs. Richard Gardner, wife of the U.S. ambassador to! 


Pl?AOT 1? Miss Lillian Visits Bm 
XEiKJMrLjbj. On Way to Africa 


Ltffian Carter, 79, gave Pope Paid 
a letter from her sou. President 
Carter and then flew to Africa to 
investigate hunger and drought 
conditions. Carter’s mother met 
privately with the pope for 25 min- 
utes in his summer villa overlook- 
ing Lake Albano. 16 miles south of 
Rome: 

“It was the most moving moment 
of my life,” she said. “Bang in the 
presence of a man so holy made me 
reel holy too. He gave me some 
words of advice for my son and 1 
gave him a letter from Timmy." 
Mrs. Carter, who flew to Rabat 
Morocco aboard a U.S. Air Force 
plane after the meeting, planned to 
spend 10 days in Africa s drought- 
stricken sub-Sahara region, visiting; 
Senegal. Upper Volta. Mali ana 
Gambia. Tne president’s mother 
spent three and a half days in 
Rome and received a medal from 
tbe U.N. Food and Agriculture Or- 
ganization for her efforts to help 
the poor overcome hunger. In 
Rome, Mrs. Carter met with Italy’s 
newly elected President Sandro 
Pertini and threw coins in the Trevi- 
Fountain — a good luck gesture to 
guarantee her return to the city. 


W guards 
Columbia, 


„ — m Vancouver,. ]' 
— ilumbia, after , a nun tri 
throw a lemon meringue ski. 
witnesses said. “He was cS* 

just popped his lid," said ftw - 


“1 

Bcllyflop 

ball Diving Champion^m • 
ed “let me at him^ and bad 
held twice while attempt 
chase the . pie-thrower, w£.j 
. him. The man escaped, but a 
archist Party of Gwad*: 
claimed responsibility for lb : 
throwing incident. 


* * * 


Meanwhile, the president's 
brother, Billy Carter, became irate 
and had to be restrained by securi- 


If one of President Carter! 
doners at last week's news i . 
nice seemed to be Dsnid L„i ( 
the former CBS airrcspomff 11 
because it was Schorr. Hen! e 
from CBS in 1976 after bm fi 
pended for Ids role in. the Vi- 
rion of a classified rqjofti 
House Intelligence - CoaP 1 ^ 
Now a columnist for tij , 
Moines Register and Tribte ". 
dicate, Schorr said that he ] 
tended several presidential 
conferences, but this was* . 
time Carter, had recognized; 
ask a question. 

— SAMUELJVS 


tejf. 


AMERICA CALLING 


MESSAGES JULY 24 
BM151CC DPA55RP LCH55KQ 

PNT51FD PNT51HB RWA42GH 

TGM02PW VOC51CV VMASlAD 


MESSAGES JULY 22 
JEF55CH JEG550K USS1CH 

PAM55CH PFA51AC SMP55RK 

TPH55RM WJC54AD _ 


ANNOUNCEMENTS 


TECHNICAL THANSLATOIL bifingud 
English/ French, professional Engineer, 


tophotdier, versatile. w3 travel, offers 
i handbooks, 


cooperation for manuals, 
drawings, eft. Write Boor 80*11, Her' 
aid Tribune. Paris. 

AA in English daly, Paris. Tefc 551- 
38.90/ 3K75JX3. 

PARC UNVSLEQt Read Hie Guide to 
Sexy Paris'. On sale now. Fn. 5 only. 


AUTOMOBILES 


1978 CAJ3UAC 5EVUE 'Began*' 

series, fitly equipped. NJ regntored 
Driven approximately 1100 rules. Can 
bn inspected in Frankfixt. Asking 
$16,800 or equivalent in DM. Tet Gar- 
many 161 03) 65527, evenings. 

1 97V AKffiMCAN CARS - anywhere. 
Export prices. Free information end 


csuertcxiom. Cars, Boa 1092, Va Beach. 
VA 23451. Telexi 823470. 


MBtCEDES 508 DIE5EL deluxe camper 
71. New motor, sleeps 4, over 40 
extras. Its. 30,000. Paris 327.06J& 


AUTO SHIPPING 


TRANBCAR (UX) Ud, 43-44 New 
Bond ST., London, W.T TeL (01) 491 


4121 j md at Liverpoofca port of the 
TRANSCAE puup of companies, 
Europe S leering cor stepping speoafc 
ists; fully eomprehensrm service and 
low prices. Write or CoS now for bro- 
chure and quotation. 


TRANSCAR 20 rue Lo Sueur, 75116 
Pans. Tell 500 U3 04. Madrid: 411 19 
61 . Antwerp: 3399 85; Comes: 394344. 


CUERKENWELL CAR EXPORTS LTD. 
Weekly sorting to the U.5LA. ar eco- 
nom*cd rotas. 29 Gt. Sution St., Lon- 
don EC. TeL (01] 251 4979. 


AUTOS TAX FREE 


U.S. AUTOMOBILES 


General Motors, Chrysler, Ford, 
AMC 4x4 Jeep & Bracer, Station- 
wagons. Brand new, iff. colors, 
some day delivery with Swiss 
pliers end license plates. Payment 
in U.5i defers. 


RAMPY MOTORS INC 

Sirtgenedceitr. 60. 

3005 Berne, Switzerland. 

Tab 031.45.10.45. Tele* 3385a 


FOR IMM&MA1E DBJVBtY 
New TAX-FREE Used 

Gxflba + Mercedes 
Range Rover + Blazer 
Gornaras + Tram Am 
Caprice Convertible 1975 
and other makes. 

KZKOVIT5, 
Ckridenstrasse 36, 0+8027 Zurich. 
TeL: 01 / 202 76 10. Tefcx> 53444. 


BMW CONCESSIONNAIRES GJL 
LTD., the UJC importers an offer tax- 
free from stadt the new 7B range of 
BMWs in RHD, LHD U.S. and Austro- 
Ban spedficatiam. Abo a few 77s at 
specially reduced prices. Cdl us today: 
Export DrriaarL 56 Paris Lone, London 
WTY 3D A. TeL 01-629 9277. Telex: 
261360. 

ALFA ROMEO U.S. A. 
SPECIFICATION GTV. SUBSTANTIAL 
tfacourtf due free shippings. Newaris 
or LA. DOLLAR SAlK.Vo Veneto 
169, Roma TeL- KM] 4601 40. 

MBtOSES, PEUGEOT, FIAT, etc. New 
and used. EAT X 216 Fba St. hsxiare, 
Paris 924.96JS6 l Tx: 641611. 


BUSINE SS 

OPPORTUNITIES 


Gold-Sil ver-T ungsten 
Platinum or Tin ? 


One of the major keys to profit in the 
metal markets, wi* bo the Future pro- 
ductivity of Central & South American 
mines. We are constantly monitoring 
these foetus. We offer you a camph- 
mentary current report 

world mvesior group 

The Mown People 
P.Q. Ba* 46SJ - M 
Son idle. Casta Rica 
Tel: 228361 Telex: 2284 W 1 GSA. 


FOR A CERTAIN FEW BUSINESSMEN 
THIS PRODUCT C0UL0 MAKE ANOTHER FORTUNE 

Exclusive manufat 
countries outside 


Exclusive manufacturing and marketing rights now available in 
t the u.S. To qualified principals or contacts 


The product is our exclu- 
sive Voice Stress Analyzer. 
Mark IX-P, the revolutionary 
advance in wireless lie 
detection that has had such 
major impact on the U.S. 
market for business and 
government security 
equipment. 

A high-profit, volume-sale 
product, the Mark IX-P 
detects and analyzes 
psychological stress in the 
human voice to provide 
an accurate measure of 
deceptive or false statements 
. . . instantaneously. 

Automatic and portable for 
use anywhere, the Mark IX-P 


requires no contact with 
subject, can even analyze 
conversations in other rooms 
and on phone — a proven 
safeguard against today's 
many threats to privacy, 
security, even life in business 
and government contacts. 


We now wish to enter over- 
seas market. Full tum-key 
operation provided if needed. 
A sample Mark IX-P will be 
personally delivered and dem- 
onstrated by one of our en- 
gineers anywhere in the world 
upon deposit of $8000. Call 
James Nolan in New Ybrk 
(212)682-4637 


COMMUNICATION CONTROL SYSTEMS 
systems World Hdctrs /605 Third Avenue 
New York, N.Y. 10016/Telex 426777 
London - 13 Wilton Mews/Belgravia SWI/London/01-235-9112 



CLASSIFIED ADVERTISEMENTS 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 
T-SHIRT FOTOS 


An Iwfc rt Monty Makar Thtf Con 
Eton Tea $4000-$6000/ Month 


A portrait from a Eve subject or a photo 
«" le« than 60 seconds. Tha can be m- 
stantfy traisfared onto a T-shirt ar most 
tm textile item. Full /part time. All 
CASH busmen. Portable. No experience 
necessary, Exoalenf for shopping cen- 
ter*. resorts, shows. m«l order, cami- 
vots, fairs, or any high traffic looatian. 
515,000 staring cmxtcrt necessary. 
Kama GMBH, Beetnovenstr. 9, 
Franlcfort/M^ Gtrrrarty. 


ONE OF THE WORLD’S 3 LARGEST 
funding sources with funds avaik±rte 
(Erectly from prime banks, wfit lend 
gover nm ents, other banks and prime 
rated corporations. Bonk to bank deerts 
anlj%Jrtitusl enquiries to telex U4342 


BUSINESS SERVICES 


HAVE TYPEWWTBl WUi TRAVEL 

Fortune 500 pro writes/ppfishes | 
matiand texts. Md/smte Ketxersgr.' . 
Amsterdam, lei. 264270, tlx. 16089. 


BAGGAGE SHIPPING 


PANALPMA, 20 rue Le Sueur. 75116 
fW. Teh 500 03 04. LE HAVRE, Teb 
05)42 5311. 

HOMES'';? WORLDWIDE 22 Rue do 
Travis#, IW9e. TeL 246Z4.55. Co 6 
Charlie. Aka mov in gs. 


DIAMONDS 


BUY DIAMONDS 


At first sauraa anass from the leexfing 
or the J omanJ center or 


demand firm i 


tfie world. Quafity demands guaran- 
teed by certificate. Contact us tar full 


or wsri UJ: 


NTERNATIONAI 
DIAMOND SALES, 
5W1 Hwwi k n a mul, 

Telex: 35395 NNSA B. 


DIAMONDS 


Fine dnmands in any price 
range cl lowest wholesale 
prion dract from Antwerp. 
Fufi Gurrontae. 

For free price fist write: 


Joachim 

MOM 1991 

62 Maeaasrfraat, 2000 Antwerp, 


Bahrum.- TeL: 31 -33.26.60. 


DOMESTIC 
SITUATIONS WANTED 


37 YEAR OU> RUSH, TOMBS) NAN- 
NIE, worked in France for 12 years 
with sane family, excellent references, 
seeks post abroad. Evington Staff 
F^jert^i Mortal Plow, LriOSter, UK. 

ENGLISH MUM'S HELPS, Names, 


free now. NASH Agency. 27 Grand 
U XT .681 868 . 


For ode, Brighton, I 


EDUCATION 


FRMCH PROFESSOR - DICTION Spe- 
cialist Pans: 554 82 57. 


ESCORTS & GUIDES 


COSMOS 

Gu a rante es SotafafUori 


Wide selection of lovely 
muftifingud escam. 
Open from 900 cun. 
until 240 am. 

EVBtYDAY 

PARIS 976 87 65. 


IN LONDON. 

Young aBroctive escorts, 
for every oocosan. 
Tel: (01] 2356292. 


TUXBX>MTL PARIS 
The VIP Escort Service. 
TeL- 222 60 55. 


BCORT imBMATKMAL PARIS 

Top does muhifegual guides. 
Tel. Peris, 5745BJ9B. 


NO USE IN SITTING 


escort TeL 


exciting COSMOS' 

976*765. 

WHEN IN LONDON 

Girl fscorts far the , 

friendliest girb in town. Tel. : 01-584 
6513/2749. 




Escorts in town. Ring: 01-581- 


PAR1S Experience a unique Paris per. 
sand guide, int e rpreter, L — 
companion, ear (fover day & 

1 to 4 pe rsons. TeL 277.79 £9. 

FLM-SKKMKl AND MONEY to burn. 
Attractive guides at aB times. Haw 
□bout it f Phone: LONDON CON- 
TACT, 01 _402 4000 or 01 -736 6571. 

BCORT SERVICE By wdi educated 
and attractive guides. Amster d am. Tek 
247731, Telex 17178. 

OBWA For a friendly gwde, vey ds 
ereet, French/ Gemion/English/Span- 
eh. call 3155.81 

PRBTIGE ESCORTS AND GUMS, by 
far the best m London. TeL 01-937 36 
15. 

MARHABA In Paris I Wgh doss 
Escorts take cone of your sooal fife. 
Cal Para: 63375.17. 

COHNHAGOI ESCORT SERVICE 
attractive male and female Escorts, 
parties. TeL 01-22 22 41. 

1ADY L' IN PARIS reserve yov own 
Executive Level Escort. TeL Paris, 
26179:2*. 

COFBATAG84 ESCORT, Attractive 
male end female escorts. Tet (01) 
114004. 

FOR YOUR ESCORT N PARIS, 
call 77475*5. 

LONDON ESCORTS, exclusive, very 
decreet. TeL : UJC. 01-402 7748. 

MILANO ESCORT H05TESSB. Very 
high doss. Tet 607 13 00. 

LONDON. For a charming escort cofl 
Karen. (01]_221 2081. 

ANGtUOUt M LONDON far a 
friendly guide. TeL 01-221 2243. 

CALL DALXA for that special gwde in 
London Tet 01-731-4181 

MADRID: Yov attractive escort. Call 
457.26. 93- 

ESCORT IN GENEVA, Call: 
28 63 76. 

FOR YOUR ESCORT M GENEVA. 

OeA 97.1258. 


FOR SALE & WANTED 


GOMG FURMTURE HOUSEHOLD 
goods, piano, stereo. Paris 720.67.26. 


HELP WANTED: 
DOMESTIC 


Nffl*D k]R AVE FOCH, mature, ex 
parienced housekeeper, five m. {ad- 
tpounn Budioj far baatelor and 2 
adorable oberfient dogs. Remunera- 
tion to be dwuBsed, please write, 
with photo and CV to Miss Stewart, 34 
Am George V, Paris 8 th. 


HELP WANTED; 
DOMESTIC 

U8G4NT: Father looking for ou^iair gH 
for light horn-keeping, bur pranaily 
to core for 3 dddren wfde travelling. 
Live in + sdery, to start immedkitely. 
Bernard Weiner, In Der fctessd 14, 
6908 Wierioeh, taL 06222/293Z 

HOLIDAYS & TRAVEL 


The magnificent SIHIA SOLARIS 
The yodttBce STH1A OCEANIS 

3-4-7 DAY CRUISES 

The bast of the Greek Woods 4 Turkey. 
Every Monday & Friday from Pxoeus. 
Please apply to your travel agent or 
SUN UhlT 2 Kor. Sereins St., Athens. 
Telex: ^1 -5621, Phone: 3228-883. 

CHARTBt YACHTS, motor or sal bare 
or crewed, and cSsoover die GREEK 
BLANDS at leisure. Inn oil the sea 
Botass St. 1, Piraeus. TeL 4524 069. 
Ttcj 211 247. 

CHARIR A YACHT IN GROCE DI- 
RECT from Owner of a fleet. VAU3F, 
A. Themistodeous 22c Kraere, TeL 
4529 571, Tit: 212000. 

MAURITIUS/ SEYCHBlES/vroridwide 
ffighes. Travel Centre London. Tel: 01- 
W 91 34/Tetex 271 57. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GERMANY 


if you are in Germany 
please pay 0 wit to the 

OLD TIMERS CLUB 

14 Ringerstrasse. Abstadt, 
Duesseldorf, Gennony. 
The Monton Industrie CJub. 
We oocept ere* cards. 

NEW EDEN WE5TB8UM 

NIGHTCLUB 

Have a year time whh or without your 
wife. One of the mos* original shows in 
Europe, ekmtx. dmnerterb. Kurfuerafcm- 
dosnm 71 . Drinks for S33). Fmtastic- 

- 

STAGE COACH 

Sateen - StoeUwwu e 

Athens. TeL: 743 955. 

1 


MdNAlXl 

SM/ LOEWS CASINO - Monte Carlo. 
The only American Casino m Europe 
La Vega style Waefedt, crops. 

roulette and slats. For information cofl 
Mr. Jerry Tcesone, Casino Manager, 
(93)50-65.00. 

LEGAL SERVICES 


LOOKING FOR RHVESB4TATION 
OPPORTUNnESM 
NORTH AMBUCA- j, 

■specially Mid-West USA. 

Experienced, qualified attorney 
knowledgeable in business, commercial 
aid corporate affairs including industri- 
al property matters. Good understand- ~ 
ing of European ways. 

Full particulars on request. 

N. Jerome Eudy ( 

P.O. Box 1391 

Midtend. Michigan 48640 (USA) 

Teh (517) 8356841. H 


LOW COST FLIGHTS 


The inttnuxtimal . Herald Tribune 
.-anna much jor the 
reliability of the la* can 
Jfighz atteenaed brio*. 


CHARTERS Para/NX/Faris FT 520: 1 


way FB4§ Chicago F890. LTS^fl$ 


bis Ch.-Syiees. Paris 8 . 225.1Z39, 
359.59.13 office 434. 

GLOBAL LOW COST AIR FARES. 
Sunshine Travels. TeL: 242202- Sint 
Joc ohut r oot 4 2. Aireterdcm. 

AK CHARTER ACGtS‘ . Since 1969. 
{Recommended by emboesied - 5 Roe 
cfArtori, Pons fttv TeL- 523 02 15/16. 


MOVING 


For our next publicity 
Stunt we would like to 
Move the Eiffel Tower 


a better pubfidty stum. 

INTERDEAN 

PARIS 


073.85.93 

Other interdean offices: 
AMSTERDAM: UM9M 
ATWB: 941.0066 
RARCaONA: 21 8.42.95 
BONN: 65-09.57 
BREMEN: 31.05571 
BRUSSELS: 269-54.00 
CAIRO: 4.1 2J1 
FRANKFURT:J06190) 2001 
GBCVA: 43&30 
LONDON: 961 AlAl 
LONG BEACH: 59855.1 1 
MADRID: 671 2450 
MILAN: 71 38^6 
MUNICH: 1415036 
NAPLES: 735L32J38 
NEW YOMC 37T.17.60 
ROME: 475.8432 
TEHRAN: 62.8331 
VRS4NA.-82XL64 
ZURICH: 60.20.00 


OFFICE SERVICES 


Your office in London 


Sic- BigCsh). 
Legdriahonand Document 
vice to aU Arab Countries. 
Telex messages aid ord 
and forwarded. 


TRANSWHT LTD. 

25 Victoria Street 

London SW1H0EX 
Tel: 01-2220030 8 . 01 -2220346. 
Telex: 8814212. 


ON DON BUSINESS ADDRESS/ 
RHONETIHEX. Executes. Suite 66 . 
87 Regent Ste W1 . TeL: 439 TOM. 


PENPALS 


L 4 R«n MmauLH 9 Hracnng 

mdaneft dub. Fre* details: 


Itw x-l - 7 JA 

Montreal, Canada H1K 4G5. 


PERSONALS 


URGENT- any mfomxAon about AAAR- 

COS von ROrifiERG PICOT. Thedu, 


7 rue Augereav, Fora 7th. 555 82 45. 

^ M0NQi 

LOVE, FOX. 


PERSONNEL WANTED 


EXECUTIVE SECRETARY 


Perfectly blmgiid (French with English 
mother tongue preferred), vwric permit. 


Heavy _ resporeSriities, long hours, 
inefopendent 


rewarifing career for 
worker interested in TV produrtian. 


manaepng 

can TV news bureau m Paris. 
Previous TV or now* experience helpful. 


Send CV. and salary required to Bax 
aMTrT - * 


80403. Herald Tribune. Paris. 


Various lnt*l. Positions 

Bilingual secretaries & other office per. 


sonnel. Must speak English, French, 
Spanish or Gentian and bo 


travel/ relocate. RUSH FULL RE5UME & 
PHOTO for Paris/ Am s terdam erier 
views. AMOUNT, Bax 12836, Herald 
Tribune. Paris. 


CONSULTANT ARCHITECTS Tour 
Montparnasse, seeks bXnguol sacre- 


wy English mother tongue: flood 
telex, legal knowledge useful. 


freyxji 

Please send CVX photo fo tfw 80426 
Herald Tribune fa ns, 

PART-TIME lEOURBU in Business 

Artinavstraticfi, Finance, Marketing, 
Personnel Practices, Statistics, Accounf- 
irg. Economics. Write: Bern 80421, 
Herald Tribunal, Poriv 
URGBVT: Require English teawory/Ac- 
axmting assHtcmt, Place De La Con- 
eotde, good oondifions, permmient 
poet. Caff Paris: 296:1102. ext. 2637. 
WANTED: DYNAMBC bttngud assist- 
ert for ready-tawear/mon. Mutt be 
wffing to work hard. Call Pori* 2 77 15 
20 Ext. 31 1, 

JAPANESE sales giri wanted. Eden, 3 
Rue Du Holder, Paris 7708069. 


REAL ESTATE 
FOR SALE 


paws aareuRBS 


28 AVENUE FOCH 
PARIS 16TH 


in budding 

caasideredi 
(70% 
in 3 months) 


stil to be sold 


- 6 apartments of 
3 to 5 roarvo 
- 2 tawnhouses 
overioaking garden 
(both with private elevator} 


Some cp g r tin ents 
decorated by Jansen. 


Vef From2i30to6. 


Promoter QABA 
53 Aveiu George V 
75006 PAHT 


PARLY 2, VBtSAIUES: 3 bedroom 
apartment. Roar area 83 sqm in vs 
rmer posiiion overlooking paridand, 
Situated on second floor with lift & 
pa-long. Frs. 490XXW a near offer, 
tnspedwn on Saturday 29 July & Saw 
day 30 July. 1 Square Reliance, Resi- 
dence Longchamps, 7B150 Le 
Otesnay, Party 2. Tel: 954 82 40 or 
amwermg serene 012 25 56. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


APARTMENT S/6 room Latin Qua 
ter. Frs. 820,000- 3265654 8-12. 


ILSLA. 


FOR SALE: 320 ACRES OF LAND, 
12 mrtes east of A1 omasa, Colorado. 
USA. U.S. $150 per acre + 6 % inter- 
est: $3000 dawn payment whh 10 to 
15 year financing. Owner wrtl finance. 
Write: Mr. S. West c/o Santa Fe Inter- 
national Service, Int, P.O. Bax 219, 
Abqcxq. Scwcfi Arabia. 

WPSflNGTON D.C vere elegant 
Watergate West, duplex lor sole, 2 
bedroom, 2 baths, large patio, for 
entartaning. Excelent investment at 
$180/100. Bax 80420, Herald Tribune, 
Para. 


REAL ESTATE 
TO LET/SHARE 


FRENCH PROVINCES ■ 


HAfuarz: to let luxury tumatied Hat, 
200 yds. beach & HaW Du PakWL 4 
bedrooms steeps 7 2 receptions, Aug. 
Frs. 7000. Sept. Frs. 4,000. Please aS 
(59)3te96J29. 


GREAT BRITAIN 


LONDON-Kensfagtan. In luxury fiat. 
Double bedroom, large reception, din- 
2, eolef TV, epone. ftam Aug. 10. 
£80 per vmk. 01-937 3238. 


HOLLAND 


Renthouse International 
020-448751 (4 lines) 

Amsterdam, Amsteid?: 162. 


WHOLE'S SBLVKESi in Ainsterdam, 
FHversum & Utrecht areas. Tel : 035- 
12198. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 

Fu rnished or U nfurnished 

PARIS-re^MO^'ia’ Y V 1 Qwfinal 
Lemame, 75005 fw. T.: 32528.77. 


CHAMP DL MARS 

hawtoue 5 rooms, Igtdm bath, 
phone. Fn 3900. 280.20.42. 


EMBASSY SERVICE 


SALE & I 
265 67 77. 


j VEW OF SBNE, modem, 

eecerahon design, unertl 
couple or 1 


desgn, smoil aupr lme u t 
I person. Fr 2.900. Embassy 
5ereiaa 2656777. 


for 


AUG. SEPT, chomwig Rot Rond Pomt, 3 

TdT& 4 n 17°*' ^ 2900 PBr morth - 
Q4AMPS BTStu Spoaous funwhad 
room in high dees Rat, breakfast & 
gtngj^uM oath, sakm & phone. CaH 

CONCORDE 5 R. Camboa 26038^9. 
Raoms, studos. private shower, phone. 
Dafly/manmly rate. 

M ST. LOUIS, private owner left 
reeming sfuda equipped tdrehen, 
fiBck-yrnd, 2-» Aug. included. 
^5^00/ day. Senoui references. 325 


URGE APARTMENT. Short/long term, 
Left Bank. 329 3B 83. ’ 

WAR PARC MONCEAU. 3 room 
apartment. Fn 3000. 359 41 90758 80. 
WUftLY owner, luxury 3-4 room Pot, 
short/’long term. Tet 745 48 96. 


REAL ESTATE 
TO RENT/SHARF. 


PARIS AREA FURNISHED 


OWNS MONTMARTRE: 3 mcxiths o> 
I year. Modern, -rise 2 roam Hal, 
kdahen. both, phone. Frs. 1950 net. 
359 06 62 Wari ^48 09 83 fevenmgj]. 
OUET SUNNY LUXURY an padi; 3 
room Rat, phone, 2295278. 
REAMURI3RD}, snail studio, comfort, 
phene, m. 600. Tefc 27T 01 79. " 

ST.' MICHEL AUG-. « SEPT, excellent 


location, superb large studio, charac- 
ter. TeL 033 71 75. 


I5N) MONTPARNA55E. Luwnaw 
double stadia. Mapped latdan, show- 
er, .carpet, phone. Antique furniture, 
large balcony. Frs. 2000 net. 27861 36. 
5fhBILSr. 

frs. 3,000, Tri-WTSi Wevmmgs. 


PARK AREA I/NRIRMSHED 


American Advisory Service 
602.40.40 


CHAMPS RX5B&. 56 roams, luxury 
apartment, overlooking peaceful apr- 
den, newly renovated and carpeted, 2 
oaths. 3 toilets, kitchen, equipped 
washroom, phone, parking. Frs. 7,000. 
TeL 359.46. 1 6 . mornings or after 8 
pjn. 


SWITZERLAND 


GQ4B/A, 11 Augjo 31 Dec. VWa near 
Inti School. Tek.49 28 01. 


. REAL ESTATE 
WANTED/EXCHANGE 


URGENT: EMBASSY SERVICE dwche 
gronds appartemenrs standing, 16eme. 
7eme, Seme. Ban etat, rrxtwwm 778 
ptwes, 3 safies de bam. 265 67 77. 


HISTORIAN offers 7 - 9 month ex- 
change of targe, fornshed house in 
London for Ffof m central 

Para, from tee Sepr. Tefc (Oil 722 21 07 
AUGUST. Paris duplex 3 pers o ns, for 
opeetmenr or limiter New York or San 
Franasco. Tel: 326 46 20. Mr. Welted. 


REALESTAlt 

WANTED/EXCHfi 


EMBASSY SEEKS APARIN 
house, teeng, dmmg, 3 bodrod ' 
D> luburh* for m axs n u iii fii 
CaH 5756200,6X1.232. *' 


SERVICES 


LONDON. SAUNA CU*-' 

pool, tuxunous 
Park Hotel. “ 


London, W.Z TrtJOU 229 .. 

ARE YOU M BUSJNBS, PO 


Arts? Col Pans 744 04 If fate 
ty tourai gmde to anywhere. 


SITUATIONS WAl! 


GR«EXECUm 


42. U5. stirdm eagteesrai^ '' 
mta r nationd experience aj L: 
Manogerneot with mafor U-5. oc 
ny. 5 years Dtredac grasp 
companies USA, UK. VWng • 
travel Herdd Trfaura, 26 Fled ’ 
6 rt. Gfc Athens. Greecs 


SINGLE LBAfCSE 27, Airen 
vetsily graduate m Bum»' 
trartian, fiuerd En^ch A Arab, 
knowledge of French, seeks pi. 


Ewope i nu nadwte y . GJFnrir 
10 or 225 65 72 (office I 


c/o Metrdnsao, Tl rue O'Arta 

GRSK MALE, 3a ECONOMI 
borne] fVw 4 French B> 

■non Market Sixties, expat 
banking & stepping, obo et 
travel industry, seota paation- 
Available irWctiataRT Wp 
80419 Herald Tr*we fas X n . 

AMHUCAN PtC, 31, DOCff 1 
French Literature, Amenean 
parative Bteraure, teocteng- 
once: 5 years French, 3 ye» 
seeks position ip tBade-g, C . 
Omrio VasdeiR. 69300-Ofa ' -. 
LijonJgSI 23 02 76,. . 

DhSjSwFROICH fomab ■ ■ 

secretcey, 15 years ipp wl « - 
Vrotion/PA. experience State . - 
ina paation, write Bax 903fl?r ^ " 
Triune, Pars. 


PLACE YOUR CLASSVIH) AD 
OR B4TGR YOUR SUBSCRVTION 


at our office nearest you 


AUSTRIA: Mr McKm Whae, MOROCCO: Mr. t a Se 
.fan 215, Vkea- 3 Rue Mnicd. Cmctfo 
[TeL: 27-3HB3oT2.00.KM 

»•«; feb-t, JS33. '*"*”** ~ • 


Mr. A. C 

Hobbematfraat 26, 

1007, Tel:03M6B4 66/76 8 SU 
Tlx.: 13133. 1 


■WTBH aLEk Contact: Parte PORTUGAL Mrs. Wo £ 
OfBee far «d hecr te M wu . Par 32 Run das Jrxtete^N 


l r s b a n (TeL: 

Hammond, h i im notional M 

Jonormesbirg 2000: ieU‘ 
0717. Tetet 5-4013 


odvei twnu orrty contact: Mds. 

Susan Mrfryde, IX.T, 103 
R'ngsway, London, W.C.2. 
dSW^Tetex: 262.009.1 

OwMANY: Contact: Paris 
rnmtm for sufaecrfoikiam. For 

advertising o n t y contact! w — . . . ... 

M<is t. Oeit inger. I.H.T. SOUTH EAST ASIA; J*. C 

Gtosse Behenlwmer Strasse “ - - 

43. Frankfurt/ Main. (Tefc.! 

28 36 B TO. Telex; 416721. Itff DJ 
GREECE: Mr Jeon^teude 
xennesson. Pindareu 26, 

Wtera. (TeL: 36 1 8397 J 
MAN: A.R.M. Mahmud) 12. 

Boston* Street. Xooroih K» 

Td 23290B tron 

ITALY: ti*. Ansorno Sambroti 

S ,e/ 5 - Via Mercade, w - - 

JR. Rom * fl d - 5TO3A37J SWITZBaAMb Mr.. MX 

■•"fANs Mr. Todoshi Mon, Walter and Guy Von ^ 
Medra Sates Japan Int, Doit- * “ * 4 


CUray. C. gw*- 

Ass. 1914 Asian H 0 W 5 
Henw ete y Road, Hong J 
TeL: 5-281621 TeW » 
Free HX. 

SPAIN: Alfredo LWoutf , 
mien fa. Pedro TEXeirei 
(barms Mart T. Offite 
Madrid 20. Spot " ■ £ 
4553306. Tlx.: 23357 
23354 MART E 


ch. Mon B^rJmq mV T 
ste-Sheftaste ‘ 


chame, Nnte<! 


Mna- 


Ave. dts Dwrm A- J' 
fully/ Lausanne- W - ' 0 

2JLM.91 


tortus, Ta^. Telex. 25666. U.S.Al Mr. John 


Tel.-. 504 

UMNO* SYRIA 4 JORDAN: 

Tram Arab Med-a Adwrtb- 


a arRnwna 


a™*. W: 


International Herald idj 
444 Mactiian Ave., 

TUEfc 181 Av*. CMf 




Tel., 747-1265 Tiler 


* Classified Ads * Subscriptions * tew* 
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